ey LSNE WPy

Jﬁ- b g S S e

Pyt AP [
RN

bl itk g :

SPec. SIARS

SSs

TRUST DEED

o, s grantor, Willlam Ganong, Jx. . as trustes, and B _. AREIRTRAY A onim o 3 ey L LAl L R \\
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and ; , T _— VB W Rl R ot
_existing under the laws of the United States, as beneficlary; : co : -

WITNESSETH:

The grantor {rrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 5 and 6 in Block 15, FAIRVIEW ADDITION NO. 2, in
The City of Klamath Falls, Klamath County, Oregon.

¢

which sald described real property does not oxcood three acres, together with all and singular the appurtenancos, tonements, hereditaments,
rents, issues, profits, waler rights. and olher rights, easements of privileges now or hereafter belonging to. derived from or in anywise apper-
laining to the above Jescribed premises, and all plumbing, lightlng, hoatling, ventilating, air-conditioning, refrigerating, waterlng and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bulltdn appliances now or heroafter- installed in or used in connection with the above
described premises, including all interest thereln which the grantor has or may hereaiter acquire, for the purpose of securing performance of

each agreement of the grantor heroin contained and the payment of the sum oiE};ﬁ.Ee?ﬁ 'T_hgusand Thre..e Hund

_) Dollars, with interest thoroon according to the lerms of a promissory noto of oven datid-gregl , payable to the
beneficlary or grder and mgf) by. lng rantor, principal and interest being poyable in monthly insaiiments of $.AM.é.a. ... commencing
ugust..n. 2L

This-trust deed shall further securo the payment of such additional money, defuult, nny banlance remalning In the reserve account shall be credited to the
it any, ns may be lorned herenfter by the beneficlary to the grantor or others indebtedness, 11 tha reserve account for taxes, aaseasments, insurance reniums
heving an Intercst in the-above described Fropcrt{. as mn()!' be evidenced by a and other charges is not sufficlent at nny thme for the payment of such charges
note or notes. 1f the fndehtedness secured b& {his trust decd is evidenced by as they bLecome due, the grantor shail pay the doficit to the beneliciary, upon
more than one note, the beneficlary may Cre it pnyments received by It upon demand, and if not pald within ten days after such demand, the heneficinry
any of - sald notes or. part of .any payment on one note and part on another, n\nr at Its optlon add the amount of such deficit to the principal of the
as the beneficiary muy elect,” : : obilgation scenred hereby.

. JOT

-« The grantor liereby covenants to and with the trustce and the benetlclary . Should the %rxmtor fail to keep nnf' of the foregoing covenants, then the
lercin that. the said premises and property conveyed by this trust deed nre heneliciary mny & its option carry out the same, and all its expenditures there-
trea and: clear: of  ull encumbrances and that the _mrantor will ‘and: his heirs, for shall draw:interest at the rate speclfied In the note, shall be repayable by
exccutors, and” adminlstrators ahall warrant and ofend his sald titlo thereto . the grantor on demnnd and shall be secured h{ the lien of this: trust deed. In
- agsinst the claims of “all ' persons whomsoever. ' ) this conncction, the beneficiary sholl have the tight In its discretion to complete
v Lt T any {mprovements. made on sald premises and also to make such repairs to sald
The grantor covenants and agrees L0 PAY sald note nccording to the terms propirty as in itk dole discretion it may deem necessary or advisable. -
thercof and, ‘when itue, atl taxes, nssessmenta and other charges Jevied against 1 .
said property; to keep sald property free from all encumbrances having pre- The grantor further ngrees 1o cumply with all laws, ordinances, regulations, e N b ., ! . \ -
codence over {his trust deed;to compiete all bulldings in course of construction covenants, conditions and restrictions affecting sald property; to pay all coste, S l , . . . \
[
4

or hereafter constructed on snld premlises within six months from the date fees and expenses of this trust, fncluding the cost of title scarch, ns well ns
hercof or the date construction is herenfter commenced; to repair and restore - the other CcoAts and oxpenses of the trustee fncurred in connection with ot .
protuptly and in good workmanllke ‘manner any bnilding or mprovement on In enforclng this obligation, and trustee's and attorney's fees actunlly Incurred; p ” <k TR e
sald property which may be dnmaged or destroyed and pay, when due, all  to appear in and defend any actlon or roceedIng purporting to affect the sccur- L a4 Ny il { 8 "}
costs Incurred therefor; to allow Deneficlary to ‘Inspect snid prolvurty at all ity hereof or the r Ve i1 hcncﬂclnr?' or trustee; and to pay all
times during coustruction; to replace un{ work or matcrials unsa fatactory o costs and expensea, 1le and atiorney’s fces n a L
heneficiary within fiftecn days after writlen notice from beneflciary of such  reasonablo sum to be tixed by such nctlon or proceeding in
tnct; not to remove or destroy any l)ulldlmf or Improvements now or hicreafter which the beneficiney or trustee may npvuur and in any suit brought l)f; benes
constructed on snld premises; to keep oll huildings and fmprovements now or ticlary to foreclose ihis deed, and all said sums shall he secured by this trust
herenfter  erected upon sald property In ood repair and to commlt or suffer deel,
no waste of sald premises; to keep all buildings, prupen{ and lmprovements
now or hereafter erected on - said premises continuously nsured - AgRInst loss The beneflelary- will turnish to the grautor ou written request therefar an
by ftire or such wther hazards as the beneflelary may from time to time require, annual statement o account hut shall not Le obligated or required to furnish
n m not. lesa than the orlginal principal sum of the note or obligation any further statements of nccount.
. by thia trust deed, in o company or companlcs ncceptable to the bene- .
ficiary, and to dellver the original poiicy af insurance In correet form and with 1t 15 mutually ngrend that:
‘approved loss payable clause In tavor of the benefleiary attached and with . \ - b bl A A
premium - paid, . to the rincipal pince of. busincss of -the beneficiary at lenst 1. In the event: that any puition oF =i 0 snld property shall be taken
fitteen days prior to the etfective date of any such policy . of . Insurance, 1t under tlie right of cininent doinain or condemnation, the beneficiary shall ‘have
sald policy o insurance 1s not 80 tendered, the beneflelary may in Its own the right to commence, prosceute In jta own name, hppear fn or defend any nce
Qlscretion” obtaln_ insurance: for the' benefit of tho beneflciary, which Insurance  slon of procecdings, or (o make any comprotnise or scitlement ln connection” with
ghall be won-cancellable by the grantor during the full term of the policy thus such tnklug and, if it so clects, to require that all or any portion of the money’s
obtnined pnf‘nblc as compensation for such taklng, which are fn excess of the amaunt Tt
" quired to Sny all rensonnble costs, expenses and attorncy's fces necessarily pald
In order to provide regularly for the prompt payment of snld tuxes, nuscss or incurred by the grantor I such proceedings, shall be' paid to the heneficlary
ments or other charges and insurance premiums, the grantor agrees {o pay to nnd applied by it Neonnble costs and cxpenses nnd nitornes's
the heneficiary: togother -with and " ln additlon’ to the monthl payments of feea necessarily paid or Inicurred by the beneflciary in such proccedings, and the
rincipnl and Ynhcrcst payable under the terms of the noto of oh{luntlon Goourcd  bnlnnce applicd upon tho indehtedness secured hereby; and the grantor agrees,
Rcreby, an amount equal to onestwelfth (1/12th) of the taxes, ts and ot its own expense, to iake such actlons and execute such Instruments as.shall
other charges due and [mynblc with respect to sald property within ench succeed- ho ne ry in obtaining such - compensation, promptly upon ‘the beneflciary's
ing L\'.iclvc"l;mnths, lzn: nln(l) lune—tl'lr{.y-sl){lt'h‘ (1/su!nh) of u“’ lnst\'x‘nmee promh:rﬁs request. ' :
able with respect to sald property W Mn ench succeeding threo years while 2 itiel : .
[tjh s trust decd remaina in effect, a8 estimuted and directed by the {wndlcll\ry' felary, l,ﬁ;,:&{ %,',’"{’.,“'}ge,"ﬁml t::;lcu“;omttl'rg:‘:: Sll;w(ll?ctd“ I:::zu‘c's‘z %bltcht;o%c;xa.
:‘;'ggmslu::lsrptboscgetlféﬁéﬂ:‘cﬁllégsﬁm &rlncipul of tho lonn untll required for t} N sunent (In cnso of full reconveyance, fof enncellation), without affecting the

\eretipon be charged to the principal of the v 3
tonn.or, at the oplion of the henefleinry, the sums so pald shall be held b 1nbility of any person tor the payment of the indebtedness, the trustce may {n)

by conscnt o the making of any map or Int of said property; (b) join in granting
the beneficiary in trust as & reserve account, without . interest, to - pay snfd  gny eascment or crenting 'and restrictfon thercon, (¢) loln'ln any sub L4
b el 4 N . hordInation
X8, ts or other charges when they shail hecome . duo nrynthcr agreement nffecting this deed or tiie tion o charge hereof 3 (d) reconvey,
. . without \\'x\l:-rnr;ty. N‘! fr nng’l part of the property. ’ll‘hu‘frnntmllnl n‘rln rnéconveyi
T ance wmay be described ns-the *person of sersons legnlly entltled thereto™ and
chnrg(}ghlilla';llotlll\Lnrurl'\lx';nlt“):scl(l! :31“‘:]‘3 :‘.{‘l{l "‘,';g e“rl.}y‘“g:‘;m‘;,“;;’r'é"’{‘ﬁm‘;‘t‘d lg’ﬁ;ﬁ; The recitals therein of any matters or nuln.s shall be ioncluﬂvu roof of the
it t i o g 1 + 0] * et 0y 4 -
the same begin to hear interest nnd also - to pay premiums on nll - Insurance tﬂ{‘\;‘t‘llll{:ll’nggsoothtrcof. Trustee's fees for any of tho services [n. this parngraph
aald property, such paymenta are to U de through the benee thend
toresnid,  The g ny 3. As nddilionn! sceurlty, grantor hereby assigus to heneficlary during the
nne! taxes, nsscssments nnd 3 levied or lmposes ‘continuance of Lhese trusts A1l rents, lssues, royrities and profits of - the
sald property n the amounts a8 shown by the .atatements thereof furnished perty affected Db this deed snd of any personnl property located thereon.
by the collector of ‘such taxes, Nasessments or other charges, and to Dy the - grantor shall defanit In the paynent of nny fudehtedness secured herehy of In
insurance - prewmiums in the amounts ahown on tho statements submitted hy the performance of any agreement hereunder, grantor shall have the right to col-
garriers or their reprosentatives, and to charge 8nld the 1l such rents, issues, royalties and -profits enrned prior to defiult na they
B tho foan or to withdraw the sums which may be ‘required “from  beeomo due and payable. Upon any default by the grantor hereunder, the henee
he reserve account, It any, establlshed for that purpose. ~Tha grantor ngrees  ficlary mny at any v elther In person, by apent or by a re-
fn no event to hold the: beaeflciar, responsible for fall to have nny. Insur. lver to bo appolnt A gard to ihe ndequacy of any
ance written or for any loss or damnge growin oub of a defect. Iin any In-  gecurlty for t sreby Be enter upon nnd take poasession of
surance policy, and the beneflelary  hereby 18 au horized, -In the event of any snid property, ny part thereot, 'l name sue for o
loss, to compromnise and ascttle with the rents, jasuez nnd profits, lucluding those past_dug and unpaid,
such insurance receipts upon the oblign the same, leas costs and expensea of o oratlon nnd collectlon, lncluding renson-
computing the amount o the Indebtedness for payment  and satiafnction in . able nunrnc{'a fees, upon any indobledness sccured hereby, and In_such order

pr ms,
and payable.

fuil or upon sale or other acquisition of tho property by the beneflclary afler’ ns the benetlciary: may detertnine,




‘“«'ﬁ'wih"'»'v""i'f"‘*" i

4, The enterlng upon and iaking possession of sald property, the collection houncement at the tme fixed by the precoding postponemont. The trustee ahall
of such rents, jssues and profita or the praceeds of fire and other inaurance pol- duliver to the purchascr his doo«{ In form as requi by law, conveying the pro-
Ietes or oompumnuon or awards for any taking or damege of the preperty, and perty 8o sold, but without any covenant or wnrrnntg, express or implled.
the application or relense thereof, as aloresald, shali not cure ur walve any de-  recitala In tho deed of any muttors or facts shall bo concluslve proof of the
fault or notice of default hereunder or Iuvalldate any act doswe pursuant to truthfulness thercof. Any person, cxcluding the trusteo but Including the grantor
auch notice, and the bencflcinry, may purchase at the sule,

§ The grantor shall notily Leneficlary tn writing of any enlo or con- 9. When the Trusteo sells pursuant to the powers provided horeln, the
tract for sale of the above described roperty and furnleh heneficlary on a trustee shall nrpl{ tho procceds of the trustee's sale ns follows: (O To
form supplied it with such personnl {nformation concerning the purchaser am the cxpenses of the salo Including the compeneation of the trustee, and a
would ordinarily be required of a new loan upplicant and shall pay beneficlary reusonnble chinrge by the attorney,  (2) To the obligatlon sccured by the
A service charge, trust  deed, (3‘3 1o all persons  having recorded lens subacquent to the

fnterests of ile trusteo in the trust deed as thelr interests appear in the

8. Time {s of the essence of this lustrument and upon default by the order of thelr priority. (4) The surplus, . it any, to the grastor of the trust
grantor in payment of any indebtedness secured heroby or [n perforinance of any deed or to his successor in Interest entitled to such surplus,
agreement hereunder, the boneHeiary may declare all sums secured hereby [m-
mediately eduo and payable by dellvery to'the trustee of wrltten natico of dofauit 10. For any reason permitted by law, the beneficlary may from time to
and eiection to sell tho trust property, which notice trustee shnll cause to le thne appoint a successor or succcssors (o any trustes nauied herein, or to any
duly filed for record, Upon dellvery of sald notico of default and eloction to sell, successor trusteo appolnted herounder, Upon such appolutinent and without con-
the leneticiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, tho lntter shall be veated with ol title, powcrs
notes and d nts evid penditures . secured hereby, whoreupon the and dutics conferred upon any trustee hereln named or appolnted hercunder. Each
trustees shall fix the thne and place of sale and give notico thercot as then sich appolutment and substitution shafl bo mude Ly written fnstrument executed
required by law, by the beneficlary, contalning refercnce 10 this trust deed and ita place of

record, which, when reeorded i tho office of the connty clerk or recorder of the

@ After default and any thme prior to five days bofore the dale set county or countles In which the property ls o tuated, shiall Lg conclusive proof of
by the Trustee for the ‘Prustee's sale, tho grautor or - olher porson  wo proper appointment of the successor trusiee.
privileged may pay the entlre amount then due under this trust deed and
the obligntions sccured thereby (including costs and oxpenses actually Incurred 11, Trustee nceepls this trust when this deed, duly cxecuted and acknowe
fn enforcing the terms of the obligation and trustoc's and attorney's foes ledged is made a public record, as rmvlded by law, The trustoe ia not obligated
not exceeding $50.00 each) other than such portion of the prineipal as would to notity any party hercto ot ponding sale under any other deed of trust or of
nol then be due had no’ default occurred and {hicreby cure the default. any actlon or proceeding In which the grantor, beneficlary or trustee shall be a

party unless sueh action or proceeding fs brought by ihe trustee. } R oy BT e Y [rnaes
8, After the lapsc of such time as may then be required by luw following g . 3 A ! K
the recordation of sald notice of default und giving of sald notice of sale, the 12, This deed applies to, fnures to the benefit of, and binds ali parties . L B ¢ H Lo | . )

s e e

trustee shall scll sald proporty at the time and placo fixed by him In sald notlce licreto, their heirs, legatees devisees, administrators, executors, successors and
of sale, elther as a wholo or {n ne[mrnto parcels, and in such order as he may de. nssigny, The term “beneticiury” shall mean the holder and owner, Incltding
termine, at publle auctlon to the ghest bidder for cash, [u lawful money of the iledgee, of the note seeured hereby, whether or not named as a beaeticlary
United States, payable at the time of sale, Trusteo may postpone aale of all or ierein. In construfng this deed and Whenever the context so requites, the s
ru?' portion of sald property by public announceinent at such tlme and place of eullne gender includes the feminine and for neuter, and the singular number (n-
sale and from thne to.time therenfter may pestpone the sale by publle an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and sea] the day and year first above written.

s

e (SEAL)

STATE OF O}}EGON
County of KIth l&il{x 8s.
THIS I_S.'f‘d-dl‘ﬁ’(ﬂ;“l that on this.... ..._E/._....dcy of June 1971 before me, the undersigned, a
NotmyiPhlqlic‘ n nn'd-joﬁr sald county and state, _peraonally appeared the within named .
: Clovien .. McElvea and Mignon McElyea, husband and wife
Rt 7 =
to fne: pér;onuﬂyaknow 57be - the identieal Individual S. named in and who exoculed the foregolng instrument and acknowledged to me that
Q.Y;‘tixpcgted\ﬁb ,éqr‘na.‘ frecly and voluntarily for the uses and purposes thereln exprossed.
iN TEST;MlONY'WX:Ié%OF, I have hereunto set my hand and affix6d
; - o,

s

Loan No. S STATE OF OREGON} .

. . County of Kiamath
" TRUST DEED

I certify that the within instrument

was recetved for record on the .25th

day of June 1971,

(DON'T USE THIS ok 5 recorded
SPACE; RESERVED

FOR RECORDING in book. M=7L. . on page... 6,602'

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

I N
Alter Recording Return To: P RN, .. L3 D. MIL‘{E. .

FIRST FEDERAL SAVINGS : = County Ciork
540 Main St. g .
Klamath Falls, Oregon Fee 3,00  BydZsc? &««;dmmpw
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REQUEST FOR FULL RECONVEYANCE
d

To bo usod only when obllgations have boon pald.

P

TO: Williom Ganong........ ., Trustee

The undersigned is the legal owner and hol
have been fully paid and satisfied. . You hereby
pursuant lo statuts, to cancel all evidences of indeblednass sec
trust deed) and to reconvey, without warranty, o' the
sante,

T —

T
iAo

by.

o




