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TRUST DEED

THIS TRUST DEED, made this..24Ehay of June 1971, between ST R AT “ﬁJ : [1? it
John William Geraghty and Josephine R. Geraghty, husband and wife ‘Jgg,; it “ A A LI Ul L O

ey @8 grantor, Willlem Ganong,  JYX. |, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary; )

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The Southerly 63.13 feet of the East 263,38 feet
of Tract 21, and the Northerly ten feet of the
East 263.38 feet of Tract 22, all in HOMEDALE
according to the official plat therecf on' file

in the office of the County Clerk, Klamath County
Oregon.

which sald described real property does not exceed. three acres, together with ‘all and singular the appurtenances, t ts, heredit t

rents, issues, profits, water rights and other rights, sasements or privileges now or. hereafter. bolonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation:
apparatus, equipment and ‘fixtures, togather wilh all awnings, venelian blinds, floor covering in' place such ‘as’ wallto-wall carpeting and lino-’
leum, . shades and builtdn ranges, dishwashers and other bulltin appliances now or hereaflor installed in or used in connection with the above:
described promises, Including all interest therein which the grantor has or may hereafler acquire, for the purpose of securlng performance of

each “agreement of the grantor hereln contained and the payment of the sum dSeventeen T@“§§Dgﬁgi§g7§8%dr.ed

FOR® -

(le“S.SU.Dc?*_.) Dollars, with int
beneficiary. or *or
yene clary. or *or gaﬁni\zfna

t thereon « g to the terms of a promlssory note of even dal
oby the granter, 9r£1cipcl and interest belng payable in menthly installments of §..
19 e ) .

herowith, payable to the
2%....7: ... commencing

.\ haviog an-interest In tho above deseribed

+~This trust. déed shall further sceuro the payment of such additlonal money,

if any, as may be lonned hereafter by the beneficlary to the grantor or others

ropcrt¥ as may be evidenced by a

noto:or notes,, If.the Indebtedness secured.by thls.trust deed Is evidenced by

more, than” one note, the-benetlclary may credlt payments recefved by It upon

c-oany of said notes or part-of any payment.on one note and part on another,
“’ag the beneficlary may “clect.’ e L '

o

“hereln’ that tlie suld- premiscs and property conveyed by thls trust deed are

Jree and’ clear of .rll -encumbrances and -that the “grantor will and ‘his helrs, :
ereto

executors' and ‘adminiatrators shall - warrant and defend his safd title. th
. against -the claims of nll persons whomsoever, . - A

The grantor covenants and agrees to pay sald note according to the terms

thercot and, -when due, all taxes, asscssiments and other charges levied against
sald. property; -to keep safd property freo from nli. encumbrances having pre-
- cedence over ihls trust deed; to complete all buildings in course of construction
tor. hereafter’ constructed: on sald premises within six months from the date
hereof or the date construction [s hereafter commenced; to repair and restore
promptly and in good workmaniike mnnner any building or lmprovement on
sald ‘property which may be damaged or destroyed and pxl?'. when  due, " all
coats “incurred therefor; "to alow beneflclary to Inspect sald property at all
timea during construction; to replnce any work or materlals .unsa isfnctory “ to
beneficiary within fifteen days nfter written notlee from ) y of such

Tl ‘grantor h\oreby'mvcunnta to ‘and with ths trustee and the beneflclary. -

default, any balance remalning In. the reserve eccount shall ho credited 1o the

Indebteduess. II the reserve account for taxes, 8, Insurance pr

and other chinrges is not aufficient nt any time for the payment of such charges
a8 they becomy due, the-grantor shall pay the deficit to the beneflclary upon
demnnd, and if not pald within ten days after such demand, the heneflelnry

ohl.

,nmf' at its option add. the amount of such deflceit lo the principal of the
&

atfon” secured hereby.

Should the grantor fail to keep any of the lorcualnlz covcnants, then the
beneficiary may ot its option carry out the same, and all {ts expendltures there.
for shall draw’ interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall he sccured by the.lien.of this trust: deed. In
this connection, the beneficlary shall have the right in-its dlscretion to complete
any. improvements made on sald premises and nlso to make such repairs -to sald
property 83 In its sole discretion It may deemn necessary or -advisable,

The grantor further agrees to comply with all Inws, ordinnnces,; reguintions,
cavenants, condltions and restrictions affecting-sald property: to Pny all cosis,
fecs  and expenses of this trust, Including the cost of title scarch, as well as
the other, costs nnd- expenses ol . the trustee Ineurred In connection. with or
in enforelng this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur.
ity hercof or the rlghts or ‘powera of the beneficiary or. trustee; and to pay all
costs and expenses, Including cost of cvidence of title and attorney's fece in a

fact; not to remove or destroy uni' building or jmprovements now or hereafter
. constructed on sald- premises; to keep all buildings and Improvements now or
horeafter erected- upon safd pro?(crlvy in t:cod repuir and to commlt or suffer
no waste of suld premises; to keep all bulldings, proncrt{ and _jmprovements
now or hercafter .crected .on sald premiscs continuously Insured against :loss
by ftire or such:othér hazards as the beneficinry may from time to time require,
fn-a-sum not less. than the orlglnal : principal sum of the note or obilgation
sccured by thls trust deed, In a company.or compnples. aceeptable to the henc-
> ticlary, and to dellver the origlnnl policy af Insurance in correct form and with
approved loss payable. clause in favor of . the beneficlary. attached and with
premiumpald, to . the rrlnclnnl place of _business of . the. heneflciary at least
?Mtcen days prlor to the effective date.of an; suchspollcy of . {nsurance, - If
snid policy of Insurance {s not 8o tendered, -the benoficiary .may in ita own
; dlacretion “obtaln insurance for the. heneflt of the beneticlary, which insurnnce

shall he non~cnng:cllnhlc by ‘the’ grantor during thu: full term- of the policy thus_

. obtamed, ™ . )
2727 In order to provide regularly for the prompt payment of sald tnxes; nssess-
ments or other clinrges and Insurance premlums, the. grantor. agrees . to pay . to
:the heneticiary, together :with and . In” addltion 'to the monthly payments. of
‘rrlnclpnl and Interest payable under the terms of the note or obligation secured
hereby, -an amount cqual to one-twelfth (1/12th) of the taxcs, assessments and
other charges due and payable with respect to aaid property within each succeed.
-, Ing twelve months, and also one-thirty-sixth (1/30th) of the Insurance premfums
- payablo with respect to snid property within. ench succeeding three years while
“this_trust deed remnlns In effect, an estimated and directed by the beneficlary,
- such sums to he credited to the principal of the loan until required for tie
.sevéral .purposes thercof ‘and shall thereupon be charged to the-principal of the
toan; or, nt tho optlion ol the Lencllclary, the sums so smm shall be held by
Jthe beneficiary in trust as’ o rescrve account, without Interest, to pay said
pr AXES, or, other chnarges when they shall become due
and payabie, - - e S

: “While” the grantor I3 to ‘pay nny nnd all ‘taxes, asscasmenta and other
‘charges ‘levled or. aseessed- agninst sald property, or any part thercof, before
he samo begin - to bear - interest and also to pay premlums on all Insurance
alieles upon sald property, such -paymonts are to-be. made through- the bene-
'?lclm-y. ns - aforesaid.” The grantar hereby ' authorizes the beneflciary .to Puy
any and all taxes, nszessments and other charges [evied. or’ imposed ngnafnst
sald property.(n the amounts.ns shown by the . stntements. thercof. furnished
by the. collector of such taxes, nssessments or other charges, and to fx\y the
.insurance premiums' in the -nmounts shown on the statements submitted hy
tho Insuranes carriers or, their representatives, and to charge sald sums.to the
‘principal of the loan or to withdraw the sums which may bo required. from
the ‘rererve account, I any,”established for that purpose. . The grantor.ngreea
.:In no’event to hold the. beneficlary responsible "for fallyrs.to have any Snsur.
nnce written or' for any loss or.damage growing out of a defect !n “any .in.
surance ‘polley,” and .the beneficlary hereby [8° authorlzed, in- the .event of . any
loss, to compromiso and sctile with any ‘lasurance company and to nrpl any
such Insurance reccipts upon tho obligntions sccured by this trust deed. In
computing - thy ‘amount of the Indebtedness for panyment and satisfaction In
fuil ‘or upon. aale or other acquisition of the property by thio benelicinry after

“fielnry, payment of Its fces nnd presentatlon of

aecurity for the Indebtedness heroby sccured, enter upon-an

r ble sum ‘to he fixed by the court, in any-such actlon or proceeding in
which the hencficiary or trusteo may appear and in nny sult brought by beme.
‘!]Icln’ry 1o foreclose fhis deed, and all sald sums shall be sccured by this trust
ced, B i "

U Th *beneticinry wilt firnish 'to the gmm‘or on written request thcr‘e!or an
annual statement of account but shall not be obligated or required to furnish
any further statements -of account. ; ;

It'ls hmtunlly'ngrceq that: o .. i
In the event that any portlon or all of ‘said property. shall ‘be taken

L
. uniler.the right ‘of emlnent domain or condemnatlon, the -heneficiary ahall have

the right to commence, prosecute In its own. name,: appear in-or defend any. ac-
tlon or proceedings, or to make any compromise or scttlement in conncction with
such taking and, if it so clcets, to require that all oar any portion of the moncy's
payable as cmnx;ensntlon for such taking, which are In cxcess of the amount re.
quired to b)ny all reasonable coats, expenses and nttorney's fees necessarily pald
or Incurred by the grantor-In such proceedinga,-shall be pald to the beneliciary
and applled by it tirst upon any’ ble costs an { and attorney's
fees necessarlly pald.or incurred by the U | y In-such.p and-.the
balance applled upon the indebtedness secured hérchy; and the grantor agrees,
at its own expense, to take ench. nctlons and exccute such Instruments. as. shall
he ncczcssury in obtalning such compeusation, promptly upon the beneficiary's
request, o . . .

2. At any Ume and from thme {o time u{mn written request of the bene-
“this deed and the note for en.
dorsement "(In ease of full reconveyance, for cancellation), without affecting the
Itability of any person for the poyment of the Indcbiedness, the trusteo may (n)
consent to the making ot any map or Fh\t of anld property; (b) foin In granting
any easement . or creating and restriction thercon, (c) join In any subordination
or other agreement nffecting this deed or the llen or charge hercof; (d) reconvey,
without warranty, all or any part of the property. The grantee fn any recouvey.
ance may ho described ns the “person or. persons legaily entltled .thereto and
the “recitnls therein of nny matters or facts shall e conclusive . proof- of the
t‘r‘mi}l!l\)llnt;:sonmnrco{. Trustee’s . fees -for any of the services In . this. paragraph
shall be $5.00, - : o

3. -As additiona! security, grantor hereby nssigns to bénafieiary during the
continunnce ot thiese trusts all-rents,” Issues, roynities and . protits” of the pro.
perty ‘nftceted by this deed and of any personal property located ‘thercon. Until
Q{mnmr shall defnult in tho payment of any Indebtedness secured herely or In
he performanco of any agreement hereunder, (érnntor shall have the rlﬁht‘to cole
lect all such rents, issues, royaltles and proflta-earned prior to default as thoy
hecome duu'and payable, Upon any default by the grantor hereunder, the bene-
ficlnry may: at any time-without notlce, efther In person, bﬁ agent or ‘hy n 're.

it

d

celver to be appointed by n court, and without. regard to the adequacy of Any

{ake possessionof .
anld property, or nny part thereof, In-its own name suo for or otherwiso collect
he.renta, issuca and prolits, Including those past due and unpaid, and apply
tho snmne, less costs and expenses of operation and collectlon, Including reason.
ablo nttorney's fees, upon any Indebtedness secured hereby, and in such order
as the beneflclary. mny detormine. e,




of such rents, {ssucs and prol

tract for sale of tho above described property and furnlsh beneflelary on &
form eupplied it with such personal informatlon oconcerning the purchaaer ns
would ordinarily be required of n new loan appllcont and shall pay Lenoticlary
a service charge.

6. Time Is nf the ‘essence of this instrument and upon default by the order of their priority.
grantor. [n payment of any indebtedness sccured herubi’ or In performance of any deed or to
agreement hercunder, the beneficlary may declare al
mediately due nnd payable by delivery to the trustee of written notice of dofauit
and clection to sell the trust property, which notlce truatco shall cause to be

successor trustee appolnted hercunder, Upon such appolntment and without con.
veyance to the snccessor trustee, the latter shall bo vested with all title, powers

Y.
the beneficiary shnll‘depoal,t wlll,h thoe trustee this trust decd and all promissory

notes and s ev
trustecs shall fix the time and plnce of sale and glve notice thercot as then

required by law.

the recordation of sald notice of default and giving of snid notice of salo,
trustee shall sell said proporty at the time and place tixed by him lu said notlce .
of sale, either as a wholo or in se?arut,e parcels, and in such order as ho mn
termine, -at public auction to the h

United States, paysble at the time of sale, Trustce ma
any portion of sald property by public announceinent ab such tlne and placa of

saie and ' from time to time.thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his ha

Notary: R‘,’l?l,*?' In and for sald counly and stalo, personally ap]
JosepHine R..Geraghty, ~husband_and wife

¢, The enterlug upon and taking possesafon of sald ‘property, the collectlon

5. The grantor shall notlfy beneficlary in writlng of any sale or con-

sums securcd herchy -

tiled for record. Upon delivery of sald notice of default and eleotion to sell,
es  secured hereby, whercupon the and

. After default and any time prior to five days befora the date set
the ‘Trustee for the ‘Tiustec’s sale,

actually incurred

igntions sccured thereby ( costs and

8, After the lapse of such time as may then be requlred by law lollo\\'{eg
ho

ighest bidder for cash, in lawful money o
postpone anle of all or

i

[y

RS o

nouncement at the thne fixed EX the precoding postponemont, The trustes shall
tits or tho proceeds of fire and other Insurance pol-  dcliver to the purchascr hls do

icies or compensaiion or awards for any taking or damago of the proporty, and perty 80 sold, but without any covenant or warranty, expross or implied. The
the application or release thercof, 18 o oresald, shall not curo or waive any de- recitals in the deed of any matlers or facts shall bo conclusive proot of the
fault or notice of default hercunder or Invalidate any act done pursurnt to tyuthiulness thereof, Any person, excluding the trustee but including the grantor

such notice, and the beneficlary, may purchase at the nala,
trustee shall apply the proceeds of the trustec's sale as follows!:
tho expenses of tho sale including the compensation of the trustee, and a
reasonable clmr% by the attorney. i2) To the obligatlon secured Ly the
trust decd. (8) ‘I all persons having recorded lens subscquent to - the
Interests of tho trustee in the trust deed as thelr Intercsts appoar In-the

such appointment and sutstl
by the beneficiary, contalning reference to this trust deed and
record, which, whin recorded in the office of the county clerk or recorder of the
county or counties in which the property 18 situnted, ahall be conclusive proof of
Y the grantor or other person 8o proper appointment of tho successor trustee.

{llrl\')u{ﬁctl may. pay the entirc amouut then due under this trust deed and

i o Taeludl

in euforelng: the terms of the obligation and trusteo’s nnd attorney’s
not exceeding $50.00 cach) other than such portion .of the principal as woulil to notif;

not then be due had no defnult occurred and thereby eure the default. any uetfon or proceeding in which the grantor,

. hereto, their heirs ntors, cxel Hy
rdc- assigns. The term - “‘beneflciary” shail mean ihe holder and. owner, including
the jedgee, of the noto.secured hereby, whether or nol named as ‘a bencficiary
herein, In construlng this deed and whenever the context.so sequires, the mis.
cullne gender ncludes the temintne and/or ncuter, snd the singular number in.

e L LR L WL T

£r23

o

in form as requlred by law, conveying the pro-

9. When the Trusteo sells pursuant to the powers provided hore(!;n). t’?a
L

(4) Ths surplus, if Ml{a to the grantor of the trust

his successor in Intorest cntitled such surplus,

10. For any reason permitted by law, the beneficlary may from tlme to

tlme appoint o auccessor or SUCCEBEOTE 1o any trustee namcd hereln, or to any

duties conferred upon uner trustee herein named or appointed hereunder. Kach
utlon shall be made by written instrument executed
{ts  place of

"Trustee accepts Lhis trust when this deed, duly executed and acknow-

fees tedged is made o Puhllc record, 88 rruvldcd by law, The trustee Is not obligated
g

v hereto of - pend

any pari g sale. under anly other deed of trust or of
beneficl

lary or trustec shall be 8

party unless such action or proceeding 18 brought by he trustee.

19, This deed upplies to, inuree to the beneflt - of, and binds all: pusriles
fegatecs devisees, s

i N B = ;
Hi o

i

(e

e,

June. 19.72)..., before me, ,lho undorsigned, a

THIS, IS TO CERTIFY thot on this

\43‘\113'91}',?:;3:}&11’4
RS

{g¥ecutod i ‘somo freely an

poared the within namadJth_..Willi.am....Geraghty_..and

‘k’np‘m)‘ to bothe identical Individual S. named in and who exccuted the foregeing instrument and - ackno
d voluntarily for tho uses and purposes there!ln oxpressed.

wledged t¢ me that

st above- writlen,

iy . . My

Notary Public for Oregon

) !N.%?MQIXWHEREOF, 1 have hersunlo_set my hand and ufﬂxod/myﬂ seal (ho day qndﬁ
oo 5 Lo /%.4,&/ Z
X J

commission expires:

112 T

“Loem No.,

TRUST DEED

A enoine in book M. TL - on page.6622.

L Grantor LADEL IN COUN- Record of Mortgages of said County.

TO TINS  WHERE F . .
n u . .
FIRST FEDERAL SAVINGS & i Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Boneficiary '

WM. D. MILNE

After Recording Return To:
FIRST FEDERAL, SAVINGS )
540 Main St. . . .
Klamath Falls, Oregoni~ ~ 7 |1 -

(DON'T USE THIS

STATE OF OREGON | _
County of Klamath S8

I ceﬂiiy that the within instrument
was recetved for record on the .25th

L1971,
M., and recorded

da\f of ...
at 11200 o'clock

County: Clork

e

Gt .o S REQUEST FOR FULL
To bo used only whon obllgaﬂohs have boon pald.

TO: Willlam fG&'nohg...L.’.‘l‘....L... Trustee
The undersigned is the legal owner and holder of all indebledness

have been fully paid and satisfied.

pursuant to statute, :
trist deed) and to Teconvey; without warranty, 16 the parties designated

BaMO.

You hereby are directed, on.payment.to.you
to cancel all evidences of indebtedness secured by said trust deed (which are delivored to you herewlth together with. sald,.

RECONVEYANCE

secured by the foregoing trust deed. All sums socured by sald trust doed

of any sums owing to you under the terms of sald trust deed or

by the terms of sald trust deed the estate now‘ho}d by you under ﬂ,‘"-:

First Federal .Scwiné_xs and Locn Ass‘ocidtiori,‘ Beneficlary

by.

N




