AL

shaving an. interest In thelnbove descrlbed property, as may

. now or: hereafter - erected - on - said - premises :continuously.

“'In no ovent . to hold

54694
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TRUST DEED

THIS TRUST DEED, made this..23tMay of

June 1971, between

Ronald J.. Green. and. Jean IL..Green, husbhand.and wife.

as grantor, Willlam Ganong, JX. , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
oxisting under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevocably gremts, bargains, sells and conveys fo the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 11 in Block 5 of SECOND ADDITION TO WINEMA GARDENS,
according to the official plat thereof on file in the
records of Klamath County, Oregon. . '

which said described real property does not exceed three actes, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, casements or privileges now or hereafter: belonging to, derived from or in anywlse apper-

taining to' the above described premi and all plumbling

lighting, hoeating, ventilating, air-conditioning, refrigeraling, watering and irrigation

apparalus, equipmont and fixtures, togother with all awnings, venetian blinds, floor covering in place such as wallto-wall carpoting and lino-
loum, shades and bulitin ranges, dishwashers and’ other bulitin’ appliances now or hereaiter. installed in or used in connection with the above
described’ premises, Including all interest therein which the grantor has or may hereafler acquire, for the purpose -of securing performance of

sach agreoment of the grghlor herein contained and the paymont of the sum ofEiggtﬁg?l%glls

5184.450.00.

b

¢ This"trust deed shall further sccure the payment of such additional moncy,
if.any, as may bo loaned hereafter by the beneflclary to the grantor or others
bo evidenced by &
“hote or:notes. . 1f the Indcbtedness secured by this trust deed I8 evidenced by
more than ong ‘note,-the beneliclary may credit’' payments vecelved by it upon

Gr

. any of suld ' notes-or part_of any payment on one note and part.on another,
*" as, the beuefleiary may elect. ; .

T}ie gruntor'hcrbf)"y covenants to and with the trustee and the beneflelary’

Tiereln shat the. safd ‘premlses and prolxl»crty conveyed by this trust .deed are
free’ and ‘cleariof .all-encumbrances: and

. agalnst the claims of' ail persons whomsoever. ;
The grantor covenants and agrees-to pay.sald note according to tho terms

thercof and, when due, all taxes, assessments and other charges levied agalnat
said .property; -to-keep sald property free from all encumbrances -having pre.

cedence over this trust deed; to complete all bulldings in course of constructlon -

or herealter constructed. on sald premises -within slx months from the date
hereof or the date construction I3 herenfter- commenced; to repalr- and restore
promptiy nnd in good workmanlike nanner any bullding or lmprovement on
sald property which may be damaged or deatroyed an p?, when due, all
costs incurred therefor; to allow benefleiary to Inapect saild property at all
times during construction; to replace nn{ work or mnterfals unsatisfactory to
beneficiary . withln fiftcen dnys after written notice from beneficlary of such
fact; not to remove or destroy un% bull(lln;.: or [mprovements now :or hereafter
constructed on -sald premises; to keep all buildings and Improvements now or
herenfter erccted "upon said property in {:uod repair and to commit or suffer
no waste of eaid premises; to keep all buildings, propcrti/ and improvements
n

by firg. or-such ' other hazarda as the beneficinry may from time to time require,
fn a sum not less thnn the original princlpal sum . of the note. or obligation
secured by thls trust deed, In _a company or companies acceptable to the bene.
_flclary, and todeliver the originnl policy of insurance In correct form and with
“approved “loss “payable: clause in: favor .of -the henciiciary. atinched and : with

remlum’ pald, to the rrlncl al place of -business of - the: heneficlary - at: lenst
itteen - dnys prior to the cffective date of any such pollcy- of {nsurance,. 1t
~snid polley of Insurance is not so tendered, -tho beneflclary may {n -its own
discretlon “obtaln Insurance for the Lenefit of the benefleinry, which insurance
shalt be non-cancelluble by the grantor during:.tho full term ‘of the policy.thus
obtalned, ¢ ’ : .

+:' In order to Provldc regularly for the prompt payment of safd taxes, assess.
ments or other charges  and Inaurance premiums,. the grantor agrees to pay.-to
the benefizlary, together ‘with .and In addition to -the .monthly payinenta of
-principal and Interedt payable under the terms of the note or oblgation secured
Ecrchy, an’ amount equal to one-twelfth (1/12th) of the taxes, nsacssments nnld

that the:grantor - will: and. his - helrs, -
exccutors  and ' administrators shall: warrant and defend his sald title thereto

sured - against losa:

a

e cOmmencing

default, any balance remainlng In the reserve account shall be credited to the
Indebtedness. If the reserve account for taxes, asscssments, fnsurance premiumns
and other chnrges is not sufficient at any time for the payment of such charges
as they become Caie, the grantor ‘shall pay. the deficit to the beneflelary upon
demand, and If not pald within ten days after such demand,  the benefleiary
mn{ at - {ts option add the amount of -such defleit to the principal of the
obligation securcd hereby,

" Should the érxintdr fall to keep nn?' of the. foregolng covenants, ‘then the
heneflcinry -may at [ts option earry out the sanme, and all its expenditures there-

‘for shall draw interest at the rate-specified in the note, shall be repayable by

the grantor on demand and shail be sccured by the lien of this trust deed, In
this connection, the beneficlary shall have the right In its discretion to complete
any Improvements made on safd premises and also to tnake such repalrs-to sald

‘property as In its sole discretion it mey decm necessnry or advisable.

The grantor further agrees to comply with all laws, orlinances, regulations,
covennnts, conditions and restrictions affecting sald property; to Imy all costs,
fees and cxpenses of this trust, Including the cost.of title svarch, as well as
tho other. costa and ‘expenses of the truatee Incurreil In . connectlon. with® or
in enforcing this obligntion, and trustee's and attorney's fees nctually ncurred;
{o appenr in and defend any actlon or S:rocccdlnu purporting to affect the secur.
Ity hereof or the rights or powwrs of the beneflelary or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorncy’s fees in a
rensonable sum to he-flxed by the court, fn nnr auch nction or proceeding In
which the leneficinry or trustea may appear and-in any sult brought by bene.
!llcltltlry to foreclose this deed, and all sald aums shall be sccured by this trust
deed. . .

2 The beneficlary will' furnish to vthe 'ﬁmntor on w'rlucn' request thc‘rc'for an
annua! statement of accotunt but shall not be obligated or required to furnish
any further atl\lcxnents of account. . .

: It fs matually ngreed that: ., o N
In the event’ that any portion or: all-of sald propecty shall be taken

R
under the right of eminent domnin or condemnatlon, the beneficlary shall have

the rlght to commence, prosccute in Its own name, appear In or delend any ac-
tion or {mcocdln s, or to make nny. compromise or scttlement in connectlon with
such taking and, it it eo elects, to require that all or any portlon of the money's
payable as compensatlon for such taking,.which are In excess of.the amount re.
quired to &m)’ nll reasonnble costs, expenscs .and attorney’s fees necessarlly pald
or fncurred by the grantor. (n-such proccedings, shall be pald to the beneficiary.
and applied by It first upon any rensonable costs nnd expenses nnd nttorney's
fees necessnrily pald or Incurred by the beneficiary In such proccedings, and the
balance applicd upon the Indebtedness securcd herchy: and the grantor agrees,

other charges due nmlmenblc with respect to said property within each
ing twelve months, and also one-thirty-alxth (1/36th) of tho insurance premiums
payable with respect to sald gwr(merty within each succceding threc years whie
this trust deed remnins In eficet, as’ estimnted and dirccted by .the-beneficlary,
auch sums to be credited to tue prinelpal of the loan until - requlired for .the
sovernl purposes’ thereot and shall thereupon be:charged to the pripcipal of tie

lann; or, at the optlon of the beneficiary, the sumg so paljd shall be held by -

the. beneficlary In trust as: n reserve account, without intercst, .to pay . sald
‘ premiums, taxes, -nsscssments or other charges when they shall become . due
and pnypf)lc. o i [N e
While ‘tha . grantor {3 ‘to. pay any and all ‘taxcs, nssessments and other
charges levled “or aarcssed ngalnst sald property, or any part thercof, before
the same begin to bear Interest nnd also to pay premiuma on all insurance
ollcles upon sald property, such payments are to he made through the. bene-
ns - aforosnled, The  grantor hereby “nuthorizes .the hencticlary .to pay

all taxes, nssesaments “and othdr charges levied or- imposed - ngainst

sald - property in -the amounts: as shown.by the statements.thercol furnlshed
by the -cellector of ‘such’taxes, nssesaments or- other charges,.and to pay the
insurance .premiums in the amounts shown on the statcments submitted hy
tho Insurance carriers or thelr representatives, and to charge snld sums to the
rincipal of the loan or to withdraw the sums which may be required. from
-the reserve. account, if any, establlahed for that purpose. . The grantor. agreecs
i the heneficiar responsible for fnilure”to have any insur.

ance wrltten 6r for any -loss or. damage growing out of .a defect In any in.
surance polley, and the bcnellelnr{ hereby (8 aunthorized, fn the event of any
lose, to compromise and settle with any lnsurance company and to nrpl ANy
such insurance reccipta “P°" the obligatlons sccured by this trust deed.” In
computing the amount of the Indebtedness  for payment and satisfaction in
full or upon #nle or other acquisition of the property by tho beneticlary after

he
request.

- shall e $5.00,

at-its own expense, to take such actlons and cxccute such Instruments ns shall
y In obtalning such L promptly upon the. beneficinry’s

2, At any time and from time to ume,uron written request of the bene.
ticlary, pnyment of fts fees and presentation of ‘this deed and the note for en-
dorscment (In caso of full reconveyance, for cancellation), without affecting the
Hability of any person for the pryment-of.the indebteducss, the trusice may (n)
consent to the making of. any map or plat of sald property; (b) joln In granting .
any casement ar creatlng and restriction thereon, (¢) joln [n. any subordination
or other agrecment affecting this deed or the llen or charge hereof; (i) reconvey,
without warranty, all or any part of the property. The grantee In any reconveys
ance ‘may be described ns the *'person.or persons legally entltled thereto” and
the recitals thercfn” of any mnatters or facts shall be conclusive Yron( of the
truthfulness thereof, Trustee's fees for any .of the services ‘in- this paragraph

... 8, < As additional sccurlty, grantor hereby nasigns to benellcinry during the
contlnuance of thesu trusts-ali rents,” fssuca, royaitlesa and profits of the pro.
perty affected by this deed and of any personal property located thercon, Untlt
grantor shail defnuit in the payment of sny indcbtedness secured herwby or In
the performance of any pgreement hercunder, iruntor shall have the right to col.
Ject all ‘such rents, [saues, royaltica:and profits earned prior to-default as they
hecome due and paynable, U{mn any delault by the grantor hereunder, the hene.
ficlary may at-any time without notice, elther In person,” by agent or ‘by a re.
ceiver to be appointed hy a court, nnd without regard to the adequacy of any
ceeur{ty for -the Indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, In its own name.sae for or otherwise colleet
the rents, issucs and proflts, Including those past due nnd unpald, and apply
the same, less costs and expenses of operation and collectlon, inctuding reason.
able nttorney's fees, upon any Indebtedness secured hereby, and in- such order
ng the beneficlary may determline,

7
(AN
») /)

d_Four Hundzed Fifty

43 ) Dollars, with interest thereon according to the terms of a promissory note. of even datnl Eérewlts, payable to the
bensficlary’ or '3dei{:,ndf§xde by the grantior, ?rj:\cipal and interest being payable {n monthly installments of $.. 00.
T sl 3 19. . . .




Pt
war i,
S .

TP R

¢, The enterlng upon and taking possession ot safd proporty, tho colleciion  nouncemont b the time flxed };X the precoding postponemont, The trustes shall

of such rents, jasues and proflts or tho proceeds of fire and other Insurance pol- dellver 1o the purchaser his deed fo form as required by law, conveylng the pro-

fries or comrenuutlon or awards for any taking or damago of the property, and porty eo sold, but wlthout any covenant or warranty, expross ov impled. he

the applicatlon or reloase thereof, ns aforesnid, shall not cure or walve ruy do. Tecltals fn the deed of any matters or facts shall be concluclve proof of the

tault or motice of default hereunder or fuvalldate any act done pursuaut to truthfulness thereol. Any person, excludlng the trusice but includlng the grantor
and the Leneficiary, may purchase at the sale.

such notice,

5, The grantor shall mnotify venellelary in writlng of any sale or con- 9. When tho Trusteo sells pursuant to tho powors provided hercin, the
tract for sale .of the above doescribed yropony and furnish beneficlury on- 4 trustee shall u}:pI the procceds of the trustee's sale as follows: (1). To
form “u”tﬁ"w it with such personal informatlon cancernin, the purchaser as  the cxpenses of the salo including the compensation of the trusice, and a

the obligation secured by the

would ordinarity be required of a new loan applicant and shall pay Venetlolary rensonable charge by the attorney. iz) To
. trust deed, - (3) lo all persons having recorded liens subsequent to the

a service charge.
fntercats of tlie trustec In the trust deed as thelr intercsts appear in the

6. Time s of the essenco of this Instrument and upon defnult by the order of tholr priority. (4) The surplus, it auy, to the grantor of the trust
grantor in paywent of any {ndebtedness secursd hereby or fn performance of any deed or to s succéssor in Interest entitled to such surplus.
agrecement hereunder, the beneficlary may doclare all sums secured hereby imi-
mediately due and payable by delivery 1o the trustee of wrilten notice of dofault 10, Yor any rcason permitted by law, the beneticlary may from time to
and clection to scil the trust property, which notico trusteo shall cause to be tlme appolnt & successor or successors Lo any trustee named hereln, or to any
duly filed for record. Upon dellvery of sald notice of default and clection to sell, successor trustee appointed hereunder, Upon such appolutinent and without con-
the beneficiary shall deposit with the trusteo this trust deed and all promlissory veyance to the successor trustee, the Iatier shall bo vested with all tiile, powers
notes and d ts evidenci. expenditures sccured hercby, wheroupon the and duties conferred upon any trustce herein named or uppointed hereunder. Each
trustees- shall fix the time and. place of sale and give notlce thercol as then such appointment and substi{ution shall be made by written instrument executed
required by law, . by the beneficlary, contalning reference to this trust deed and [ts place of
N K : . record, which, when recorded i the office of the county clerk or recorder of the
- 7. After default”and any time prior to five days Vefore the date set county or countiea in which thoe property is sltuated, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor of other person 8o proper appoiniment of the successor trustee,
priviicged may - pay  the entlre amount {hen due under this trust deed and . .
the obllgations sccured thcrehy (Including costs and expenscs actually -incurred 11. Trustee aceepts this trust when this deed, duly exceuted and acknow-
in *enforelny the . terms of- the obligatlon and trustee’s and attorney’s feesw ledged 18 tnade & Fubllc record, ns provided by law, The trustee is not obligated
not exceeding $50.00 each) other thun such portion of the principal as would o notify any party hereto of pending sale unider any other deed of trust or.of
not then pe duc hadvno’ default oceurred and thereby cure the default. any sction or proceeding fu which the grantor, beneficiary or trustee shall be a

- * patty unless such action or proceeding s brought by the trustee

g, “After the lapse of such {ime as ey then be roquired by law following . .
the recordation of- said notice of dofault and glving of eald notice of sale, the 12, This deed applles to, inures to the benefit of, und blnis all pariles
srustee shall sell sald property at the time and place fixed by him in said notice hierete, their heirs, legatees devisces, admi fatrators, tors, 8§ and
of sale, either a8 a whole or in lc’)amto parcels, and In such order as he may de- assigns, The term “beneficiary” shall mean the holder and -owner, - including -
terming, at.publlc auction to the highest bldder for cash, in tawful moncy of the Iylul co, of the note sccured hereby, whether or not named as a benefielary
United States, payable at the time of sale, Trusteo may postpone salo of all or ierelt. In construlng this deed and whenever. the -context so requires, the anns.
nnf’ portlon of sald property by public announcement at such time and place of cullnic gender includes the feminine and/or neuter, and the singular tumber in.
salc and from time to time thereafter may postpone the sale by public an- cludes the plural,

nd_and seal the day and,year first above written.

IN WITNESS WHEREOF, said grontor has hereunto set his ha

Y LLH L (SEAL)

e (SEAL)

STATE OF “““C—ON )

vinain Qi

County of Klamath 8s. . :

" THIS 1S TO CERTIFY that on his TS day o dune 18.7.1_, botors me, the undorslgned, a-
Notary Public in :md-fo‘\"" said  county and stale, personally appeared the within namod.... :

~ Y RovaldJ. Green and Jean L. Green, husband and wife
jél;mb.'}p\,;réonhaiy. i‘na_wr‘{'g) be the identical individual . named in and who executed the foregoing instrument. and acknowledged o me that
.rat:. '8Y gxes 'led'f!l3 “scime freoly and voluntarlly. for the uses and purposes therein expressed.

it

- 5 ¥ " = . .
.]N‘&EQ’[’XQI }‘;”}"W:I'XERE}OF, 1 have hereunto set my hand and offixed %olaﬂal seal laho dngi_;ear last above written.

ryd. 0 [ ace—

Notary Public for Oregon // 4 -—7}/ P

~

e T P

My commission oxpires:

: STATE OF OREGON | _
L _+ County of Klamath )

I certify that the within instrument
was recelved for record on the..25th-
day of i JANG 18.7

~ TRUST DEED

B emuen at. 11300, o'clock ..E.M., and recorded
Fon . HECORDING in book.....M.. _on page .H628.
‘ Grantor LABEL IN COUN. Record ‘of Mortgages of said County.
TO TIES WHERE )
FIRST FEDERAL SAVINGS & gesen Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary . :

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St . ‘
Klamath Falls, Oregon ‘ By .

REQUEST FOR FULL. RECONVEYANCE
To be used only when obligations have been paid.
TO: Willlam Ganohg"__‘_.br....'_;_.,"l'nislee ’ “ ] "

The undersigned is the legal owner and holder of ail ind
have been fully pald and satisfied. You hereby are directed,

pursucmt to statule, to cancel all evidences of indebtadness s
trust. deed) ‘and to reconvey, wiihout  warranty, to the pariles’ designaled by the. terms of sald trust dee

same. i A

obtednoss secured by the foregoing trust deed. All sums secured by said trust dead
on payment lo you of any sums owing o you under the lerms of sald trust deed or
ocured by sald trust deed {which are delivered to you herewith together with sald
d the estale n‘pvir‘ held by you under the

R Sl S LA FiréfFedéral ‘Sa‘vinéé and Loam Assoclation, Beneficiary

1

by.




