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THE MORTGAGOR

Clyde M. Hume and Thelma H. Hume, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN
inafter called ‘Mortgagee,” the follow

G,

A tract of land in the SW
South, Range 9 East of the

ASSOCIATION of Klamath Falls, a Federal C

ing described real property, situtated in Klamath County, State of Ore
or cstate therein that the mortgagor may hereafter acquire, together with the income, rents

}]0
and profits thereof, towit:

of Section 20, Township 38
Willamette Meridian more

orporation, here-
n, and all interest

This loan from mort
a;ﬂzy' therefore, in the event the mortgagor

property then mortgagee has the right to
é%&éﬁ then unpaid balance immediately due an

together with all heating apparatus (Including firing units)
which now are or hereafter may be attached to or used in ¢
the realty, to securc the payment of a certain promissory n

Eleven Thousand and No/100- -

particularly described as follows: (on r

gagee to mortgagor ig

onnection with sajd premises an
ote exccuted by the above n

+ lighting, plumbing, water, heater, venctian blinds,

everse side)

personal,

sells the secured

declare the

d payable.

and other fixtures
d which shall be construed as part of

amed mortgagors for the principal sum of

Dollars, bearing cven date, principal,

the 5th day of each o

and interest being payable in
alendar month

monthly installments of $.133.54 on or before

others having an interest in the above
ness is evidenced by more than one no
any payment on one note and part on

Tho mortrager covenants
against loss by fire or other hazard
gea o
mortgagee. ' The morigagor hereby cssic?nn
loss ‘or damage to the properly insured,

poli

The morigagor furthor covonants that
fepalr, not altered, extended, removod

The mortgager agrees to pay, when due, ql

all taxes, a: and gover:
of the indebtednoss socured hereby remat;
are Ecyab]g an amount equal lo 1/12 of
hereby_pledged 1o morigagee as additiona
Should

Hight or remedy hersin given. for any such

In case of defqult in the payment of
ue without notice, and this mort

the appointment of a racelvar

The mortgagor consenis lo a personal
of said proporty.

shall inure 1o the benefit of any successory

STATE OF OREGON ‘55
County of Klamath

and to sccure the payment of such additional money, if

that ha will keep the buildings now o
3, In such companies as the mortgagee may direct, {n an
with loss payable first to the mortga

m!
D(Itho mortgagor in all policies then in force shall pa
cles,

of construction or hereaiter constructed thereon w

ns unpald, mortgagor

of a cortain promissory note of oven dato herewith

gage may be foreclosod

the mortgaged property or any part thereof and 't

Each of the covenants and agreuments horoln shall be bind

Dated at Klamath Falls, Oregon, thia ...

)
THIS CERTIFIES, that on this ; ‘>‘~—S—

- comunencing...

described property as may be evidenced by a note
te, the mortgagee may credit payments received by
another, as the mortgagee may elect.

hereafter erocted on sald

the full "amount of sald indebtodness and then to
to the mortgagee all right In ali policies of insuran

of as _may ba'nocossmy. in
ss to the morlgagee

the bullding or buildings now on or

o mortgageo; tha! for the
ortqaged propert:

| securily for the paymont of this mortgage and the note hereb:
the mortgager fail lo kewp any of

of the’ forogoing’ covenants, then the motiga

66 may p
breach: and all expenditures in that bohalf s

or, then the onliro debt hereby socured shali, at the

e socured hereby and ma\g bo included in
action to forecloso this morlgacia or at any time while such
or

proceoding s pending, t
he income, rents
deficlency judgment for any part of the debt hereb

Words used in this mortgage In the present tense shall include the future tonse; and in the mascul
aenter gendors; and In the singular shall include ta

n
e plural; and in the plural shall -include the 8

ing upon all successors in
in interest of the mortgagoe. . N

24

any, as may be loaned hereafter by the mortga

Qinount not less than tho face of this
the mortgagor; all policles 1o bo held by

©0 carried upon said property and in case of
the mortgagor hereby appoints the morigages as his agenl to sollle and adjust sucK losa or damage
and apply the proceeds, or so uch  there rayment of sald Indobtedness, ?
thereby giving said mortgaqee tho right to assign an

all bo’ zccured by

and bo ropayable by the mortgagor on d
any installmont of said dabt, or of a breach of any of th
gpp]lcaucn for loan oxecuted by the morlgag:

e mortgages, without notice, may apply fo

August 5, . 1971

}]cc to the mortgagor or
or notes. ~ If the mortgage indebted-
it upon any of said notcs, or part of

mortqaged  property continuously {nsured
morrga%ﬂ.
[:3

In tha event of foroclosure all right

d transfor said

hereaftor erectod upon satd promises shall bo kept in good
or demolished without the wrilten consent of the mortgageo, and to complote al
horeol or the date construction
1 taxes, assoasments, and charqgos of every kind lovied or ag
this mortgage or tho note and-or the indebtednoss h
be adjudged 1o be prior o the lion of thia mortqa:

1 bulldings in course
ts horealler - commenced.

3sossod against sald pPremises, or upon
it socures or any transactions in connaction tharowlth or any other lien which may
ge or which becomes a prior lion by .operation of law; cnd 10
ance policy which may ba assigned as_further security

pPay premiums on any life insur.

purpose - of providing reqularly for the prompt paymont of
chargos levied or assessod against the m y and insurance premiums while any part

i!
scid yoarly chomcd N8 R INSIMSSATE o2 e, BPiey R Rt FRps s

secured,

orform “them, without walvin any other
this mortgago and shall beoar

emand.

0 covenants hereln or contained In the
mortgagoeo’s option, bocoma immodiately

law and shall pa&r 'habclo“l of
pon bringing
T and secure

and profits therofrom,

Y secured which shall not be paid by tho eale

ine shall include the feminino and
ingular,

interest of each of the mortgagors, and each

June 1971,

el -
@t& ‘77/:‘._31/ LL04

~%/Z7/‘/-t//77 Pt T

(SEALY

T itz e L
(SEXL)

[y

day of June

A. D,

197l, before me, the undersigned,
Y i

‘AQ£QQ§“§siﬁume and Thel

2,
?\‘{qd’r-!’})?,smna_ (!
AV fEs &@ny WHEREOF, I have herou
. . £

———

nto aet my hand and b

a Notary Publlie for sald state personally appoared vllrmer thin named

ma H. Hume, husband and wife

~A . Ce 7 N °
‘a'me known to* s‘ e Identical person.S... described in rnd wi

T axe b {Lh

3 .

ho execuled the within Instrument and acknowledged .to me that ....] A4 he.y
oly and voluntarily for the purposes thereln oxpressed.

|
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4t et




\Bééinning &t a point 1280 feet East and 1352 feet North of
- thé Section corner common to Sections 19, 20,

29 and 30,

Township 38 South, Range 9 East of the Willamette Meridian,
Street as shown

Plat Book 7 at page 9,
line of Biehn Street as now located (80 feet wide); thence

westerly along the center line of sai
to the Easterly line of Lakeport Boul
in a straight line 274 feet more or 1
of the Southern Pacific Railroad r
Southeasterly tracing the Southerl
‘way 313 feet, more or less,

Biehn Street;
the point of b

thence South 127.2 feet, more

eginning.

now vacated,

wi§aid point being in the center line of "A"
“on the plat of Highwa

evard;

Y Addition filed May 31, 1927, in
and on the westerly

d vacated “a" Street
thence North
ess, to the South line
right of way; thence

Y line of said right of

to the Westerly line of said

or less, to
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Klamath Falls:Oregon

Mortgagee

STATE OF OREGON

County of Klamath

; ss
Filed for record at the request of mortgagee on

i

June 25,

1971...

~o'cock. P M.

at....z.Q,...minutcs past......

M. 71 of Mortgages,

and recorded in Vol....

~Records of said County

Milne —
County Clerk.
/ Deputy.

D.

W,

Klamath Falls, Oregon

L.
S3..00

ASSOCIATION OF KLAMATH FALLS

Mail to
FIRST FEDERAL SAVINGS AND LOAN

By i/

: Fee

'u iy




