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TRUST DEED
THIS TRUST DEED, made this25th day of

June

, 19 71, between

as grantor, Wiillam Ganong, Jx .

. as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of I‘(lcrmath Falls, Oregon, a corporalion organized and

- existing under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably aramts, bargains, sells and conveys to the trustee, in trust,
property in Klamath County, Oregon, described as:

@ Lot 36, YALTA GARDENS, Klamath County, Cregon
/

which sald described real proporly does not excood
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to,
taining to the above descrlbed premises, and all plumbing, lighting, heating, ventilating, airconditioning,
apparalus, equlpment emd fixtures, together with all awnings, venetian blinds, floor covering in place suc]
leum, shades and bufltin ranges, dishwashers and other bullt-in appliances no
described premises, including all interest therein which the grantor has or may

with power of sdle, the

three acres, together with all and singular the appurtonances, tenoments, hereditaments,
derived from or In anywise apper-
refrigerating, watering and Iirrigation
h as wallto-wall carpeting and lino-
w or horeafler installed in or used in connection with the above
herealter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum cfEley,en_.Jho.usand‘...s.ey‘en~Hu.n,dr.e..d_..&NQ/ 100 ;
(SJ.,J..;.Z.Q.Q.-_QQ._.__,) Dollars, with interest thereon according to the torms of a promissory note of even dat

th, payakle to the

ory
beneficiary or orz}gr and mt?della the grantor, ‘;}Tclpal and interest being payablo in monthly installments of S“gf.‘}vg ........... commencing
1 AN .

1911LS 19...

This trust deed shall further secure the payment of such additiona! money,
if any, ns may be lonned hercafter by the beneticiary to the grantor or others
having an intercst In the ahove descrihed property, as may be evidenced by a
noto or notes. 1f -the indebtedness secure lx{ this trust deed s evidenced by
more_than one note, the beneflcinry may credit payments recelved by it upon

indebtedness,

as the heneficlary may clect. "oblgation seeured hereby,

The grantor hercby covenants to and with the trustee and the beneficiary
herein that the sald premises and property conveyed by this trust deed nre
free and clenr of Il encumbrances and thal the grantor will and his heirs,
exccutors ‘and administrators shall warrant and defend his said title theroto
agalnst ‘tho clalins of -nil persons whomsoever, - - ’

beneficiary may at Its option earry out the

The grantor covenants and ngrees to pay sald note according to the terms
thereof aud, when due, all taxes, nssessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre.
cedence over this trust deed; to complete all bufldings in course of constructlon
or hercafter constructed on snld premises within six months from the date
hereof or the date construetion is herenlter commeneed; to repalr and restore
promptly und In good workmanlike manner any hnilding or improvement on
said property which may be damaged or destroyed nand pay, when due, all
costs Incurred therefor; to allow benellelary to inspect sakd pru{wrly at all
times during construction; to replace le’ work or materials unsa Istactory to
lLieneficlary within fifteen days after written notlee from heneficlary of such
tact: not to remove or destroy any bulldlmf or improvenients now or hereafter
constructed on said premises; to keep all bufldings and improvements now or
hereafter crected upon said proﬁert,\' in good repalr and to commit or suffer
no waste of snid premises; to keep all huildings, nropcrt{ and _improvements
now or hereafter erceted on sald nrcmlsps continuously Insured against loss
by fire or such other hazards as the beneficiary may from tlme to time requlre,
fn & swm not less than the original princlpal sum of the note or ohligation
secured by Lhis teust deed, In n company or companies nceeptable to tha bene-
ticiary, and to deliver the original policy of Inswrance In correct form and with
approved loss puyable clause [n favor of the benefliclary attached and with
premium_pald, to the Frlnclpnl place of husiness of the beneficinry at least
tifteen days prior to the cffective date of any such Pullcy of . insurance. If

deed,

any further statements of nccount.

It is mutually agreed that:

1.
under the right of domain or

defanlt, any balance remalning fn the reserve account shall ha credited to the
I the reserve nccount for taxes, |

and other chnrges |s not suflficient at any tlme for the payment of such charges
a8 they become due, the grantor shall pay the deficit to the beneficlary upon

demand, and if not' pald within ten days after auch demand, the heneficiney
any of sald notes OoF part of any puyment on one note and part on another, nm?' at its option add the amount of such defleit to the

insurance

principal of the

Should the grantor fall to keep any of the foregoing covennnts, then the

same, and nll its expenditures there.
for shall draw’ [nterest. at the rate specified

in the note, shall be repayable by

tha grantor on demand and shnll be secured by the lien of this trust deed, In
this connection, the beneficlary shall hnve the right [n its discretion to complete
any improvements made on salil premises ani aiso to make such: repnlrs-to safd
property as-in fts sole discretion it may deem necessary or advisahle,

The grantor further agrees to comply with all taws, ordinnnces, regulations,
covenants, conditlons and restrictions alfecting sald property: to
fees nnd expenses of this trust, ineluding the cost of tltle scarch, as well. ns
the other costs and expenses of the trustee fncurred In connection with or
ta enforclng this obiigativn, nud Lrustee's and nttorney’s fees actually Ineurred;
ta appear in and defend any actlon or procee
fty hiereofl or the rights or ‘powers of the beneficinry or trustee; and to pay all
costs and expenses, including cost of evidence of title amd altorney's fees in n
reasonable sum to he tixed by the couri, In any
which the heneficinry or trustee may sppear nmf in any suit brought by bene.
ficinry to foreclose this deed, and all sald sums shall be secured by this trust

pry ol costa,

ding purportlng to affeet the seeur.

such action or procecding in

The beneficlary wit furnish to the grantor on written request therefor an
annual statement of account but shall not be obllgated or required to furnish

In the event that any portlon or all-of sald property shall be taken
§ 1

sald policy of Insurance is not so tendered, the bene lefary may In ltsa own
discretlon obtaln insurance for. the benefit of the beneficinry, which insuranco
shall he non-eancelluble by the grantor durlng the full term ‘of the policy thus

fon, the beneficiary shall have

the right to commence, prosecute in Its own name, appenr In or defend any ac.
tion or procecdings, or to make Any comprowmise or settlement [n connecilon with
such taking and, it it so clects, to require that ali or any portion of the moncy’s

obtaned. pn?'nhlc as cmnHmnnMIon for such taking, which arce in excess of the amount re.

qulired to
In order to provide regularly for the prompt payment of snid tnxes, nsaess-
{

ny all reasonnble costs, expenses und attorney’s fees necessarlly pald
or incurred by the grantor In such procucfl!nga. shall be paid to the beneficlary

ments or other charges and [nsurance premiums, the grantor nfrcca to pay to
the lmncﬂcl:\rf’. together with and In addition to the montllfr payments of
principal and interest payable under the terma of the note or ob tgation secured
“hereby, an amount cqual te one-twelfth (1/12th) of the laxcs, nssessments and
other charges due and rnynblu with reapect to sald property within each succeed.
ing twelve months, and also one-thirty-sixth (1/36th) of the jnsurance premlums
payable with respect to said property within each succeeding three yenrs while
this trust deed remalns in orfrn’ech. as estimated and directed hy the beneticiary,
such sums to be credited 1o the principal of the loan until required for the
several purposcs thercof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneficiary, the sums so pald shall be held by
the heneficlary In trust ns a reserve nccount, without, Intercst, to pay sald
premi axcs, ts or other charges when they ahall hecome due
and payable,

and applied by It first _upon any r

request,

any eascment or creating and restriet

While the grantor is' to pay any and all tnxes, nssessments and other
charges levied or nssessed nguinst said property, or nny part thereot, heforo
the same begin to bear Interest and also to pay premlums on all I[nsurance shall bo $5.00
nolicics. upon said property, such piyments ara to be made through the bene- b
Iciary, as aforesald. ~The grantor hereby authorizes the heneflclary .to pay 3,
any and a8l taxes, nasesaments and other charges levied or jmposed agninst
snfd property. In the amounts ns shown by the statements . thercof furnizhed
by the collector of such tnxes, assessments or other charges, and to pay the
fnsurance premlums In the amounts shown on the statements submitted by
the Insurance carrlers ov thelr representatives, and to charge sald sums to the
principal of the loan or to withdraw the sums which may be required from
the reserve nccount, if any, established for. tlint purpose, The grantor agrees
in no event to hold the YBeneficiary responsible for faflure to have any fnsur.
anco wrltten or for any loss or dnmage growing out of n defect In.any in-
surance policy, .and the beneticlary herehy s authorized, In the cvent of any
loss, to compromise and settle with any Insurance company and to nrpl any
such Insurance recelpts upon the obligations secured by this trust deed, In
computing the amount of the indebtedness for payment and satisfaction In  phie attorney's fees, upon any Indehted
full ‘or upon sale or other acquisition of tho property by the beneflciary after pg the venetleinry Ay detorinine,

continuance of these trusts all rents,

cefver to be appointed b

snld property, or any part thereof, th ite ow

4

ts nnd and attorney's

costs nnd exy
fees necessarily paid or ncurred by the benefleiary in such proceedings, and the
halance applied upon the Indebtedness secure
at Ita own expense, to take such actlons and
bo neceasary in obtalning such compensation, promptly upon the beneflciary's

(d hereby; and the grantor agrees,

exceute such instrumentsa as shalf

2. At any time and from time to time upon written request of the bene.
ficlary, payment of ita feer nnd presentation o
dorsement. "(in caso of full reconveyance, for enncelintlon), without affecting the
linbility of any person for the payment of the Indebtedness, the trustee may ()
consent to the making of any mnp or rlnt of aald property: (b) foin in

on thereon, (e) Join In an

or ather agreement affecting this deed or the llen or charge hereof;
withant warranty, alf or any part of tho property. The grantee in any reconvey.
ance may be described ns the “person or persons legally entitled thereto™ ang
the recitnls thereln of any mntters or facts shall he conclusive rroof of the
truthfulness thercof, Trustee's fees for any of the services in  thi

this deed and the noto for en.

ranting
subordinatlon
(d) reconvey,

8 paragraph

As additlonal securlty, grantor hereby nssigns to beneticinry durlng the
Issues,” rdyalties and profits of the pro.
perty . affected by this deed and of any personal
grantor ahall default in the payment of any fndebtedness secured hereby or in
the performance of any agreement hereunder,
lect all Buch rents, lssues, royalitles and profi
beconie due and payable, Upon any default by the grani
ficiary mny at any time withont notfce, either in -pnraon,‘bg' agenb or b,

n eourt, and without ‘regard to th
seenrlty for the indebtedness herchy secured,

property loeated thereon, Untl)

rrntor ahall have the right to col.
8 earned Frlor to default a8 they

or -herennder, "the bene.
Y 0Tt
¢ adequacy of iy

enter upon and take possession of
n name sue for or otherwise collect
tho renta, (ssues and profits, Including those past due and unpald, and apply
tho same, leas costs and cxpenses of u['wrntlun and_collectlion, Including reason.

nees secured hereby, and in such order
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s The entering upon and taking possession of sald property, the collection  nouncement at the timo fixed l&{ the preceding postponemont. The trusiee shall
of such rents, lssuce and proflts or the procecds of fire and other lnsurance pol- deliver to the purchaser his deed in form ns required by law, conveylng the pro-
icles or compensation or awards for un¥ tekiog or damago of the property, and perty o sold, but without any covenant or warranty, expross or !mplied. The
the application or relense thereof, ns aforesuld, shall not cure or walve ony de-  recitals In the deed of any matters or facts shall be conclusive proof of the
tault or notlce of default hercunder or invalldate any act done pursuant to truthfulness thercof. Any person, excluding the trustee but including the grantor
such notlce, and the beneficlary, mny purchuse nt the sale,

5, The grantor shall notify beneflciary In writing of any sale or con- 9. When the Trusteo sells pursuant to tho powers provided hercln, the
tract for sale of the above described property and furnish beneficlary on a trustee shall urpl the proceeds of the trustee’s sale na follows: (1) To
form supplied it with such personal [nformation concernlng the purchaser ns the expenses of the sale including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneflciary rensonable charge by the attorney, (2) To the obligation eccured by the
a service charge, trust deed, (:lg Lo all persons “having recorded liens subscquent to the
nterests of the trustec In the trusl deed us thelr interests appear in the
8. Time i3 of the essence of this Imstrument and upon default Ly ths order of their priority, (4) The surplus, If any, to the grantor of the trust
grantor In payment of any Indebiedness sceured herchfv or In performance of any deed or 1o his successor In Interest entitled io such surplus,
agreemnent hereunder, the beneficlary may declare all sums secured hereby Im- ..
medluteli' due nnd payable by delivery to the trustee of written notlce of default 10, For any renson permitied by law, the beneficlary may from thue to
and election to sell the trust property, which notice trustee shall cause to be thne appoint a successor or successors Lo any trusteo named hereln, or to any
duly filed for record. Upon delivery of sald notlco of default and election to acll, successor trusteo appointed herounder, Upon euch appointment and without con.
the heneficlary shall deposit with ‘the trusteo this trust deed and all promissory veyance {0 the successor trustee, the Intter shall be vested with all title, powers
notes and documents cvidencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee lierein nnned or appointed hereunder, Each
trustces shall fix the tlme and place of sale and give notlce thereof as then such appointment and substifution shall be made by written instrument cxecuted L . -
required by law, . by the bencficinry, containing reference to this trust deed and Its place of MR " P it T ™ " “»@ﬁ\‘?\;
record, whick, when recorded In the office of the county clerk or reeorder of the . ’ :
7. After default and any time prior to five days befors the date set coundy or countles fn which the property fs situated, shall be conclusive proof ot
by ~the Trustee for tha 'Prustee’s sale, the grantor or other person 8o pruper appointinent of the successor trustee,
privileged may pay the entlre amount then due under this trust deed and
the obligntions sccured thereby (including costs and expenses actually ficurred 1. Trustee necepts (his trust when this deed, duly cxecuted and acknow-
in enforclng the terms of the obligation and trustee’s and atlorney's feeu ledged 18 mude o publle record, as rrovldcd by law, The trustee is not obligated
uot exceeding $50.00 ench) other thaa such portion of the principnal ns would to notify any parly hereto of pending sale under any other deed of trust or of
not then be due had no’ defnult occurred and therehy cure the default. any actlon or proceeding in which the grantor, henefielary or trustee shall be a
mrty unless such actlon or proceeding s brought by ihe trustee,

8, After the lapse of such time as may then be required by law following
the recordation of said notice of default amd giving of sald notice of sale, the 12, This deed applies to, Inures to the benclit of, and binds all parties
trustee shall sell sald proporty at the time and place fixed by him in said notice hereto, their helrs, legutees devisces, administrn 8, A, s and
of snle, elther as a whole or In aanrnte parcels, and In_such order as he mur de- assigns, The term “heneficlary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, tn lawful money of the iledgee, of the note secured hereby, whether or not named as & benefictury
United States, payable at the tine of sale, Trusteo may postpons sale of all or icreln, In construlng this deed and ‘whenever the context so requires, the mnse R .
any portion of sald property by public announcement at such time and placo of cultne gender fncludes the feminine and /or neuter, and the singular number in. v : - .
sale and from time to timec theroafter may postpone the sale by publie an.  cludes (he plueal. ton sgu P Ly ib ey g R d A o r_“,,y,.,,Ir;,\w.,{»
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IN WITNESS WHERECQF, sald grantor has hereunto set his hand and seal the day and year first above written.

[?;’A/?Zl{v((? &52/22 2. ...(SEAL)
@i@w = 02,‘22;/4/,‘ {SEAL)

STATE OF OREGON )
County of Klamath 8s.

THIS ISG‘("J‘"FERTIFY that on thls....s?;_g.--....dcy of. June 19 71 before me, the undersigned, a
Notary rPulglic:(n.{ dfor said county and state, personally appoared the within named .
ihoJames. A Langer and Arlene L. Langer, husband. and. wife
ic;.“xsa"p;g.;rs’gx;gll;« ﬁ?n)mn, ‘(; be the identical individual.S named in and who exocuted the foregolng instrument and acknowledged to me that
: th -...0Xecuted the :sd'ﬁm freely and voluntarily for the uses and purposes therein expressed.

[ " .
f‘IN TES@M@NX\ WI-}'EREOF, I have hereunto set my hand and affixed otarial seal the day and year last above_written.
oo i Q.

o ; ’
N X HWM&H?J(/
. \ i
4

Public for Oregon -~
commission expires: /O RN T 7%

STATE OF OREGON ]
County of Klamath } 55

TRUST DEED

I cerlify that the within instrument

was received for record on the..28...

day of ... June ..., 1971,

(DON'T USE THIS at ..11l:2l'clock .A_M., and recorded
BPACE: RESERVED

FOR RECORDING in book M71......on page.. 6670

Grantor LADEL IN COUN- Racord of Morlgages of said County.
TO TIES WHERE :

FIRST FEDERAL SAVINGS & ueeen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Benefictary

After Recording Return To: B D'Mllne R
FIRST FEDERAL SAVINGS County Clerk

540 Main St >
Klamath Falls, Oregon Fee $1.50 224 Zy/z{ég‘opuly

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations have been paid.

TO: Willlam Ganong.... , Trustee

The undersigned s the legal owner and holder of all indebledness secured by the forogoing trust deed. All sums secured by said trust deed
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust desd or
pursuant to statute, to cancel all evidences of indebtedness secuted by sald trust deed (which are delivered to you herewlth logothor with sald ;
trust deed) and to reconvey, without warranty, fo the parties designated by the terms of sald trust deed the estate now hold by you under the |
same. O .

’ ( ’ First Federal Savings and Loon Association, Beneficlary

by.




