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THIS MORTGAGE, Made this JUNE 51971, by
o and GRACE M, J:lo) :

., Mortgagor,

s

. . . .bMort agees,
WITNESSETH, That said_mortgagor, in_consideration of the sum of..FOUR SIX

HUNDRED FIFTY AND NO/100 DOLLARS========—=====0'4, 650,00 ) pojrars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common1 their assigns
and the heirs of the sun;ivor of them, those certain premises situate in the County of KLAMATH

and State of... U , and described as follows, to-wit:

The description of which is attached hereto, marked Exhibit
"A", and by this reference is incorporated and made a part
of this Mortgage as if fully set out herein,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgagde is intended to secure the payment of.......8..... .certain promissory note...... in words
and figures substantially as follows: ‘

S )
t
'
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:

4,650.00 g June.. 15ch
; ; LORER PRTNER . ANG. NAGDALENA
E, ¢ the undegsigned promises to_pay to the order of LORENM R.. VERTNER.and MAGDAT
VER'ffdhE‘i{, s AN  Anc wife,

and upon th; death of any of them, then to the order of the survivor of them, at Pendleton, Oregon
FO B“_"‘I_'_FTOUSAND SIX HUNEBRED FIFTY AND N0Q/100

3

SEVEN *_percent per from AUGUST X until paid, payable in

with_interest_thereon at the rate of. i
L¥s 1 T g P
h‘}bn%hi‘ installments, at the dates and in the amounts as lollows: he sum of not less. than
ne t

nontia irst payment thereof to he due on Ancusk..1...,1971,.
andraTIike payiient on the Tslday of each and every month. therearter,....

s

T X ¥ addition (o'
onth ly and is included in L
whole sum hereof, principal and interest, has been paid; if any of said installments is not so paid, the ‘whole sum of bot_h principal and
interest shall become immediately due and. collectible ut the option of the holder of this note. H.thrs note is placed in the hands 9!
an attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs o{‘ the holder hereof; .""d if
suit or action is filed hereof, also promises to pay (1) holder's reasonable attorney's lees to be fixed by the trial court nnc{ (2) it any
appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable
attorney's fees in the appeliate court. A 5 X

It is the intention of the parties hereto that the said payees do not take the title heroto as tenants in common but w:t.h f!w right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and

interest shall vest absolutely in the survivor of them. /S//I.‘{GL:(];&\!./USI/VHE?MB’H CARL 0O, TuoMPsSol

the payments above required; said payments shall continue until the

interest to be paid

-\

tal i

* Strike words nat applicable.

/s/ MAGENTEMA Ml CrACE M, THOLESOMN

et 1y CONMIPUINA” LT moft dae wRd " the said “hoteé, the " word " 'Eiirvivor whall"inclide survivers, the term “mortgagor’ shall ‘include mortgagors; the
sindular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammatical changdes shall be made,
assumed and implied -to make the provisions hercof apply .equally to corporations and to more than one individual; lurthermore, the word “mortdagdees”
shall be construed to mean the mortgagees named above, il all or both ol them be living, and il not, then the survivor or survivors of them, because
it iy the intention ol the parties hereto that the said note and this mortgage shall be held by the said mortgagees as joint tenants with the right of
survivorship and not as tenants in common and that on the death of one, the moneys then unpaid on said note as well as all rights and interests herein
given to the mortdagdees shall vest lorthwith in the survivor ol them. o . .

The mortgagor warrants that the proceeds of the loan represented by the above described note and (his mortdage are:

(a)* primacily lor. mortgngdor's personal,’ family, household or agriculfural purposes, L . . ;

lor an organization or (even it buyer is a natural person) is for business or commercial purposes ‘other than africultural purposes, !

" And said” mortgagor covenants to and wltb the mortgagees, and their aucée;sorg‘ in interest, that he is lawtully aehr_d irg Iee‘sim'ple _ol said
premises and has a vald, bared title - thereto..... ©XCEPL as hereinabove set forth in Exhibit
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and will warrant and lorever delend the same against all persons; that he will pay &aid note(s}, principal and interest, according to the terma thereol;
that while any part ol said note(s) remains unpaid he will pay all toxes, assessments and other chardes of every nature which may be levied or as-
sessed against said property, or this mortdage or the note(s) above described, when due and payable and belore the same may become delinquent;
that he will promotly pay and satisly any and all liens or encumbrances that are or may become lieny on the premises, or any part thereol, superior ta
the lien ol this mortgage; that he will keep the buildings now on or which may herpalter be erected on the premises inwured in favor of the mort-

gagees against loss or damage by fire, with extended coverage, in the sum of § 1!15\]lab e Va.
ina pany or tablo fo the mortfagees and will have all policies of insurance on d proper ible to the mortgagees
their inferest may appear and will deliver all policies of insurance on said premises (o0 the mortgagdees as soon as insured; that he will keep the buil
ings and improvements on said premises in good repair and will not commit or sufler any waste of said premises.

Now, therelore, il said mortgagor shall keep and perlorin the covenants herein contained and shall pay said note(s) according to its terms, this
conveyance shall be void, but otherwize shall remain in full lorce ss a mortgage to secure the perlormance ol all of said covenants and the payment ol
said note(a); it being agreed that if the mortgagor shall lail to make any payment or to perlorm any covenant herein, or il a proceeding ol any kind
Lo taken to foreclose any lien on said premises, or any part thereof, the mortgagees shall have (he option to declare the whole amount unpaid on suid
note(s) or on this mortgdgde at once due and payable, and this mortdage may be foreclosed at any time thereafter, And il the mortgagor shall fail o
pay any taxes or charges or any lien, encumbrance or insurance premium as above provided for, the mortgageen may at their option do so, and
payment so made shall be added fo and become & part of the dobt secured by this morigage and shall bear interest at the same rate «s said note(s},
without waiver, however, ol any right arising to the mortgagees lor breach ol covenant; and this mortgage may- be foreclosed at any time while the
mortgagor neglects to repay any sums so paid by the morlgagecs,

In the event of any sult or action being instituted to foreclose this morigagde, the mortgagor agrees (o pay all reasonable costs incurred by the
mortdagee for title reports and fitle search, all statutory costs and disbursements and such lurther sum-as the irial court may adjudge reasonable as
plaintifi’s attorney’s lees in such suit or action, and i an appeal is taken from any judgment or decree entered therein mortgagor further promises to
pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's tees on such appeal, all such sums fo be secured by the lien of
this mortgage and included in the decree of foreclosure.

In case suit or action is commenced to foreclose this mortgage, the court upon motion ol the mortgagecs, mny appoint a receiver to collect the
rents and profits arising out of said premises during the pendency of such loreclosure and apply the same to the payment of the amount duc under the
mortgage, first deducting all proper charges and expenses attending the execution of said trust. N

Each and all ol the covenants and agreements herein contained shall apply to, inure to the benefit of and bind the heirs, cxecutors, administra-
tors, successor in interest and assign of said mortgagor und of said mortdagees respectively.

The within Mortgage is subsequent, junior and inferior to that certain
Mortgage, including the terms and provisions thereof, given by Loren D.
Vertner and Mavdalena Vertner, hushand and wife, to the Director of
Veterans' Affairs, dated Decemher 3, 1969, recorded Decembher 4, 1969,
Volume M-69, Page 10055, Microfilm Records of Klamath County, Oreaon, to
secure the payment of $17,100.00 which said Mortgage, Mortcagors herein
have assumed and agreed to pay.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the dgy and year first above
N Y24, .

/ A

X TN s g

"

written.

# Delete, by lining out, whichever warcanty (a) or (b) is not applic-
able. If warranty (n) is npplicable, Stevens-Ness Form No. 130§
may be used for disclosures under the Truth-in-Lending Act and
Regulation Z, .

weeneenenn. O

FPORTLAND, ORE.

I certify that the within instru-

ment was received for record on the -

tereerenen.d@y of ..

wie0’clock ..M.,

and recorded in book..

TGAGE

"MOR
STATE OF OREGON,
County of...............

,
{FORM No. 691)

Vertner

> Oregon

- (Survivorship)
Witness my hand and seal of

County affixed.

STEVENS-NESS LAW PUB. CO..

Return
P.0. Box 993

Pendletcon

page...................., Record of Mortgages
Loren D.

.of said County.

19, iy @b,

STATE OF OREGON, ' -
County of... KEIIEFH -

BE IT REMEMBERED, That on this...... '3 ceoenne8Y O i TN e SRS - Jv &

‘before me, the undersigned, a Notary Public in and for said county, and state, personally appeared. the within
named ... CARL, Q. THOMPSON and GRACE M, THOMPSON hushand.and. wife,..

" ‘ : o : G I ¢ 2
known to’'me to. be the. ii_-lenticzzl individual .S.: described (in"and [Who_ executéd the within instrument and
acknowledged to me that. .executed the same for the purposes therein contained. =11 ‘

) ’ - IN . TESTIMONY WHEREOF, J have hereunto set my hand and affixed

¢ ' ‘my official seal the day and ear last abot{ve“lvtitten.

CECILIA L. ORNELAS p . - éué o) ﬁy &‘._/ ‘

:NOTARY PUBLIC-CALIFORNIA P - ~lrlotCobnbedafil. (2N L /}/’Ca e
RIVERSIDE COUNTY | " Notary Public for - Oregon v

My Commission Expires July5, 1974 My commission expires

1012 E, 6th St., Corons, Callf, 91700

NIV
.,4{7«{




EXHIBIT "A"

PARCEL ONE: A tract of land within that parcel of real property
described in Volume 255 on page 626, Deed Records of Klamath
County, Oregon and said tract being more particularly described
as follows:

Beginning at a point on the Northerly boundary of
the SkNWY% of Section 21, Township 39 South, Range

9 East of the Willamette Meridian from which the
Northwest corner of the SWY% of the NW4% of Section 21
‘bears South 88 degrees 50% minutes West 1115.0 feet;
thence South 0 degrees 10 minutes West 596.3 feet;
thence South 89 degrees 40 minutes East 122,0 feet;
thence NOrth 0 degrees 10 minutes East 600.3 feet,
more or less,to the Northerly boundary of the wsaid’
Sk of the NWY of Section 21; thence South 88 degrees
50% minutes West 122,0 feet alonq said boundary to
the . point of ueqlnnlng, being in the 8% of the HNuWk
of Sectlon 21, . :

PARCEL TWO: A tract of land within that narcel of real property
~described in Volume 255 on page 626, Deed Records. of Klamatl:
County, Oregon, said tract being more partlcularly described as
follows:

Beqlnnlng at a point.on the Northerly boundary- of the
S% of the NWk of the Section 21, Township 39 South,
Range 9 Fast of the Willamette Merldlan from which the
Northwest corner of the SW% of the NWkx of said Section
21 ‘bhears South 88 degrees 50% minutes West 1237.0 feet;
thence South 0 degrees 10 minutes West, 600.3 feet, more
or less, to the South boundary of said parcel described
in above said Deed Records; thence South 89 degrees 40
minutes East 122.0 feet along said boundary; thencc‘
North 0 degrees 10 minutes Fast 604.3 feet, more or
less, to the Northerly boundary of .said:South half of
the Neorthwest quarter of said Section 21; thenc: South
88 degrees 50% minutes West 122.0 feet along said
boundary to .the point of beginning in the $% NWk of
said Section 21,

PARCEL THREE: A tract of land w1th1n that parcel of real Droperty
described in Volume 255 on page 626, Deed Records of Klamath
" County, Oregon, more partlcularlv descrlbed,as follows:~ :

v-Beqlnnlng at a point on the Northerly boundary. of: the
‘said 8% of the NW% of .Section 21, Township 38, South,.
Range 9 East of the Willamette: Meridian, from which
the Northwest cornex of the SWi of the NWk of said Scctlon
21l bears South 88 degrees 50% minutes West 1359.0 feet;
thence South 0 degrees 10 minutes West 604.3 feet, more’
~or less,; to the’South’ boundary of said parcel describecd’
in above said Deed” Records; thence South 89 degrees 40
minutes Bast 122,0 feet alongisaid. South boundary, thence
North' .0 degrees 10 minutes ‘East 608.3 feet, more or less,

" to the Northerly boundary of the said .Sk% of the NW% of
said Section 21; thence South 88 deagrees. 50% minutes

“Wast 122,0 feet along said boundary to the po:nt -of bealn—
}nlnq belnq in thc Sf of “the NW% of qectlon 21 :

SIS

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of Klamath County Title Co

this'28th day of : June 7 3:08 d’cloék P rf\/[’, cmddu]yreuordedin L

Vol. . M-71 of Mortgages
WM. D. MILNE, County Clerl:
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