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Norman G. Ross, & single man

hercby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
lnafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

The North 70 feet of Lot 11 in Block 5 of PLEASANT VIEW
TRACTS EXCEPTING therefrom the Easterly 5 feet conveyed
to Klamath County for road purposes, Klamath County,
Oregon.

it )

i

o m;.,fj«fttz: ﬁm’[vwm'ﬂtﬁqm

|11
e

Qe 28177/~ 35 o

together with all heating apparatus (Including firing units), lighting, plumbing, water, hcater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to securc the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

Five Thousand Five Hundred and NO/100- — = = = o = = = o w = = o = o=

Dollars. bearing even date, principal, and interest being payable in monthly installments of $66..80. .on.ox. hefore..
the 10th day of each calendar month

commencing August 10 1973

and to secure the payment of such additional money, if any, as may be loaned hereaiter by the mortgagee to the mortgagor or
others having an interest ‘in the above described property ns may be cvidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
_any payment on onc note and part-on another, as the mortgagee may elect.

_«. The mortgagor ‘covenants that he will koep tho bulldings now o hereafter erected on sald munqmied property continuously Insured
agalnst loss by fira or other hazards, In such companies as tho mortgagee may direct, in an amount not less than the taco of this mortgage,
with loss payable first to the morigages to tho full of said indebted and then to the mortgagor; all policies to be held by the
mostgagee.. The mortgagor hercby assigns to the mortgagee all right In all policies of insurance carried upon said properly and in case of
losz or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agent to setile and adjust suc{ loss or damage
and opply the proceeds, or so much thereof as may be necessary, in payment of said indebtodness. In the event of foreclosure all right
of l(hie mortgagor in all policios then in force shall pass to the mortgagee theroby glving sald mortgagee the right to asslgn and transfor said
policies.

The mortgagor further covenants that the building or buildings now on or hereafter erocted upon sald premises shall bo kept in good
ropair, not altered,” extended, removed or demolished without the written consent of the mortgagee, and to complete all buildings in course
of construction or 'heroaftor construcied - thercon within nix- months from tho dats heroof or the date construction is hereafter commenced.
Tho mortgagor agrees to pay, when due, all taxes, assessments, and chargoes of ovory kind levied or d {nst said r it or upon
this mortqaém or the note and-or the indebledness which it s or any trarn s in 2 therewith or any other llon which may
be adjudged to be prior to the lien of this mortgage or which becomas a prior lien by operation of law: and to pay premijums on any life insur.
ance policy which may be assigned o5 further security to mortgogee: that for the purpase of providing reqularly for the prompt paymont of
all taxes, ts and gov tal chargos levied or assessed against the mortgaged property and insurance promiums while any patt
of the indobtedness secured hereby remains unpaid, morigagor Wll mxg l% lhollnhnrt:buriga on the dats inst b G; frd J:rg-.c!-ra‘ and interest
aro gaycbls an amount equal to 1/12 of sald yearly charges. © ihic¢rest sholl be pa mortgagor on s8id amounts, dnd sid amounts are
hereby, 1Eledﬂged to mort ages os agdlhunel se;:uniy for the payment of this mortgage and the ncte.herebn secured,

SHould” the mortgagor fail to keep any of the' foregoing’ cévenants, then the mortgagee may periorm them, without walving any other
right or remedy horein given for any such breach; and all "expenditures. in that behalf shall be secured by this mortgage and shall bear
Interest in accordance with tho terms of a cortain promissory note of even date herewith and be tepayable by the mortgagor on demand.

In case of dofault in the pnzmont of any installment of sald debt, or of a breach of any of the covenants herein or contained in the
i or loan d by tho mortgagor, then the ontire dobt hereby secured shall, at the morigagee’s option, becema immedlately
due without notice, .and this mortgage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as attorneys foos In any sult which the mortgagoo defends or prosscutes lo
protect the llon hereof or to foreclose this morigage; and shall pay the costs and disbursemonts allowed by law ond shall pay the cost of
searching records and abstracting same; which sums shall be socured hereby and may be included in the docroe of loreclosuro. pon bringing
action 1o foreclose this mortgage or at any time while such dt is i tho mortgag without notlce, may apply for and secure
the appointment of a recelver for the morigaged proporty or any part thereof and the income, ronts and profits therefrom,

The mortgagor consents to o personal deficlency judgment for any part of tho dobt hereby secured which shall not be pald by tho sale
of sald property.

Words used in this morigage in the present tense ohall include the futuro tense; and in the lina shall Include the feminine and
nouter genders; and in the singular shall include the plural; and In the plural shall include tho - singular.

Each of the covenanis and agreements herein shall be binding upon ail successors In interost of each of the morigugors, and each
thall inure to the henefit of any successors in interest of the mortgageo,

22nd1 day of June . w1l
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Dated at Klamath Falls, Oregon, thiz

(SEAL)

STATE OF OREGON ‘m
County of Kiamath

THIS CERTIFIES, that on this Olla\ day of o TUNE
A. D, 1971 beforn mg.“thn undersigned, a Notary Public for sald state personally appeared the withln nomed

-
Norman ‘:G. Ross, a single man f§{
v AT ,
o mo known torBd 'U\a"l'd'e'ﬁl\call péraon.i... described in and who oxecuted the within instrument and acknowledged to-me that ....h.e........
exocuted the s;ghh,hee\y and. voluntarily for the purposes thereln expre N
v wm e
IN TESTIMGNY WHEREOF, I Waes hereunto ‘et my hand and officla r
: Y ‘ M
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I Slcne“ of O‘r*é?on

tha
ath Falls, Or;;?
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MORTGAGE

Mortgagors

~To—

FIRST FEDERAL SAVINGS AND -
LOAN ASSOCIATION Or
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON
County of Klamath

Filed for record at the request of mortgagee on

JUNE 28th 1971

at@5......minutes past..3........ o'clock.....B..M.
and recorded in Vol...M.TL .. of Mortgages,
pngc......,6.?99‘......_.‘......Rcccrds of said County

e Lo D MITNE.

County Clerk.

By %A ,/dlaz //

FEE $3.00 Deputy.
Mail to »

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




