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TRUST DEED R

THIS TRUST DEED, made this. 218t day of June s 1971 botwoen
EVERETT E, TODD AND HELEN F. TODD, husband and wife

‘jffm

wremmmry 1S gramtor, Wﬂllam Ganong, J‘.r:". , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgonized and
existing under the laws of the United Stqtes, as beneficlary;

WITNESSETH:

The grantor frrevocably gremts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A piece or parcel of land situated in the SE4SWY4 of Section 30, Township 39
South Range 9 East of the Willamette Meridian in Klamath County, Oregon,
being more particularly described as follows: Beginning at the point of
intersection of the Southerly boundary of Section 30, Township 39 South,
Range 9 Bast of the Willamette Meridian, and a line parallel with and fifty
$)(50.00) feet distant at right angles Southeasterly from the center-line of
""Jthe Klamath Falls-Midland section of the Oregon State Highway, as the same
is presently located and constructed and from which point of intersection
the Southwesterly corner of said Section 30 bears South 89°42'30" West,
827.1 feet distant; thence North 36°49'30" East, parallel to the center-line
of said highway 1475.6 feet to a 3/4" iron pin and the true point of beginn~
ing of this description; thence North 89°41'10" East; thence 711.8 feet to a
5/8" aluminum capped iron pin; thence North 1054'40?HEast 165.6 feet to'a
3/4" iron pipe in the existing east-west fence which is generally accepted
as the North boundary of the SE%SWY4 of said Section 30; thence South 89959

10" West along said existing fence 607.0 feet to a 3/4" iron pipe at the (over)
which sald described real property does not exceed three acres, together with all and singqular the appurienances, tenements, hereditaments,
fents, issues, profils, water rights and other rights, easements: or privileges now or hereafter belonging to, derlved from or in anywise appor-
taining to"the  above described premises, and all plumbing, lighting, heating, vontilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixlures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges,- dishwashers and - other builtin appliances now or hereafter installed in or used .In conneclion with the above
described premises, including all Interest therein which the grantor has or may hereafter acquire, for the purpose of sacuring performance of.

- goch agreement of the grantor herein contained and the payment of the sum of. SIXTE_E_N._.TI_I_Q_USJ}ND SXfﬂHvXDREDA}!' _I‘O/I IQO

($.l6 600'Q .) Dollais, with interest thereon according o the terms of a promissory noto of evon date herowith, payable to the
beneficlary or order and made by the grantor, principal and interest being payablo in monthly installments of 5..12 2.+ 70 commencing
19 . ,

)

5.
<
/
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\

This trust deed shall further sccure the payment of such additlonal money, default,. auy balance remaining In the reserve account shall be credited to the
it any, as may be loancd hereafter by the beneficlary to the grantor or others indebtedness,  If the reserve nccount.for taxes, fnsurance
having an interest in the above described ropen{. as mai be. evidenced by a and other charges I8 not sufficlent at any tlme for the payment of such charges
note or notes. - If the Indebtedness secured by thls trust deed is evidenced by . as they become ‘due, the grantor shall. pay the deflelt to the beneficiary upon
.. more than one note, the beneficlary may credlt pnyments recelved by it upon demand, and [f not paid within ten days after such demand, the heneflclary
any of .eald notes or. part of any payment on one note and part on another, mn?’ atits option add the amount of such deficit to the principat of the
as_the Leneflciary- may  clect. . . oliligation secured hereby,

© - The 'xrmitor'hhcrcby covenants to and with the trustee and the bc'neﬂclnry Should the grantor fall to keep nn‘)]r of the foregoing eovénnnt.s. then éhe
herein - that - the saldc premlses and property conveyed by this . trust. deed . are ‘beneficiary may at its optlon. carry out the same, and nll its expendltures there.
free’ and clear of all*encumbrances and that the “grantor will and -his heirs, : for shall draw’ Intcrest ay the rate specifled In the note, shall be repnyabls by

s _and " adminl; 8 ohall warrant and defend hia sald - titlo thoreto the ‘grantor on demand and shall be secured by the lien of this trust deed. In

. against . the sclnlms ot all persons whomsocver. - : this connection, the beneficlary shall have the right In its discretion. to completa

: S S \,gt; “ i |t§ i agroes’ to pay anld note nccording to the terms any ln&pmvcnlmnltz mnilc ?l" m’l'II nrﬂnlsca nnld alto to make snchlrlcnrlnl‘rs to sald

e grantor covenant§ ‘and e to pi d note accordin L] roperty as {n its sole discretlon it may- deem necessary or advisable,
thereof .and, when due, oll taxes, assessments and other charges levied against property ! v e y ! e
said . property’; ‘to keep sald property free from nll encumbrances  having pre- The grantor further agrees to comply with all laws, ordinnnces, regulations,
‘cedence over: this trust deed;-to complete all bulldings fn course of constructlon covenants, conditfons and restrictions affecting: sald property; to ay all costs,

i?r,A he{mnn;'lr u}n:truptcdt un“ snl(ll [Ilrcmlsr:s within alxlmcéntha f{om (}hc uth\w {f“ nt’;d expenacs o’f this truat, (Inc,ludlng :M fost uf!tlltlu seare ; as wclll as
iereof or. the date.construction [s hereafter commenced; to repatr and restors te other ‘costs and expenses of .the trustee. incurred In connection with' or
promuptly and ~in* goad ‘workmanlike manner- any hulldh’m or Improvement - on in enforcing this obligntion, and trustee’s and nttorney's feex actunlly fncurred;

" coats ") therstars to. allow Benetigary 1o oapces sbd praneny 1% B 10 appees In and defend anj nction or proceeiiag BUrToriing to-Affect the 3y all
times durlng‘constructk')n; to replace nn?' work or matorials unsatlafnctory to costs ‘and cxpensu,glncludlnl;; cost of evidence of tltlo and ntto'rncy'a fu& %nqn
beneflclary “within fifteen days after written notice from beneflclary of ‘such rensonable sum ‘to be flxed by the court, in any such action or proceeding In
fuct; not to remove or destroy MK bulldhui or {mprovements now or hereafter - which the beneflcinry or trusteo may appenr and In any suit brought by bene.

g f‘c‘rlr;g‘t‘r&::c«:rcoaegnl‘lllp&:el;ﬂlsjs;lrgome}cpmnllgoél(lllltll'g;)%s;rn‘r:gdnggrggrelmﬁréuurnu;:"g; {l!c:x(xlry to foreclose this deed, nnd. all sald sums shall he secured by this trust

LTy B ved,
no waste of sald premises; to keep all bulldings, property and Improvements . N
now or hereafter: erccted on sald premlses contlnuously Insured ngainst Joss The” heneflciary will furnish to tho grantor an writien request therefor an
by fire or such other hazards as the beneficiary may from time to time requlre, annunl statement of account but shall not he obligated or required to furnish
Ina H;IT n"olt.l h;‘us %"3" dthvl: original prineipal sum of the note otr %ll)llgi\’uon auy further statements of nccount,
-secured by this-trust deed, In.n or i it o:the bene. -

_lclary, and to dcllver‘tho'orlglnnl policy af Insurance In correct-form and with - - It {s mutunlly agreed that: X N : .

approved loss payable clause In favor'.of 'the beneficlary attached and:with - - E g y Sl .
remlum paid,. to . the rlnclfml place of husiness of -the heneficlary ‘nt least 8. In the cvent that any portlon or all of sald property ‘shall be taken
itteen .days Prlor to.the effective. date of any such policy. of Insurance, It  under the right of eminent domain or condemnation, the beneflclary shall have
sald policy of Insurance Is not so tendered, .the. benoficlary may In .ts own the right to commence, prosecute In )ts own: name, appear in or defend Dy ace
discretlon “obtain {nsurance for the benellt of tho beneflclary, which insurance  tlon or {)mccmllngs. Or to make any compromisa’or settlement In conncetion with
BHHI b%vnon-cnncclluble by the grantor durlng the full term “of the policy thus ;",’lﬂ’rl“)'-llé :xnsuc'z;g:l{lclyful\'il;g %l:ft:ﬁc‘,? {:l‘(ll“n';" “Jl‘l';gh“"{rgfhf“"g’xé’e‘:’!“g? :’l{etk:’n;‘:&’;")’::
obtalned: g . o
. . . N quired to pay- all rensonable costs, cxpenses and-attorney’s fees necessarl) nig
“In order to provide regularly for the prompt payment of sald taxes, nsscss.  OF lncurm? by. the grantor In. such proceedings, shall be pald to the ,henc’l’lclll'\ry

.wents or other charges and instrance premiums, the grantor urrccs to pay to - and.npplicd by it tirst upon any reasunablo ‘costs and expenses and’ nttorney's

princlbal and. iteress Davabls brer tho e Bt e moti o A A ot o Eoine Spotich an T teLs ol e ercteiary In such proceedings and. to
rincipal and Interest payable under the terms of the noto or obligation sccure - H ¢ [grees,

Bureb;‘r), an amount cqual to onc-twelfth (1/12th) of the taxes, asscssments and At its own expense, to take such actlons nnd execute auch Instruments as nhn}l

gther charges due and payahle with respect to sald property within ench succead. ~ be necessary in obtaining such compensation,” promptly upon the beneticlary's -

ing Ll\\i'clvuul'nonthu. 'bmé nls?'onc-thlr:y-ahl(ﬁhl (l/aalth) of tg}: lmﬁxrnneu prcmllluns request. | : e
ayable with respect to said property within ench succceding three years while f ‘ .

T trust decd nemnins I €tfoet. an eatioantes i diseston by the beneflciary, llc!nry& n'r})?mr::m g[;"ﬁn“?g,;rgﬂl t'l,';{,':cmntt'{;‘: N 'l}'étcf," anUiet of the bene.

such sumis to be credited to the t’"""lp“l of the loan untll required for the . joreuiians (In casa of full teconveyance, for eancellation), withont affecting the

severnl purposes thercof and. shall thereupon be charged to the prineipal of the . ’ . g

loan; or, at tho option of the benetleldry, the sums 50 pald shall bo held b Hahillty of any person for the payment of the indebtedness, the trustee may (n)

“the 'h:?néﬂclury In ptrugtfm; 8 reserve ng'éount,f\vlthout ll)ntarcst tnopny(snlﬁ ggg“%':\lnﬁgcm“J}'“g’,ﬂﬁ,z; “n':ﬂl ":Eg’h.',’:t J:ttﬂg,:'g,;l '};‘;"%H 7,,(|b,)m’°[5u{':,r‘}]';""3"“

A ( hordination

or other charges when they shall ‘become due orltl')thct'r ngracmtcnt rlll"ccunv, this bllm;d“ur the "elt‘ ’ol;rfhnrgo htcrc(:r: (d) reconvey,
v : : without warranty, all or nn{ part of the property. The grantce In any reconvey.

: R . ance may be described ns the “person or persona legally entltled thereto” and

char, (}Zhllclzl\)r!ct(rEorurggsteosl;nids :f;’mﬁ‘ﬁ 'n'm; ll‘)[rlg n.-nrlt,l m(')‘:sﬁn;“c{":wuﬁ,t:mg?d h%'f'r:g; <" the reeltals thercln of any matters or tacts - shall be conclusive proot of the
the l?'mme begin to bear Interest and also. to ly!;}' prcmlur?ns on all- Msurance t:\ltl|h\lnn§u thereof, Trustee's fees. for nny ‘of the services in this paragraph

Pollcles upon sald -property, such payments are to be.made through the- bene. - SHall be $5.00. s . S §

‘Melary,’ a3 aforesald. The grantor “hereby authorizes the. beneficinry . to Puy . 8 As additlonal sccurity, grantor hereby nssigns to beneflelary during the
any-and aoll . texes, ngsessments and other. charges levied or- imposed: against continuance of these-trusta all rents, Issues, - royalties and profits of the pro.
lu;'ldmprocr(:]c"retgmlrn o’fhgugl?wt‘z‘x?:tei n:“ael;:[\:‘gmbuy oghg t;gl;tecrm?éess ",'.ﬁ,’,f"{o'“;';,'"éﬁg pcrt;; nrll.;ctlclxldh¥ t}ltls'rlc&d and of ntny rperaunlallplr('?pdorty loeated lu;erm}n. nzlu

B0 o rantor sha ault n the payment of any Indebtedneas sccure
{isurnnce’ premiums In-the amounts shown on the statements submibted by 'glmnpnrlgrmnncg o; any ugrgegm)r’n. !?urmm(;‘rr{ l’ﬂ(f:‘(:ﬂ'clhllll have lim lrclrmytgrcoﬂ

‘ur'xun c’,““,{’.”,;}““uﬁ;m{,',‘:",f o »ttl‘l)ul‘l:drt%lerrc;‘s‘slltttm’lvit‘:;mt;mev lmhoh'lrl‘rnu;) Iﬂlgldnzltl;lrsc‘dtohtg;: {ccz all nluch r::{ns. luls,lllu,uroynltlcu L;nfd '}{°."§‘¢ﬁ“r"°d a;lo:l' to dcl!nu th l\sbthay

. ue: poayable, Upon any defau antor_hereu s .

‘ghe rgacrvo account, If any,- catablished for- that purpose. -Tho:grantor agrees !nlecel:x::;e"(m; ﬁ{",..‘.}"{';...g without goucc, euh)c’;-;qnop“ul;ggn;bl :ger;:t,c%r 1}3 ..“’;5.
n no ewx'gintrto hold‘rt‘ho l'mneﬂclnr rﬁspon;rll;wl 'ror fl:cllugu to, I}nv‘f inny Insur- . gelver to he appolnted by’ a court, and wl!ihouc. regard to Fh-.v, adequney. of any
anca’ wriblen - or. {oF Aoy . 1056 - 0F - damage - growling owh - of- n-defect in-any-in. - I ¢ [ idd hieteby ae e, .
sururice policy, .and th'cybcncllcl'ﬁr{ hereby ‘ts_nuthorized, In tho event of any :nT:‘l"{)tr);]:g;ty(,hgrll:x(;l'}mi?l(\rv'nbbﬂxg:‘cg}.,'yln'ng‘slrg‘w'nc:f\geum: :';'}“oﬁ"é‘é’hé’r‘ié‘if:“é%?mﬁ{
loss, to compromlao' and settlo t?'l hb!\!ly llnaurnnua company and to APDIX 2Ry tho rents, issues’ and profits, Including those past due and unpaid, and apply
such insurance recelpts upon tho obligntions sccured by this trust deed.. In - the snme, less costs and expenses of operation and collectlon, ncluding. reasons
computing - the amount, of the: Indebtedness for payment and ‘satistaction In". able: attorney's fees, upon any Indebtedness mecured hereby, and In such order
full ‘or. upon salo or otier acquisition ‘otitlnu property: by tho benoticlary after ;. as the bene lelary may. detormine, S :
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south 36°50' West along said existin
more or less, to the true point of Db

4. The enteriug upon und taking possession of sald property, the collection
of such rents, Issucs and profits or tho procoeds of fire and other tnsurance pol.
{icies or eomPenanMon or awards for any taking or damage of the property, aad
the application of release thercof, as aloresald, shall not cure or walve any de.
rnullt. orunouée. of ‘default: hereunder or Iavalldate any act done pursuant to
such notlcn, B - EN

8. Tho grantor shall notlfy Leneficlary In writlng of any sale or. con-
tract for sale of the above described Fropcrty and furnish beneficlary on a
form supplied it with such personal informatlon concerning the purchaser as
would ordlnarily be required of a new loan applicaut and shall pay. beneflclary
a ‘service charge. S .

8. Time' Is of.the essence of thls Instrument and upon default by the
grantor in payment of-any Indebtedness sccured hereby or In perforinanco of any
agreement. hercupder,. the beucflciary may declare all sums secured hereby ime
medlately due and payable by delivery to the trustee of written notico of decfault
and eclection to scll the trust property, which notice trustce shall cause to be
duly filed tor record, Upon dellvery of sald notlce of defrult and election to sell,
the beneficlary shall deposit with the trustee thls trust decd and ali promissory
notes . and documents evidencing expenditurce sccured hereby, whercupon  the
trustees shall fix the time and place of sale and give notice thercof as then
required by law. - - ’

7. 'After default and . any - time ‘prior to five ‘days- before the date sct
by the Trustee for the Trustee’s .sale, the - grantor or other . person so
privileged may. pay the entire’ amount then due under ‘this .trust “deed and
the obligations sccured thereby (including costs and expenses actually fucurred
in enforcing "the terms of .the obligation - and trustce's and attorney's fees
not exceeding $50.00 each) other than such portlon. of the principal as woulil
aot then be due had no delault occurred and thereby cure the delault.

8,. Alter the lapse of such time as may then be required by law followlng
the recordation of said notlce of default and giving of sald notice of sale, the
trustee shall sell said property at the time and place flxed by hlm {n sald notice

of aale, elther. as awwhole or in separate parcels, and in such order as he may de-:

termine, at public auction to the highest bldder for cash, in lawful money of the
United “States, ‘payable at the .time of sale, Trustco mn{ postpone sale of all or
uny portion of suld property by public announcement af such time and glnw of
sale and from time to time thereafter may postpone the sale by publis an.

IN WITNESS WHEREOF( said grantor has hérsunto

C,Ns et
STATR"OF ORE
STeOr o
 Cougty of RIgqiy

nce
g right-of-way fence 183.6 feet,
eginning.

nouncement at the time fixed .l;z the precedlng postponement. The trustee shall
deliver to the purchaser his doed in form as required by law, conveying the g‘ro-
perty 8o sold, Lut without any covenapt or warranty, exprces or Implled. The
recltnls in the deecd of any mattors of facts shall be conclusive proof of the
truthfulness thereof, Any person, excluding the trustee but including the grantor
and the beneficlary, may purchasc at the sale,

: 9. When the Trustee sells pursuant to the powers provided hereln, t)}e
irustco shall u)pl{ tho proceods of the trusteo’s sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and a
roasonable chargo by the attorney, §2) To the obligatlon secured by the
trust deed, (3% To all persons having recorded lens subsequent to ‘the
fntercsts of -the trustee In the trust deed as thelr intereats appear in tho
order of tholr prlority. - (4) The surplus, if nn{b to the grantor of the trust
deed or to his successor in Intercst cutitled such surplus,

10, . For any reason permiited by law, the beneficiary may from time to
thne appolnt n successor or successors to any trustce named herein, or to any
suceessor trustes appointed hereunder, Upon such appointment and without con-
veyauee to the succeasor trustee, the lutter shall bs vested with all tltle, powers
nnd dutfes conferred upon any trustee herein named or appointed hereunder, Bach
such appolutment and substitution shall be made by written Instrument oxecuted

y the bencficlary, contalning reference to this trust deed and its place of
record, which, when recocded in the office of the county elerk or recorder of the
county or counties In which the property Is situated, shnll be conclusive proof of
proper appointment of the successor trustee,

11, Trustee accepts (his trust when this deed, duly executed and acknow.
ledged s made a public record, ns provided by law. The trusiee 18 not obligated
to notify any party hereto of pending salo under any other deed of trust or of
wny action or proneeding in wilch the grantor, heneficiary or trustee shall be a
purly unless such action or proceeding 18 brought by {he trustee,

12, This deed applies 1o, luures to the benefit ‘of, and binds ull partles
hereto, thelr heirs, legitecs d , adminlsirators, 8, s and
asslgns, The term “beneflelary” shall mean. the -holder and. owner, fncluding
pledgee, of the noto sccured hereby, whether or not  named as a: benclficiary
ieretn, In construlng this deed and whenever the context so requires, the mns.
culine gender Includes the feminine and/or nenter, and the singular number in-
cludes the plural,

set his hand @nd seal the day and vear first above written.

r , cf éyf ‘ (SEAL)
Z, ZAH, e

- y o B
© |, iTHISJS TOTCERTIEY: o\’ on,

June . 19..2.7.), before me, the undersigned, a

"Né)tc.!l_'y uﬂ{k}) lh\ and Jfor $1§ e?ﬁnty,:md stato, - personally appeared the within namod
""dw".":EVERE'I’l“'.‘E. TODD AND HELEN F, TODD, husband and wife

" W . o \\) R o s ) )
to'xp’co,'pewtr_llykafq;:x}-lo be the identical individucE...'named In and who executed the foregoing instrument and’ acknowledged to me that

;théy:r_.ggéculydg-th‘é same vfreoly‘ and voluntarily for tho uses and

purposes therein’ expressed,

"IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed ‘my nolard oal the ‘d%:q d year last,above writlen.
>

Not’ary Public for Orogon . S
My commission expiros: @0‘7, Qﬂ/ /7 %3
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Aiter Recording Return To:” 7% 707 10 s

- ;- FIRST FEDERAL-SAVINGS-. «mo

s a0 .540. Maldn .St e T
" Klomeh Palls; Oregori "

* SPACE; RESERVED

STATE OF OREGON |
County of Klamath - [ 5%

1 certify, that the within Instrument
- .. -_.was-received.for record on the..28th
" .. . day of - JUNE : 19.71,

(DoN'T Use THIS ¢ . at.3%25 o'clock ..M., ‘and recorded

in book .:M.7Y...._.on page 6£707..

F}ECORQING

" .T_"'"‘ Grantor. |75 TLABEL T IN Goun. Ty Uy Recor‘(‘i'\of Mor{gdges of said County.
. TIES WHERE - @ .. R T ) e e o

Lo ,
" FIRST FEDERAL SAVINGS & | 1 weee

- “Witness my hand and seal o‘f ‘Count{( w
_ affixed. i S L !

B

TO: Willlam Gcmong_«.;.i . Trustes "

“The undersigned 1s the legal owner and holder of all indeblodness

" REQUEST FOR FULL RECONVEYANCE . .
T’l'o beo uéédvoﬁly'whén ohllgalions/)ﬁvé boen pald. )

¥

éaéhred by the foregolng trust deed. " All sums secured by said trust deed

have been fully pald and satisfled. " You heteby .are directed, on payment to you of any sums owling to you under,the terms of sald trust deod or

- pursuant to statute, 1o cancel all evidences of indebledness secured by
same. L : } :

¢ sald trust doed (which are’ delivered to you. herewith, together. with: said . .
trust-deed) :and lo' reconvey, without warranty, to the parties 'designaied by the terms of) sald: trust-deed lhe_as}cm_a now ‘held by. you under the .

. e

" Firat Federal Savings and Loan Association, Bensficlary

COnveys ‘to LE
all that reaq

described as:

O Lot 17

. The foreqfit
‘believe, .



