.......... , between

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
existing under the laws of the United States, as beneficlary;

-, 8 grantor, Willam Ganong, Jr. |, as trustee, and
of Klemath Falls, Oregon, a corporation organized and

WITNESSETH:

The grantor irrevocably grants, bargains, sslls and conveys

property in Klamath County, Oreqon, described as:

to the trustee, in trust, with power of sale, the

Lot 1l of Schiesel Tracts, according to the official plat
thereof on file in the office of the County Clerk, Klamath

County, .Oregon.

which sald described real properly does not exceed throe acres, together with all and sin
rents, Issues, profils, waler rights and other rights, easements or privileges now. or hereait
taining to the above described premises, and all plumbing, lighting, heating,
apparatus, equipment and fixtures, together with all awnings, venetian blinds,
leum, shades and builtin ranges, dishwashers and other builtdn appliances no
deséribedplremlsea, including all interest therein which the grantor has or may

eccﬁ _‘c’qrélmie;{l’ ot tho grantor herein contained and the payment of the sum of

3+9.800,00

.) Dollars, with interest theroon according to the

baneficiary “or ‘order and made by the grantor, principal and interest being payable in mo
S fa) 19 e

e - % 1.
; et S

%: . ‘This trust decd shall further sccure the payment of such additionn) money,

if any, as may be loaned hereatter by the beneficlary to the grantor or othcrs
having an Interest .in the:above described mper'q’. as may be evidenced by a
note or motes, -If the indebtedness secured by this trust decd Is evidenced by
more_than one note,“the beneflclary may credit payments recelved by it upon -

any of, sald notes or.patt of any payment on onc note and part on another,
as-the beneficiary may elect. e h 1
- PR

. The grantor hereby covenants to and with the trusteo and the beneticlary
hereln that: the snld premises and property couveyed by this trust deed nro:
“free and “clear.of all.encumbrandes nnd” that the weantae wi)] and his helrs,
exceulors and-administrators shall warrant and defend his sald titlo thereto
i agalnst .the clnlms of "nll persons whomsoever, .

> The grantor covenants and agrees to pay sald note according to the Lerms
thercof and, when dtte, nll taxes, nssessmenta and other charges levied ngainst
anid- property; -to- keep sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings In course of conatrucifon
or,' hereafter” constructed on said premises within six months from the date
hereof or the date construction Is herenfter commenced; to repair and restore
promptly and in good  workmanlike manner any bullding or lmprovement on
sald property “which may ba damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficlary to Inspect sal property at afl
times during - construction; to replace any work or materlals unsatistactory to
beneficlary within fiftcen days after wrltten notiee from beneficlary of ‘such
fnck; not to remove or deatroy nnﬁ' bullding or improvements now or hereafter
constructed on sald premises; to cep all buildings and finprovements now or
herealter erected upon sald proj crty In Food repair and to commit or suffer
no waste of said premises; to keep all hulldings, pmpert{ and fmprovemnenta
now or. hereafter crected .on, said premises contlnuously. Iusured - agninat - loss
by fire or such other hinzards ns the beneficiury may from tlme to time require,
In & snm not fess than the orlglual principal sumn of the note or obligntion

.secured by this trust deed, In o compnny ar companies acceptable to the bene.
ficlary, and to dellver. tho original policy of insurance in correct form and .with

approved loss: payablo, clause in tavor. of , the beneficiary. attached and. with
remlium pald, “to the Prlnclpnl place of .buaincss of the heneficiary at least
Iftcen “days prior to the elfective date ‘'of any such policy of Insurance. . If
antd polley of ‘Insuranco s not so tendered, tho bene felary may in [ts own
discretlon”ohtaln insurance for the benefft, of the lencficinry, ‘which [nsurnnce

shall be non.cancellable by the grantor durfng the full term ‘of the pollcy thus
obtained. :

i order to provide regularly for the prompt payment of sald tnxes, nsscss.
ments or other charges and insurance premiums, tho grantor. agrees to pay to
the heneflelnry, together with and in .addition’ to the monthf' paymenta of
Prlnclpr\l and Interest payable under the terms of the note or ob Igation accured
iereby, an amount cqual to one-twolfth (1/12th) of the tnxes, nssessments and
other charges due and Pnynhlc with respect to sald property within each succeed.
ing twetve months, and also one-thirty-sixth (1/38th) of the Insurnnce premiums
payable with respect to sald property within eacly succeedIng three yeara while
this trust deed remains in effect, as estimeted and dirccted by the benctlelary,
auch -sums to he credited to the principal of the loan until required for the
several purposes thercof and shall thereupon be charged to the principal of the
toan; or, at the opilon of the beneficiary, the sums 8o paid shall be held by
the  beneficiary In trust.as a .reserve account, .without Intercst, to pay sahit
prolmlumn“tnxca. ‘nsaesanents or other charges when they shall become due
and payable, o . .

Witle the grantor I3 to pay any and all toxes, nssessments and other

the same begin to bear intereet and also to pay -premluma on all Insurance

1,

under the right of eminent domain or
the right to comnence, prosecute in Its own name, appear In or dcfend nny nc-
Llor;‘ or lx(lrocecdlngs. or to make any compromise or settlement In connection with
such ta!

payable as cunl[lmnsntlnn for such taking, which are tn ¢xcess of the amount re.
quired to pay all reasonnble costs, cxpenses and attorney's fees neccssarlly paid
or {ncurred by the grantor in such procecdings, shall be pald to the beneficiary
and applled by It flest upon any reasonablo costs and expenses and attorney’s
fees necessarlly pald or incurred l?' the Leneflclary [n such proceedings, and ‘the
balance applied upon the fndebtedn

At Its own oxpense, to take such actions and cxecute Such instruments. as shall

be necessary In obtaining such compensation, promptly upon the heneficiary's
requeat, . . EER

gular the appurtenances, tenements, hereditaments,
er belonging to, derived from or in anywise appor-
ventilating, air-conditioning, relrigerating, watering and irrigalion
floor covering in place such as wallte-wall carpeting and lino-
w or hereafter installed in or used in connoction with the above
hereafter acqulre, for the purpose of securing performance of

torms of a promissory note' of even date herewith, payable to ,gm
nthly installments of $..1.38.,-4.0 commencing

default, nny balance remaluing in the reserve acoount shall he credited to the
indebtedness, 1t the reserve account for taxes, nssesaments, insurance premiums
and othur charges {3 not sufficient at any time for the payment of such charges
as they- become due, the. grantor shall pay “the deflcit to the bencficiary upon
demand, and if not paid within ten days after such demand, the benelicinry
may at its .option add the amount of such detlcit to the principal of. the

“obllgation' seenred herehy,

' Should the grantor fall to keep nn‘v of the foregoing covenants, then the
Leneficlary may at Its option carry out the aames and all ta exnendliuras ther

for shuil ‘draw intcrest nt the rate speclfled [n the note, shall be repayable by

tho grantor on demand and-shall-be secured by the Hen of this trust deed, In

- this connection, the beneficiary shall have the ght In ita discretion to complete
any Amprovements made on salld premises and also to mnke. sutch repaies to aald
property as in ts sole discretion It may deem. necessary or ndvisable,

The grantor further agrees to comply with all laws, ordluances, regulations,

covenunts, conditions amd restricliona affecting sald property; to rny all costs,
fees and expenses of this trust, including the cost of title search,

the other costs and expenses of the trustee Incurred in conneetlon. with- or
In enforeing this obligntion, and trustee’s and attorney's fces actually fncuirred;
to appear In and defend sny actlon or roceeding purporting to affect the secur.
ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees in a
rensonable gum’ to be fixed by the court, In nni' such actfon or procceding In
which the beneflelary or trustee may appear and i [y bene-
{llclnlry to foreclose this deed, and all sald suins shall he securcd by this

HUI N

as well as

n any suit brought b
trust

The beneliclary will. furnish to the grantor on written request therefor an

annual statement of account but shall not be obligated or required to furnish
any further statemecnts of account.

-1t Is mutually ngreed that:

“1n the event that any portion or all of A:\iil property shall b taken
il fon,. the 1 shall have

ing and, 1t it so clects, to require that all or any portion of the monoy's

ess secured hercby; snd the grantor agrees,

2.0 At any tlme and from time to time upor written request of the bene-

flclary, payment of its fees nnd presentation of this deed and the note for en.
dotsement "(In caso of full reconveynnce, for cancellation), without affecting the
llabllity of any person for the payment of Lho Indebtedness, the trusiee may (a)
consent to the making of any map or r[nt of sald property: ' (h) Join In granting
any cnscment or creating and restrict A
or othor agreement atfecting this deed or the lien or charge herco
without warranty, all or any part of the property. The grantec in any reconvey.
nlnco mxlllylhe”deac'r!bm: as the “‘{mraun 0}- ptersolun"lc nily cnltltlled thcrc'bo"f i

X . N " ‘thareelinls therein “of any matters or fucts shall be conclusive proof of tha
charges lovied or assessed agalast salid property, or any part thereof, belore truthtulness thereof, Trustee’s fves for any of the services,in thls parngraph

on thercon, (¢). Join fn ufv subordination

3 (d) reconvey,

olicles ‘upon snid broperty, such payments are ta be made through the bene. - Shall be $5.00.

Flclnry. aa nforesnid. . The grantor hereby nuthorizes . the heneticiary - to Pny
any amd all taxes, nssessments and other charges levied or [mposed agn

8. 'As-ndditional securlty, grantor hereby nsalgns to heneficlary tlilring the

gain: contlnuance. of these trusta all rents, lasies, roynlties nnd profits” of the - pro.
sald property. [n, the amounts as-shown by the statements. thercol furnished perty affected by this deed and of any personal property located thercon. Until
by tho collector of euch tuxes, nssessments or other charges, and to pay the ¥n

grantor shall de:
Insurance premiums In the amounts shown on the statemehts submitted by

ulb In the payment ‘of any indebtedness secured tiereby or In

tho performance of any agreetnent hereunder, ‘grantor shall have the right to col.
the insurance carriers or thelr representatives, . and to.charga sald sums to tha r X Y

rincipal of tha lean "or to withdraw the . sums . which may be requlred - fromn

:lect all such renta, tasues, royalties and profits earned prior to dofault As they
“hecome due and payable. Upon'nny default by the grantor:heretinder, the hene.
ihe reserve nccount, [f any, established for that purpose,, The grantor f\grees ficiary may ‘ab any-time without notice, eithér [n person, by agent ‘or by a ro.
‘In" no event to h?ld the henellciary responsible for fallure to have. nny. insut.

h cetver to be appointed by " n enurt,and withent ‘rozard to-fha adaqiiney of ‘any
fnco written .or for:any loss or. damage growlng out of a defest In by ju. socurity” for”tha Indebtedness hereby secured, enter upon and take possesaton” of
gurance poliey, und' tho bencficinty herchy is nuthorized, fn the ovent of ‘any  ou property, or any part thereof, “In ita own name sue for or otherwise collect
loss, to compromlse and scttle with any insurance company and to nrpl any

&

such insurance recelpts upon the obligations secured by this trust ¢
computing the nmount o

the rents, lasues and profits, Including thoso pnst due and unpald, and apply
ed, In ° tho snme, less costs and expenses of operation and collectlon, Including reason.
the indebtedness for pnyment and satisfaction In

% able attorney's fecs, upon any Indebiedness secured hereby, and in such order
full ‘or upon sale or other acqulsition of the property by the beneticlary after n;louw benoflelary x'm\}? dctorl{nlnc. v " orde

i

/] . \
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NINETEEN MOUSAND EIGHT HUNDRED AND
No/100




4. The entering upon und taking possession of sald property, the collection nouncement at tho time fixed };&/ the preceding posﬂ)oncmunt. The trustee shall
of such rents, fssues and profits ar the proceeds of fire and other fnsurance pol- dellver to the purchaser his deod In form as required by law, conveylng the g‘m-
lctes or comrcnsnuon or awards for nn¥ taking or damage of the property, and perty 8o sold, but without any covenant or warranty, exprcss or {mplied. The
the application or releaso thercof, as aforesald, shall not cure or walve any de. vecitals in the deed of any uintters or facts shall be conclusive proof of the
fault ‘or notice of default hereunder or invalidate any act done pursuant to truthfulness thercof, Any person, excluding the trustee but including the grantor
such notlee, . and the benellclary, may purchase at the salo,

5. The grantor shali notify bencticlary In wrlting of any sale or con- 9. When the Trustce sells pursuant to tho powers provided hereln, the
tract for sale of the above described })ropony and furnish beneflcinry ou o t{uutcu shall apply the procceds of the trustee’s sale na follows: (1) To
e

form supplied it with such porsonal information e p as of the sale including tho compensation of the trustee, and a
would ordlnurily be requlred of a new lonn applicant and shall pay beneficiary reasonable - charge by the attorney. (2) To the obligation secured by the
PR a servico charge, . trust, deed. ((lg To ull persons having recorded llens subsequent to the
v ! interests of the trustee in the trust deed as thelr Intercsts nppear in the
6, Time is of the essence of this lustrumeut and upon default by the order of thelr priority. (4) The surplus, If nn{(,’ to the grantor of the trust

) grantor in payment of any Indebtednesa secured hcrcbf or In performance of any deed or to his successor [n interest entilled such surplus,

. agreement hereunder, the beneflciary may declare all sums secured hereby 1m.

i mediately due and Fuynblc by delivery to the trusice of written notice of default 10, For any reason permitted by law, the beneficiary may from time to
. and clection to sell thoe trust property, which notice trusteo shall cause to be time appolnt a successor or successors o any trustee namied hereln, or to any
I ae duly filed for record. Upon delivery of sald notico of default and election to eell, suceessor trusteo appointed hereunder, Upon such appolntment snd without con.
. - the beneflclary shall deposit with the trustee this trust deed and aill promlssory veyance {o the successor trustee, tho Intter shall be vested with all titie, powers

notes und documents evidencing expenditurcs sccured heroby, whoreupon the and dutles conferred upon any trustee hereln named or appointed hereunder, Each - v .
trustees shall fix the time and place of sale and glve notice thereof as then such appolntment and substifutlon shall be made by written lnstrument cxecuted - . . :
required by law, by the beneficlary, containing reference to this trust deed aund its place of s ot
record, which, when recorded in Uhe office of the county clerk or recorder of the

7. After default and any timo prior to five days before the date sct county or counties In which the property Is situated, shall be conelusive proof of
by the Trustee for the Tristee’s sule, the grantor or other person 8o proper appointment of the successor trustce,
prlvllc%ed may pay the eotire amount then due¢ under this trust deed and
the obllgations seccured thcrchr (including costs and expenses actually Incurred 11, Trustee necepts this trust when {his deed, duly executed and ncknow.
in enforcing the terms of the obligatlon and trustee’s and attorney's fecs ledged I8 made a public record, ns Fruvmcd by law. The trustee I3 not obligated
not exceeding $50.00 each) other than such portlon of the principal as would to notlly any party hereto of pendlng snle under any other deed of frusi or of

1:[”2’.‘,{{{ l‘..‘.,..kﬂnny p p-'(.w!w'-: e 'T“-’M

not then be due had no default ocenrred and therehy cure the defauit, any action or proceeding in which the grantor, beneflcinry or trustee shall be a 1-
party unless such action or proceeding fs brought by the trustee, .
8, After the lapse of such time as may then be required by law tollowlng
the recordation of eaid notice of default and giving of sald notfce of sale, the 12, This deed applies to, Inures to the benefit of, and hinds all parties

trustec shall sell said property at the time and place fixed by him In sald notlce hiere
of sale, either as a wholo or In ucimrnte parcels, and In such order as he may do-  asslgns. The term. “beneficinry” shall mean the holder and owner, ineluding
termine, at public auction to the highest bidder for cash, In Jawful money of the ,llud gee, of the note sccured hereby, whether or not named ns a beneficiary
United States, payable at the time of salo, Trustoe may poatpoue sale of all or ietein, In construing this deed and whenever the context so requires, the muns. g A
any portion of sald property by public announcement at such tlme and place of cullne gender includes the feminine and/or neuter, and the singular number in-

sale and from thne to time theroafter may postpome the sale by public an- cludes tho plural,

, their helrs, legutees devisces, administrators, executors, successors and

=

IN. WITNESS WHEREOQF, said grantor has hereunto set his hand and seal the day and year first above written. : "“wrlq g ‘T‘

]

(Mesoncel) )ﬁwa) e {SEAL)

Cﬁ?dﬂ/ %«(A/f Lt 2l L2 ASEAL)
STATE OF OREGON . I . . (/a :
County of Klamath 88

we?

. . Ry}
THIS 1S TO CERTIFY .that on this.ex ;‘7’” day of June 19 71 before me, the undersigned, a
g . "Notary Public in and for sald county and siate, personally appeared the within named
‘ . CLA \RENCE _J.. SIMONES AND _MARY ANN._SIMONES,..husband._and.wife

to me,personally known' to be the identical individual3... named {n and who executed the foregolng instrument and acknowledged to me that
3 e

. ...'t]i\e.}? xeéf{\ed,»}l‘w‘s_ame freely and veoluntarily for the uses and purposes thereln expressed.
. jcc)‘lr “TESTIMONY ’V&'H@REOF, I have hereunlo sot my hand and aifixed my sAgiarial seal the day ,and year last above writtan.
B SROTARLAZ Y :
: W~ Yl g -
. N maan | E > OIS, . LA~ »
EaR IR 3 .

: Notary Public for Oregon . . T
' My commission oxpires: /’/ ’Z 75/

STATE OF OREGON }
County of Klamath ss.

I certify that the within instrument
was recetved for record on the .. 28
day of June

. , 19.7L,
(DON'T USE THIS at .t .!-I-.?o clock .. £’ M., and recorded
SPACE; RESERVED

FOR HECORDING in book ........M71l.....on page..6719
Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & uses.)

Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary X
Wm. D. Milne

After Recording Return To: .
FIRST FEDERAL EAVINGS ‘ .

540 Main St ‘ /
Klamath Falls, Oregon Fee $1.50 By %//Ze ((/(/%%6

County Cl;rk

oputy -

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have boen  paid.

TO: Willlam Gcmong_....._..__k_, Trustes

The underslgned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust doed
have been fully paid and salisfied, You hereby are directed, on payment to you of any sums owing to you under tho terms of sald trust deed or
pursuant o statute, to cancel all evidences of Indeblodness socured by sald trust deed (which are dellvered to you herewith togother with. sald i
trust: deed) and to reconvey, without wauranty, to the parties designaled by the terms of said trust deed the ostato now held by you under the '
same, SRRTE M

DR T ST o : . First Federal Savings and Loom Associalion, Beneficiary

by

Y

DATED: 19




