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Virgil Clayton Brown and Patricia ILee Brown, husband and wife

hercby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called -“Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

A parcel of land lying within the bounds of that tract of property
recorded in Volume 222 at page 301 of Deed Records of Klamath County
described therein as being a portion of the SE%SEY% of Section 28
Township 39 South, Range 8 East of the Willamette Meridian, said parcel
of land being more particularly described as follows:

Beginning at the Northwest corner of abuve said tract of real property,
which corner is described as bearing East along the Section line 2074.11
feet.and North 25° 22' West 761.0 feet from the Section quarter corner
of said Section 28 and which corner ¥¢ also described as being on the
Southerly right of way boundary of the Klamath Falls-Ashland Highway;
thence North 67° 02%' East along said right of way boundary 418.00 feet
to ‘the common boundary of those tracts. of land recorded in Micro-£film
M-67 at pages 3540 and 6497 of Deed Records of Klamath County, Oregon:
thence South 25° 221 East along said common boundary 275.21 feet to the
most Southwesterly corner of that tract of land recorded in M-67 at

ver
together with all heating apparatus (Including firing units), lig?ltlng, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereatter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment. of a certain promissory note executed by the above named mortgagors for. the principal sum of

Twenty Six Thousand and No/l00= = = = o e ;o o mim ;o oo o o

Dollars,” bearing even date, prin‘clpal. and interest being payable in monthly installments of $4.72...90. 00 0% bgfo;‘e
the 10th day of each calendar month

commenclng August. 10 19..72.1

and to sccure the payment of such additional money, if any, as may .be loaned hereafter by the mortgagee tothe mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments recalved by it upon any of said notes, or part of
any. payment on one note and. part on another, as the mortgagee may elect.

. Tho mertgagor covenants that he will keop the buildings now o hereafter erocted on . said morqur{ad property continuously insured
against loss by fire or other hazards, in such companies as the morigagee may direct, in an amount- not less than the face of this monqmio.
with loss payable first to the morigages to the full of -zald indebtod: and then lo the morigagor; all policies ‘to bo held by the
mortgagee. The morlgdgor hereby assigns to the morigagee all right in all policies of insurance carried upon sald pmpcrt{ and in case of
‘oss or.damaga to the properly insured, tho mortgagor heroby appoinis the mortgagee aa his agent to setile and adjust such loss or damage
and apply the proceeds, or so much thereof as may be nocessary, in payment of sald Indoblodness. In tho event of {oreclosure all right
of 1{hla morigagor in all policies then in force shall pass to the morigagoo thereby giving sald mortgagee the right to assign and transfer said
policies. . . )

The mortgagor furthor covenanis that the building or buildings now on or hereaiter orocted upon zald premises shall bo kept in good
tepair, not altered, ded, r d or d lished without the written consent of the mor an pl 11 bulld in course
of conslruction or “horoafter constructed thereon within six months from the date hereof or tho date construction {s hereaiter -commenced.
The merigager agroes o pay, . dus, gl faxss, Gaasssinents, -and. chutges of evury kind levied or 0 or upon
this mortgage or the note and-or the indobledness which it recures or any transactions in connoction therewith or any othor llen which may
bo adjudged to be prior to the llen of this mortgage or which bocomes a prior lien by operation of law; and to pay premiums on any life {nsur-
ance policy which may bo asslgned as further securily to mortgagen; that for the purpose of providing. roqularly for the prompt paymeont.of
u}l taxes, cssegsmoms and dqol\‘lernguon(al l‘- lelaé/iod or ‘"uqulnst ﬂ'm mortqagod prop%nydu?d’lnuuﬁance premlu{nal while dany part
L3¢ remains ». MOTig o Wil b 8, frjortga on the dato me: by
of ho indsblodnoss socurod hera 1150 said yeatly ehareds” W& iRfdrest RS A i g S e i TR R, FEPSRY Snduiienen
heregy }Pla%ged to mort agee at ogdmonal sefugiy for the payment of this mortgage and the note herebn secured,
Shouid” the mortcho fail to keep any of the foregoing cdvenants, then tho mort;;a 00 may. perform them, without waiving any other
sight or remedy herein glvon for any such bieach; and all expenditures in that behalf shall be socured b{) this mortgage and shall bear
tntorest in accordance with the lerms of a certain promissory notoe of even data horowith and bo ropayable by the morigagor on demand.

In case of defaull in the pa{lmem of any installment of sald debt, or of @ breach of any of the covenants heroin or contained in the
application for loan d by the , then the entire debt hereby secured shall, at the morigageo's option, become Immediately
due without notice, and this mortgage. may be foroclosod.

The mortgagor shall pay the mortgagee a reasonable sum as atlorneys fees in any suit which lhe mortgagee defonds ‘or prosecutes to
protect the lien hereof or to foreclose this morlgage; -and shall pay tho costs and disbursemenis allowed by law and shall p the cost of
tearching records and abstracting samo; which sums shall be secured horoby and may be Included in the decreo.of foreclosure. pon bringing
action to foreclose this mortgage or at any time while such 1! is | the mo! g without notice, may apply for and secure
the appolntment of a receiver for the morlgaged property or any part thereof and the income, rents and profits therefrom.

The morlgagor consents to-a’ personal deflclency judgment for any part of the dobt horeby secured which shall not be pald by the sale
of said property. .

Words - used in this mortgage in the present tense shall include the future tonse; and in the lino shall include the fomi and
nenter genders; and in the singular shall include the plural; and in the plural .shall include the singular, L

. Each of the covenants and ' agreements heroin shall be binding upon all successors in interest of oach of the morigagors, and oach
shall inure to' the benefit of any successors in interest of the morigageo.

Daled at Klamath: Falls, Oregon, this 25th, day of JurgL 9.7}
uxﬂﬁlgﬁﬁgﬁbL / QT Moty IR
PR {EEAL) ) ,

“U(SEAL)

STATE .OF | OREGON R
THIS CERTIFIES, that on this ....=0%, # day of June
" A D, 191 l, ‘boforo me, the undersigned, a Notary Public for sald ztate per-;oncll}"appoumd the wuhln named *

‘«Vi#qi¥¥¢L§2§on&Bran‘ahdVPatricia Lee Brown, husband and Qife”

W e . R 5 g L .
;. lo me kndwn to .ba.Ihc“lrfsnliéql[‘.‘pmﬁdnsm‘ doscribed In and who execuled the within {nslrument and acknowledged' to me that .thﬁy....
. executed the same !re‘ely.pnd'\,vb)unlarﬂy for the purpeses therein expressed. . [ : R o :

‘.‘Tl‘{.,TE:STXMON}'\"WHEBE.O_}(f I2Have hereunto set my hand oand officlal s‘oql ho day and year last abovo written.

Samind o brne P S

e E ! Notary - Publig’ sor the "State of * Oregon
) . méé?m ,- Oregon.
) Lb © " My. commission expiros: oA, W E :

W :




page 6497, Deed Records aforesaid which corner is the true point of
beginning of this description; thence continuing South 25° 22' East
along the East boundary of that tract of land recorded in M-67 at
page 3540 of Deed Records, a distance of 514.89 feet more or less,

to a % inch iron pipe on the Northerly right of way boundary of
Weyerhaeuser Road; thence North 55° 41' East along same 200 feet to
the Westerly right of way line of the existing county road; thence
North parallel to the section line along the westerly line of the
county road a distance of 40 feet more or less, to a point; thence
North 35° 13'Walong same 400 feet more or less to the Southeast corner
of that tract of land recorded in M~-67 at page 6497 Deed Records
aforesaid; thence South 47° 20' West along the South boundary of said
tract 190.64 feet to the true point of beginning.
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