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TRUST DEED

THIS TRUST DEED, made this 25¥R day of

June 1971

. belween

.......................... _Elizabeth M. Tobius,. a. widow

., as grantor, Williom Ganong, Jr. ., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:
"The grantor irrevocably gremts, bargalns, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

S Lot 10 in Block 6 Tract 1020 known as THIRD ADDITION TO
SUNSET VILLAGE, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, lenoments, heredilaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafior ‘bolonglng to. derived from or In-anywise apper-
* taining ‘{0 the above. described premises; and all plumbing, lighling, hoaling, ventllating, air-conditioning, . refrigerating, watering and irrlgation
apparatus, equipmont and fixtures, together with all awnings, venetian blinds, floor covering in' place such as wallte-wall carpeting and lino-
loum, shades and bulltdn ranges, dishwashers and other bulltin appliances now or hereafler inglalled -In or used in connection with the above
doscribed premises, Including all interest theraln which the granior has or may hereafter acquire, for the purpose of securlng performance of

each agresment of the grantor herein contained and the paymont of tho sum ox..'l_‘w.gn..ty,_one."_ll‘haus.and_lwp__Hundrﬁg. EBS ;

t$.2~1_1

200.00 ) Dollars, with interest thereon according to the terms of a promissory note of even dalq herowjth, poyable o the

beneficiary or, order made by the grantor, principal and interest being .payable in monthly installments of . L0.Le.&2e. commencing
S arar 98 1971 ;

This trust deed shall further secure the payment of such additlonal money,
it any, as may bo loaned hereafter by the beneticlary to the grantor or others
having an interest in-the above descrihed dpx'opcrt , A8 may be evidenced by a
note or notes.. If the Indebtedness secured by .this trust deed {s evidenced by
more than one note, the beneficlary may credit payments received by [t upon
any of snld notes or ‘parb.of any payment on one note and part on another,

- as the bencflclary may clect. R . N -

-.". “The-grantor hereby covensnts to and with tho trustee and the benellclary
herein that the sald premists end pru(;,lcrty conveyed by this trust deed are
free .and - clear of. all.encumbrances and . that- the “grantor wili- and hls helrs,
exccutors’ and_adminfstrators: sball’ warrant and defend his said titlo thereto
- against the clalms of -all persons whomsoever, - .

‘The grantor cb\'elinntn"m‘ﬂl’ agrees’ to pay sald note according to the terms -
thercof nnd, when due, all taxes, nasessments and other charges levled against

said property;.to keep ‘sald ‘property free from all -encumbrances having pre-
cedence over thlg truat deed; to complete all buildings in, courss of construction
sor: horeafter constructed’ on said qremlncs within alx months from the date
hereof or the. datc. constructlen is hereafter commenced; to repalr and restore
promptly and in “good workmanlike manner any building or tmprovement on
aald property which may be damaged or. destroyed an pl‘?‘, when due, all
costs . Incurred therefor; to- allow beneflciary to Inspect snld property at all
times -during construction; to replace Mf work or materials unsatisfactory to
beneficinry within fiftcen days after written noticc from beneficlary of such
Inet: notl Lo remove or dostroy nni bulldlnsf or improvements now or hereafter
constructed on- snld premises; to keep alt bulldings and {mprovements now or

horeafter crected upon snld property in good repair and to commlit or suffer

no waste of sald premlses; to keep all bulldings, prupcrt{ and Improvements
now - or: hereafter : erected -on . sald premiscs- continuously. Insurcd - agalnst loss
by fire or'such other hazards as the beneficlary may from time to tlme require,
In-a sum not less than the original principal sum of the note or obligation
sceured by thls frust decd, in a or 1 to the hene-
ficlary, and to’' dellver the original pollcy of insurance in correct form amd with
approved ‘loss payable clanse .infavor_of the beneflelary attached and with
‘premium pald, to the principal place of husiness of the ‘heneficlary -at leaat
“,})mecn (ays prior to the effective date of any such poliey af - fnsurance. . 1t
sald pollcy. o}, insurance {s not so tendered, tho beneflelary may In Iis own
dlscrotion ‘obtain Insurance for the beneflt of the beneficlary, which -Insurance
'nllx,nll‘ bul non-cancellable by the grantor during the full termof . the policy thus
obtained.

L4 In order to lpmvldv: regularly for the prompt |c7nymem. of sald taxes, nssess-
nients. or-other cherges and {nsurance premlums, the grantor ngrees {o.pay. to

“the hencflciary,. together with .and in nddition to the monu\lf' payments - of

'rrlnclpnl'nnd nterest payable under the terms of the note. or obligation seeured
)

"hereby, nn amount equal to one-twelfth {1/12th) of the taxes, nssesaments and .

“other charges due and Puyublu with respect to snld property within each succeed.
ing tweive months, and also onc-thirty-sixth (1/86th) of the Insurance premiums
ayable with. respect to snid r]'u'cml.'rt.y within cach succeeding three years while
fhfs trust deed remnins In effect, na catimnated and directed by the eneliciary,
guch  sums +to be credited to: the principal of the. loan .until required for.the
soveral purposes thereof and shall thoreupon be charged to the principal of the
‘lonn; or, at tha option of ihe beneflciary, the sums so paid shall be held. by
the beneflclary In” trust .£s o reserve account, without interest, to pay : anid
xea, ts or other charges when . they. shall become. due

pr ;
. p'x}_(l_ pnyublu.

While the. grn-iltor.' 1s to pay any and all toxes, nsscasmonts and other

charges levied or assessed against makd property, or any part ‘thereof, “before
the. snme hegln to bear intercsi and also to pay premluma onr all insurance
“policles” upon satd property, such-pnyments . are to be mnde, through the bLene-
jciary, “ns nforcsald, . The granter. hereby nuthorlizes * the  beneliciary .to  pay
an, 1 all toxes;* nesessments . znd . other charges levied or’ fmposed agalnst
‘gafd property in. tho .amounts.ns shown by the statements - thereof furnlshed
by tho .collector of ‘such’ tnxes, nssessments or other charges, and to Eny the
Insurance promlums [n the amounts shown on the sintements submitted by
the insurance carriers or thelr represeatatives, .and to charge said sums.to the
rinclpal of the loan or to withdraw . the sums which may be required- from
gho rescrve. account, - it any, .estabilshed for that purpose. “The grantor:ngrees
In no event to hold tho. benetlciary reaponslbls for fallure to have any. insur-
. ance’ written or for any . loss or damage . growing out-of a defect: in ‘any In-
" gurance policy,” and’ the beneflelary herchy {8 authorized, in the event of any
-loss, to compromise and scttle with any Incurance company and to B‘Ppl any
“such. insurance receipts “[’°“ the obllgations secured by thls trust deed, 'In
computing the amount of the Indebtedness for payment and satlsfactlon in
full or npon sxlo or other acquisition of the property by the beneflcinry atter

“ghall be $5.00.

default, sy balance remalning fn the reserve account shall he credited to the
indebtedness, If the reserve account for taxes, s, insurance pr

and other charges is not sufficlent at any time for the payment of uuc“ charges
as they become due, the grantor shall pay the deflelt to the beneliclary upon
demand, and If not pald within ten days after such demand, the heacficiary
may at s option add the amount of such deficit to the principal of the
obligation sceured hereby,

Should the grantor fall to keep any of the Iorcgoln"co\'c}mnu, then the

heneficlary may at its optlon earry out the same, and al} {ts expenditures there.

for shall draw interest nt the rafe specified In the note, shall be repayable by
the grantor on demand and shall be secured by the len of this truat deed. In
this connection, the beneficlary shall have. the right In its discretion to complete
any improvements made on sald premises and also to make such repnirs to sald
property ag in its solo dlscretion 1t may deem necessary or adviaable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting sald property; to pay all costs,
fees and cxpenses of this trust, includiug the cost of title - search, ns well a8
the other costs and cxlpcnscs of the trustec Incurred in connection. with or
In enforcing this obligatlon, and trustec's and attorney’s fees actunlly Incurred;
to appear in nnd defend any action or proceeding purporting to affeet the securs
ity hereof or ihe rights or powera of the beneflcinry or trustec; and to pay all
costs and cxpenses, including cost of evidence of title and ntlorney’s fees in a
rensonable sum-to be fixed by the court, in-any such action or proceeding In
which the henefictary of trustee may appear and In any sult brought by bene
lllclrl\]ry to forcclose this deed, and alt snid sums shall be secured by this: trust
tecd,

: The beneficlary will: furnish ‘to the grantor on written rcﬁueﬂ. lflcrcfor an
annunl atatement ol account but shall not be obligated or required to furnish

any further statements of account.

It Ia mutnatly. agreed ‘that: - ! '

1. In the cvent that any portion or all ‘of said_ property shall be taken
under the right of cminent domain or condemnation, the leneflciary shall have
the right,to commence, prosccute In its own name, uppear In or defend any ne.
tion or proceedings, or to make any compromise or scttlement in conncction with
such taking and, il {t 50 elects, to require thas all or any portion of the money's
payable as coln[l)cnsntlun for such taking, which are in cxcess of the amount re.
qulred to pay all rensonable costs, cxpenses and attorney’s fees necessarlly pald
or ineurred by the ﬁmxntar In such proceedings,. shail be' patd to the beneficiary
and applled by it first ‘upon any rensonable costs and cxpenses and attorney's
fees necessarily pald or Incurred by the: beneficiary in such proceedings, and the
balance applled upon the indebtedness sccured hereby; and the grantor agrees,
at-its own oxpense, to tnke such .nctions and exccute such Instruments as shall
be nel."lcunry {n-obtninlng such. compensation, .promptly upon: the beneliciary's
request. E B e : o .

.'e, At any time and from thne to time upon written request of the bene.
ficlary, payment of its fees and presentation of this deed and the note for en.
dorsement (in caso of full reconveyance, for canceliation), without affecting the
Ifabllity ot nny person for the payment of the indebtedness, the trustee.may ()
consent to the making of any map or plat of sald property; (b) join in granting
any enscment or creating and restriction thercon, (c) Join In any subordination
or other agrecment affecting this decd or the llen or charge hereof; (d) reconvey,
without warranty, all or, nng’ part of the property, Tho grantes in any reconvey-
ance ny be-deseribed -as - tho. “person of porsena: legally catitled (thorete®. and
the recltnis therein of any matiers “or facts shnil De. conelusive proof: of the
truthfulness  thercof. Trustce's fees for any of the services in this paragraph

3, - As additional securlty, grantor hereby assigns to heneficlary during the
continuance of these trusts all rents, Isaues, royaltics and profita of the pro.

"o perty- affected lb¥ this deed and of any personal property located thereon, Untll
defa

lérnntur shall ult tn the payment of nay. indebtedneas secured hereby or In
ho performance of any agreement hereunder, %runtor shall have the vight to cal-
Ject all such rents, Issues, royaltics and proflis earncd {nrlor to default as they
heecomo due and payable, Upen any default by the grantor hereunder,.the: bene-
ficlary may at nny"time without notice, -either In person, b{ agent or by a - re.
celver to ho appointed by a coutt, and without regard to the adequacy of any
sceurity for the Indebtedness hereby sccured, enter upon and take posscssion of
anid property, or any part thereof, 'in Its own name sue for or otherwise collect

- the .rents, lsaues and . profits, including those past duc nnd unpald, and apply

the snne, less costs and expenses of operation and collection, including reason.
able attorney’s fees, upon any ladebtedness secured hereby, and in such order
as the beneficlary may deterroine,

2

‘4‘»

i




4. The enterlug upon and taking posseaslon of sald property, the collection nouncement ab the time fixed };X the precoding postponomont, The trustee shall
of such rcuts, issucs and profits or the proceeds of fire and othor insurance pol.  deliver to the purchaser his deed in form as required by law, conveylng the pro-
icles or compensation or awarda for any taking or damago of the property, and perty so sold, but without any covenant or warranty, oxpress or implied. The
the application or release thercof, as a! oresaid, Bhall not cure or walve any de-  recltala in the deed of any matters or facts shall be conclusive proof of the
fault or motice of default hercunder or invalldate any act done pursuant to.  truthfulness thereol. Any person, excludlng the trustee but tncluding the grantor
such notlce, and the beneflelary, may purchasc at the sale.

5. The grantor shall notify heneflclary in writing of any sale or con- 0. When the Trusteo sells pursuznt to the powers provided horefn, the
tract for sale of the above described Propcrty and furnish beneficlary on a . trustec shail nlml the proceods of the trustec's sale s follows: (1) To
form aup‘{vlled It with such personal information concerning the purchaser as the expenses of the sale Including the compensatlon of the trusice, and &
would ordinarlly be required of a new loan applicant and shall pay beneflolary rensonable charge by the attorney, (2) To the obligation secured b
a service charge. tiust deed. (3) - To all persons having recorded liens subsequent o
' . . Intercsts of tho trustee in the trust deed as their interests appear in tho
6. Time s nf the csscnce of this instrument and upon default by . the order of tholr priority. (4) The surplus, if any, to the grantor. of the trust
grantor In payment of any indebtednees sccurcd herob{ or In performance of nny decd or to his successor In fnterest entitled {o such surplus,
agreement hereunder, the beneficlary may declare all sums sccured hereby dme
mediately. due and payable by delivery o the trusteo of written notice of defaull 10. For any rcason permitted by law, the beneficlary may from ilme to
and clection to scil Che trust property, which notice trustee ghall caunse to be time {nt & or s to uny trusiee named hereln, or to any
duly filed for record. Upon dellvery of sald notice of default and election to scli, successor truslee aproluted herounder, Upon such appolntient and withoul cune
the beneficlary shall deposit with the trustee this trust deed and oll p ¥ to the trustee, the latier shall be vested with ol title, powers
notes and documents ovidencing expenditures secured hereby, whercupon the and dutles conferred upon any trustee hereln named or appointed hercunder. Euch
trustees shall fix. the time and piace of sale and give notice thereof as then such appointment and substi{ution shall be made by writlen Instrument executed
required by law. T by the beneficlary, containlng reference to this trust deed and its place of
i . L . record, which, when recorded in the offlee of the county clerk or recorder of the
7" Aftor. default and ‘any time prior to - five days before the date set county or counties In which the property Is eituated, shall be concluslve proof of
by “the Trustee. for  the Trostee’s sale, .the .grantor or olher person .60 proper appolntment of the successor trustee,
ivileged may pay :the entire amount then due under this trust deed and .
ho obiigutions sccured thereby (including costs and enses - actually incurred 1. Trustee aceepts this trust when this dued, duly exceuted and acknow-
in enforclng the terms of the. obligation and trustec’s - and attoruey's fecs tedged ls made a public record, as Pruvldud by law, The trustee is not obligated
not cxcecdlng $50.00 each) other. than such portion of the principnl as would to uotl!‘v any party hereto of pending sale under an otlier deed of trust or of
not then be- due had no defuult’ocenrred and thereby cure the default. any actlon or proceeding In which the grantor, beneflelary or trustec shall be a
T . . parly unless such aetion or proceeding fs brought by the trustee.
then he required by law followlng
glving of said notico of sale, the 12, This deed applles to, {nures to the benefit of, and binds all partiea
trustee shall scll said property at the timo and place flxed by him n sald notice herceto, thelr helrs, logatecs devisees, adminlstrators, 8, s atl
of sale; clther as a whole or in sn*mmte parcels, and io such order as hoe ma assigns, The term “beneflelary’ shall mezn the holder and owner, including
termine, at public auction to the higheal bidder for cash, in lawful money ol l:lml e, of tho note secured hereby, whether or not named. 83 a benefietary
Unltod States, payable at the time of sale, Trustee mu postpone sale of all or herein, In construing this deed and whenever the context so requires, the mas.
un?' portion of sald property. by public announcement at such time and place of culine gender includes the feminlne and/or neuter, and the slogular number in-
snie nnd from time to time thereatter may postpone the sale by public an- cludes the plural.

IN WITNESS WHéREOF. saild grontor has hereunto set his hand and seal the day and year firs} above wrilten.

(SEAL)

R (SEAL)
STATE OF ORERON? J - o ; ‘
Courjly.o(,l?!qmulh:'-. .[';,s' ‘ ~ :
. THIEIS TQ GERTIFY, {5t on this.. N day of June
Notaiy -Pulgllc‘)in'ar[xa’ﬁ)r':sald county and state, porsonally appeared the within named
! u mae ooun ] F
: izabeth MjYTobius, a widow :

to xﬁq;é'e_rsﬁ&lly[}ﬁo)«%!_& $£3 the identical individual.... named in and who exocuted the foregelng instrument and acknowledged to me thal
N €exbcuted” 'tﬁ.q-é?'me'lreely and voluntarily for the uses and purposes therein oxpressed.

19._7.J.~..., before me, the undorsigned, a

Terise

IN Tﬁ'ﬂM@\WWﬁEﬂEOF, 1 have hereunio sot my. hand and aifixedfhy fotal
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‘commission explros: /ﬂ ‘&Jﬁ' 7% .

‘Loan No. e e ‘ .. STATE OF OREGQN} @

il R , County of Klemath

B 1 cerlify that the within {nstrument
was received for record on the...30.
19.171.,
;::’:ET U::E;:E's at..11:14o'clock ...AM., and recorded
A eaconoma in book on page .H803..

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Wm. D

After Recording Return To: ls.
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon : o

Tee $3.00

REQUEST FOR FULL RECONVEYANCE
To bo used ogin when obllgations have boon paid.

7O: Willlam  GANONg.owrrieins ‘Truistos

The undersigned Is the legal owner anid holder of all indobtedness secured by the foragoing trust doed. All sums secured by said trust deed
- have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or

pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are dellvered to you herewith together with -sald-
‘trust’ deed) “and to’ reconvey, without wcrranty, o, the_parties: deslgnated by the terms of sald. trust. deed the’ estate now held by you under tho .
" game. B . AN - : ’ b A PR " e

by
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5 FERTRR -g} "First Federal Savings end Loom Assoclcxtlon, Beneflciary




