THIS AGREEMENT, Made and entered into this 1lst day of Octobey, 1969, by and
between LeVonne Allison, a single woman, hereinafter called Seller, and Walter

Grace and Mary Grace, hugband and wife, hereinafter called Buyers,

WITNESSETH

That the Sellers agree to sell to Buyers and Buyers agree to buy from Scller

all of the following described property situate in Klamath County,Oregon,to-wit:

PARCEL NO. 1: Beginning at a point which 1s 30 feet North and 212 feet

e e iy Eact. from.thae_Southwest corner of Lot 29 in Section 14,
Twp.36 S. R. 12 E.W.M.; thence due East along the State Highway,: 132 feet;

thence, duve North 132 feet; thence West 116 feet; thence North 198 feet;

6) thence West 16 feet; thence South 330 feet to the point of -beginning.

U EXCEPTING THEREFROM the following: A seven-foot strip of land situated in
said Lot 29, in the SWX of SWk% of Sec, 14, Twp.36:S. R, 12 E.W.M., more
particularly described as follows: Beginning at an irom pin located North
a distance of 30.0 feet and East a distance of 344.0 feet. from the iron
pipe marking the Southwest corner of gaid Sec, 14; thence North a distance
of 132,0 feet to an iron pin;thence West a distance 0f-7,0 feet to an-iron
pin; thence South a distance of 132.0 feet to'an iron pin; thence East a
distance of 7.0 feet, more or less, to the point of beginning.
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PARCEL NO. 2: Beginning at the Southwest corner of the Sukswyof Sec,l4,
" Twp. 36 South,Range 12 E.W.M.; thence East 228 feet;
thence North 162 feet to the place of begluning; thence North 198 feet;

thence East '109.4 feet; thence South 198 feet; thence West 109.4 feet to
the place of beginning in SWySW, Sec. 14, Twp.36 S. R, 12 E.W.M.,
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TOGETHER WITH all of the equipument, furnishings and fixtures now used by
" Seller in the operation of that certain grocery business known as BEATTY
" STORE at Beatty, Klamath County,Oregon, which said personal property is

' more particularly described in Exhibit A attached hereto and by this"
reference made a part.hereof. - = ~ :
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AND TOGETHER with the assumed business name "Beatty Sforg".

av)
=

SUBJECT TO; Personal property taxes which became a lien January 1, 1969,
. and .to real property taxes for current fiscal year, which shall be pro-
rated as of October 13, 1969,
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at and for a total purchase price of $29,900.00, payable as follows, to-wit:
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$1000.00 at the time of the execution of this agteement. receiﬁt'df which is
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" hereby acknowledged, and the balance of $28,900.00 payable as hereinafter set
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forth:"
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It is agreed that the ;stock in trade ig not. included in the ahove purchase
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price. The parties shall; on execution hereof, take invchtory of ‘the stock in
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trade;~and}thegsame‘shali bexvalued at the retaillvalue thereof at‘the std;e,‘
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';léégfzdz.[nuyers'éhéliVpay'Seilef‘in ¢asﬁ’f5r]such'stock in ctade;“ijéfs—'
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shall concurrently pay‘Seller an amgunc‘equai'to the diffgrenée‘betﬁeén'
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balance of the initiall’
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- $175.00 for one year§ then $200.00 per wmonth for two years, and then $225.00

of sale is in escrow at Trnnsgmerica Title  Insurance Company at Klamatthnlls,

Oregon, ‘and that Buyérs are not-assuming said contract,; and that Seller shall

payment on this contract, and such amount gshall be endorsed on the margin of
this contract and initialed by the parties.
The then unpaid balance, with interest at the rate of 6%% per annum from
October 15;1969, shall be payable in monthly installments as follows: $400.00
January 1,1970;, and $400.00 on the lst day of every month thereafter until‘
January 1, 1971, when the Buyers shall pay an amwount sufficient to reduce the

unpaid balance to $17,000.00, following which the monthly payments shall be

per month until the éntire‘purchase price and the interest shall have been fullj

paid. All of said payments shall be inclusivé of the accruing interest. Any
part or all may be prepaid on any installment payment date after January 1,1970
As between the parﬁies it is agreed that the putcﬁése pri;e shall bé‘alloca-
ted $8000.00 to the furniture gnd fixture;, and $21,900,00 to the realty;

1

from one Ada‘Verniech séhmigg; which contract, with deed of conveyance and bill

pay:all installments thereon as the séme Becdme due; p:bvided, h&wever, that .
any prepaymént hereunder which will reduce the unpaid balance hereunder to an
amount legs than the unpaid balance on said Schmieg contract shall be applied
thergbn.
II
Buyers covenanﬁ andyagree as follows: That they will make said pa&ments
promptly on the dates above named to the order of Seller, LeVomie Alliaon, at
Transamerica Title Insurance Company at Klamath Falls, Oregon; thac they uillr
keep all of said real and personal property insured for the full amount of thei:

insurable value in cowpanies approved by Seller, with loss paynble to the partig

‘ag’ their intetests m_y appear. Said policie° shull b& held by origiﬁal sel]er

3

Ada Vernieth Schmieg, uncil this agreement has been completely performed but

with copies thereof rurnlsne"bhé parti Hereto'

delinquent all tnxes,
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it is agreed that Seller is purchasing said properties under contract of saie¢
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ment Seller shnll make and execuLu in Eavor of nuycra a good end sufficient

assessments, liens and incumbrances of every nature and kind; that they will
not suffer or permit any of saidproperty to become subject to any taxes, assess-
ments, liens, charges or incumbrances whatsoever having‘precedencc over the
rights of Seller in end to said property.

11X

Seller-covenants and agrees as followé: That said real and personal property
are free ond clear of all liems and tﬁcumbrances‘except the taxes‘ubové meniion-
ed and said Schmieg contrect;‘that she has good right to sell th@ same to Buyers
and that she will furnish Buyers with goed ond sufficient bulk sales affidavit
that she has no‘creditofs Sﬁ%%@oe%%%? Ag gg“ég%%nﬁﬁggigﬁa agrees to indemnify
and hold Buyers harmless with respect to any'and all indebtedness of Sellszr.

v -

.1t is expressly understood and agreed that this 15 a conditional anlea agree-
mﬂnt and that full title to 2ll of said veal and personnl prOpetty. 1nc1uding
said agsumed business name, - shall remain in Seller until said balance and inter
are paid {n full. It is furthet understood and agrued :hac any end all equip-v
m@nt, furnishings, fixtures and- {inventory of murchand ge which may at any time
hexeafter be placed upon aaid premises by Buyers, eud also the present invcncory
éhall become subject to the liem of this agreement as further securlty to the
Seller for the payment and performance of this agreement.

PROVIDED, HOWEVER, that nothiﬁg contained in this Paragraph 1V shall be
construed as to prohibit Buyers from selling snid inventory in the rcgular
pdurse of business, and it is expressly unde:snood and agreed by and betweon
Buyers and éeller that Buyers may sell said inveatory in the raegular course of
hué;nesé, and Buyéts covenant that they will promptly replace sold items and at
all times maintain an inventory of not less ‘than $9000.00.

v

It is expressly undcfstddd‘énd agreed that upon the exacuticn of this agrae-

wériégty nnod gonveving said premisca :ree‘and clear of’ all licns and 1ncu@bran-l;
icea, and a b ud aﬁ ‘ : .8 eox ing aaid personal property.il

£rea and clear of all liena nnd anumbrnnces, éxcepc said taxes, and thnt Bgyers’
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shall execute in favor of Sellers their certificate of withdraual of the
assumed businass name, Beatty Store, and that said Deed, Bill of Sale, Termina-
tion of Financing Statement and Certificate of Withdrawal shall be placed tn
escrow with Ttanaamarica Ticle Insurance Company at Klamath Pallas, Oregon, and
that Seller and Bnyers shall enter into written escrou inatructions vith said
escrow holder 1nstruct1ng it that when and . 1f Buyers shall have paid said
balance of said purchasu pricc and interest in: full it shall delivet all of
said 1na:ruments to, said nuyers, but if Buyers shall become delinquant in any
1ns:allment or interest due under this agteement for more than 30 duys, gsaid
instrumcnts are to be returned to Seller, or. her order, upon writCen dcmaud
‘for éame;fpheteby tet@tnst;ng'this,escrow.“f

| L ’ | VI

The real and personal property taxea and che‘inaurance currently in force
and effect on. the premises will be prc-rated by nnd becwaen Seller nnd Bnyers au‘
of October 15, 1969.

Buyet shall be entitled to possession of ‘satd saidvreal nnd pernana; pto“nrty‘
on or nbout Octobcr 15, 1969.

Seller ahnll record her certificate of P%FE@{P““I ofyqp;umed5busimcss npme’,
of ‘Beatty Stote forthwith upon tranafer of posaassion of aaid property to |
Buyera. T i ' : »

PROVIDED ALWAYS, that time and thc full ‘and prnmpt obsetvance of an complianc'
with all of the covennnts and ngreements herein’ contained -are of the eseence of
thia ngreement and 1£ Buyets ehall faxl, rafuse or ueglect for a periodnf 30
days to pay ‘any of said inatallments or any of said intereaC, promptly aa the
same becomes due, or shall fail to keep or perform nny of thc covenanta nnd
agreements herein contuined, then all’ of the :ights of Buyets in: and ‘to said
proper:y ard under :his agreement shaxl, at Sel;er 8 optiﬁn, iﬂmhdiahely and
utterlv ceane and determine, and the propertj herein deac*ibad shall tevcrt to xtiQ
and revest» in Seller, uithout any declaration of £orfui&ute or ac: of re entry
or’ thnaut any 6:ner act by Sellnr to ae uane oK’ pe f rmué‘éad,%ipﬁéptéanyf‘”

of Buyern of reclamation or campensation Eor moncy paid or zor xmprovemc s.ﬁaéé:‘
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and year first hereinabove written.

shall thereupon be forfeited wichout _process of law and shall be retained by
and belong to Seller as the nccrued and reasonable rent of. said property from
thls date’to»the time of such forfeiture and the liquidated damages to Seller
for Buyers' failure to complete this agreemsnt, and in such case the escrow
holder is instructed tovdellver said deed, bill of sale;'termlnntloniof finan-
cing statemenr and certificate of thhdrawal of assumed buslness name,‘““,

to:.the Saller, k upon demand for same, without notlce to Buyers., In case sult

“

‘or ncclon ia taken to enforee any provisions of this agreemont Buyers agree to

‘pey, 1n addition te’ the costs and dlaburaements provided by law, such gum as

‘the COurt may adjudge reasonable for Seller 8 attorney 8 fees, lncluding any

”appeul.

PROVIDED, FURTHER, That the personnl property hereln sold is subject to

'terms and provlsioua of Uniform Commerclal COde oE rhe State of Oregon, and
‘:that all of the terms hereln, the righta, dutles and remedies of the purtles,'

shall be governed by the laws of Oregon.‘ Thnt Seller s address ls c/0 Ailene

LaFollette 861 East Base Line Road Hillsboro, ‘Oregon’

is Beatty, Klamath County, Oregon.; That each demand notice or’ other communi-

’cation[shall be’ served or given by mail or telegram addressed to the party nt

thelr mailing edd'ess set. forth herein, or by personnl servlce upon the party.
Reasonable notice, when notice is required, shnll be five dsys. Buyers agree
to join with Sellers in executlng end filing a financing statement as required
bv said Uniform Commerclal Code to protect and continue Seller 8 security

lnterest‘

IN WITNESS wHERBOF The partlen hereto have exeunted this agreement :he day”

Q&//&mcf/ 4// £ )

- Seller

2 MW,

7"/,;4, Vo \*—*%&;&f’_

Buyera
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. R FORM NO. 23 - ACKNOWLEDGMENT
STATE OF OREGON,- -

STEVENS-NESS LAW FUB. CO.. PORTLAND, ORE,

ss.
County of Klamath ..o

o ) QG(t
"BE IT REMEMBERED, That on this...ols. A, =.. . ..day of......... ... R

‘_'bé’io’r;e ﬁie, the undersigned, a Notary Public in and for said County and State, personally appeared the within
»

ft:%g‘named. e WELERY GLACE.. AN MATY. BIBCE oiorrioreree e e e
% C e :

~

. kriown to mé: to be the identical individual..s. described in and who executed the within instrument and
aclg:pwl@déegi.to me that....they..... .. executed the same freely and voluntarily.

e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
N my qfficial seal the day gad year last above written.

oL ctart

Notary Public for Oﬁag n.
My Commission expires./ [ [..-2:5.. 72‘

STATE O? OREGON; COUNTY OF KLAMATH; ss. . .
Transamerica Title Co.

Filed for record at request of :

this .30 day of dune
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