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TRUST DEED

THIS TRUST DEED, made this.28th day of. ‘ June 19,71, between
Arthur W. Sievers and June J. sievers, husband and wife

as grantor, Willlam GanongJT . , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation organized and
existing under the larws of the United States, as beneficiary;

WITNESSETH:

" The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 13 in Block 6 Tract No.1020, THIRD ADDITION TO
SUNSET VILLAGE, Klamath County, Oregon.

which sald doscribed real property does not excood three acres, together with all and singular the appurionances, t ts, heredlic 1!
. rents, issues, profils, water rights ‘and other rights, easements or priviloges now or hereaiter belonging to, derived from or in anywise apper-

\aining 1o the above described premises, and all plumbing, lighting, heatlng, ventilating, air-conditioning, refrigerating, walering and irrigation

apparalus, equipment cnd fixtures, together with all awnings, venetlan blinds, floor covering In place such as wallto-wall carpeling and lino-
~ leum, shades and builtdn ranges, dishwashers and other bulltin appliances now or hereafter installed In or used in connection with the above
 described- premises, including all interest therein which the grantor has or may hereaftor acquire, for the purpose of securing performance of

. each agreement of the granior hereln contained and the payment of the sum sNineteen Thousand Six Hundred &No/100

,_QO ) Dollars, with interest thereon according to.the terms of a promissory nole, of even ,dcui‘ ggow}lb payable to the
g:y the gramtor, 3r$dpal and Interest being payable in monthly installments of Sukd.d.e. M. commencing
19...L "

. 2N :

This trust deed shall further sccure the payment of such additional money, defanlt, any bulance remaining In the reserve account shall be credited to the
i any, ns may bo loancd hereafter by the Leneflclary to the grantor or others Indchtedness, 1f the reserve nccount for taxes, s, Insurance. pr

having an Interest in the -above described property, ns may be ovidenced by a and other charges is not sufficient nt any time for the payment of nucK charges
note or.notes. 1f the Indebtedncss secured by thls trust decd s cvidenced by as_they become -due,: the grantor shall pay the doflelt to the beneflcinry upon
more than. ouo note, .the beneflelary may cre It payments recefved by It upon demand, and §f not pald within en days after such demnnd, the bheneficlary
any of sald notes or part "of any payment on onc note aund part on another, mn{ at Its option add the nmount of such deticit to the prineipal of the
as tho beneficiary may electos’ - : B : : -~ obllgatinn keeurcd hierehy,

. '*7; The grantor hereby’ covenants to and with the trustes and the beneflclary - Should’ the grantor fail to keep ‘nnr of the foregoing covenants, then the

herein that the sald premiscs and pro&mny conveyed by this trust deed are heneficlary may at Its option carry out the samne, and all-its expenditures there.

free and clear of all-encuinbrances nnd : that the “grantor .will and -his heirs, tor shall’draw Interest at the rafe specitied In the note, ghall be repayable by

exccutors - and* adminlstrators shall’ warrant and defend hls said, title’ thereto the grantor on. demand and shall be accured hy the llen of this trust deed. In

“ against the 'clalms -of -all ‘persons whomsoever., - . o this  connection, the beneficlary shall have the right in its discretlon to complete
-

P any improvements made on sald premises nnd also to.innke such repalrs to sakd
‘. The grontor covenants and agrees:to pay sald note according to the terms  property as {n Its sole discretion L may deem necessary or advisable.
thereof and, when due, all taxes, nssessments- and other charges lovied agalnst
said property; to keep said property tree from all encumbrances having pre- The grantor further agrees to comply with all 1laws, ordinances, regulations,
- gedence over this trust deed; to complete ail buildings In course of construction  covenants, conditions and restrictions affecting said property; to pay all. costs,
or hercafter -constructed on said premises within six months - from  the date fees and expenses of this trust, Including the cost of title search, ns well.as
“hereof or. the date construction is hereafter commenced; to repair and restore - tho other costs and cxpenses of the trustce incurred in conncction’ with or
promptly and n goad workmanllke manner any buflding or improvement on in enforcing this obligation, and trustee's nnd attorney’s fees actually fncurred;
safd property which may be damaged or destroyed and pay, when due, all to appenr in nnd defend any actlon or roceeding purporting to affect the sceur-
costs incurred therefor; to allow heneficlary to inspect snld property at all ity hereof or the rights or powers of the beneficlary or trustees and to pay all
times during constructlon; to replace n-n{ work or materials unsatisfactory to .- costs and expenses, Including - cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days nfter wr tien mnotlce from beneficlary of such  reasonnble sum to be fixed by the court, In any such actlon®or proceeding in
fact: not to remove or destroy nnK bulldin[{, or improvements now of hereafter  which the veneticinry or trustce may -appear and in any suit brought by benes
constructed on snid premises; to keep ail ulldings and improvemcnts now or ficlary to foreclose fhis:deed, and all said sums shall he secured by lhfs trust
herenfter erceted upon soid pro{:erty in good repalr and to commit or suffer - deed, ' N
no waste -of sald premises; to keep all buildings, properti' and improvements , . . . . S
now- or. hereafter “erccted on sald premises continuously Insured agalinst -loss The benéliciary -wlii* furnish to" the grantor on wrtten request therefor an
by fire or such  other huznrds as the beneficlary may from time to time require, ~annual statement of nccount bub shall not be obligated or required to furnlsh
In & sum not less than the orlglnal princlpal sum of the notc or obligation  any further statements of account,
secured by this trasb deed, in.a [ a to the benes T .
* ficiary, and.to dellver the orlginal policy of insurance in correct form and with - It is mutualiy agreed thats .
approved loss” puyable ‘clruse In tuvor of the beneflcinry attached and with ; : y N o ,
remiuin paid, to the principal plac2. of business of the beneficinry at least 1. 'In the.cvent that any portion. or-all of -sald property shall be . taken
Ifteen days prlor .to tnc eftectlve date of . any such polley .of Insurance. 1t under the right of eminent domain. or condemuntlon, .the beneficiary shall have
snid policy o? fneurance Is not eo tendered, the ‘benellelary may -in its own the right to commnence, prosccute in its own.name, appenr fn or defend any ace
+ Rlscrotion Jobtain lnsurance for the heneflt ot the heneficiary, which lnsurance tion of procecdings, or-to make any_compromlse or settlement In connectlon with
shall he non-eancellabie by the grantor during the full term of the policy thus such tnking and, 1f it so elccts, to require that ali or any portion of the money's
obtalned, - : : payable ns comqlenmllon for such taking, wlhich are fn oxcess of the amount re.
T t 8. to 1}

- . L Lo quired to pay a aty n 3] iy paid

In order to provide regularly for the prompt payment of sald toxes, nsscss.  OT jncurred by the grantor in such proceedings, shall ba” pald to the beneflciary

“ments or other clx\)nrgcs and Insurance premiums, rees to pay. to and applied by it first upon any rensonnble costs nnd expenses and attorney's

the: heneficiary, together with and 1t t 3 fees necessarily pald or Incurred I:f' the beneficiary [n such proceedings, and the

“prinelpal and ntereat payable under il or 1 1 balance applled upon the indebtedness sceured hereby; and (he grantor agrees,

hereby, an amount cqual to one-twelfth (1/12th) of the taxea, assessments an nt lts own expense, to 'mkn auch actlons and execute such instruments as shail

I other charges due and payablo with respect to sald property within ench c 8 ¢ g such ; tion, - promplly uponthe benetficiary’s

ing Q,l\tl'ulvzzlélnomhs.‘ lenéonlar‘)lonc-thlr:y-shl::‘hl (l/au,th) of ﬁ(}f lnstlllrnncu premll;lﬂa . requeat B . g ' :
‘able with respec snid property within each succceding three years while o . : " . : .
s trust deed remadns in o!rln’ect, as cstimated and directed by the Peneltcinry, ficinry At s “f"‘l"t “‘;‘l ““""d thme t‘z tt||m° upon l\\l‘lllttc;l re uﬁst of tu"} bene

such sums :to be credited. to the princlpal of the loan .untll” requlred for’ the dg,:gi,;cﬁé"{}‘,f"m,"u urs(u?f!r:crclmvg)r'%ﬁ?enloornr:neol‘h:tlo?f)l \(4:'?t(huult‘c ;}?cé’tlr?;a?e

severnl purposes. thereof and shall thereupon bo charged to the principal of tho i P any pe tor th rinent of the indebted a5, the b

loans or ot the optlon of-tha beneficlary, the sums &o pald shall bo held by lab Il(,{ of ‘g person for the pnyinent of the indebtedness, the trusteo moy (n)

‘the beneticlary In. LPUst 08 a reserve aceount,  without  nterest, to .pny- sald consent, to the making of any mnp or plat ‘of sakl property; (b) Joln in granting

Jthe her AR N oth hnrges wh th hall beco Y & any easement or creating and restriction thereon, (¢).loin in. any. subordination

¢ or .other charges when they . sha comg (U6 . gr’neher agreement affecting this deed or the lien or charge hereofs (). reconvey,

FREE AT : < R without wnl:-rm}ty. I‘\Ll‘l ;)r nng'l [mll:b of the property. 'lrhul{«mntmlh'\l ntx;y r:cg}m’eyd-

" '\hile' the " grantor 18 1o ‘pay any and all taxes, -asscssments and other , Qjice may bo weser bed -ns fhe “person or persons legally -entltled thereto an

charges -lovied ot naseused ngnlns)b nnIYI property, or any part thereof, beforo the "“"’“l’ tt‘l‘c,m'"r “{. nny .!“"'f‘,c." o fants r"""“ be "‘l’"“l““""d’m“""' the
Cho aame begin to bear Interest and nlso to pay premiums on nll Insurancs :{“;‘“‘rl‘,‘!‘"g;"m hercof, Trusice's fees for any of the services it this. paregraph
olicies upon sald property, such payments are to.be made through the hene- i B Gtae NI i ' IR :
ticiary, -8 aforeaaid.  The grantor ‘hereby nuthorizes” tho beneflclary. to fmy _4.. As ndditional sceurlty, grantor hereby asaigus to beneficiary during the
jnnly and all toxes,” nssessments - nnd O_the{) charges levied or lmposml{ ngalnst - “contluuance of these trusta all-rents,: jsaues, royaltics and profits of the pro-
snfd property In the amounts as shown by the 'stntcr;lcnts thereof furnished - perty: affected b¥ thia deed and of any peraonal property located thercon, Untll -
by the collecter ‘of such taxes,” nssessments or other charges, and.to pny tho ~ prantor shall default in the pnyment of sny indebtedness accured hereby or in
.insurance premlums in° the amounta shown on t‘he statements submitted by the performance of any agrecinent hereunder, grantor shall have the right to col.
the Insurance carricrs or their representatives, and ‘wlchnrnu snld sums to‘l 2 -lect mil such rents, lssues, royalties and profits carned rior .to -default ns they
‘frlncmnl of "the loan or. {o ‘wmldrnlw l“"! !“{ﬂﬂt‘;W“C\ m,ﬂYleB n:qutlrod, rom. - hecome due and pogable. Upon any default by the grantor hereunder, the :hene.

- the reserve nccpnnb(‘ it any, established for tha lpur’now- “The grantor agrees - ficlary mny' ab.any:timo without notico, elther {n' person, by agent or hy a re-
in no oevent to hold the heneficlar I'GHW“!‘NOI or failure tod l}'\\’e l'\n)' {nsur-  celver to be appointed by: n court,'and without regard to'the ndequacy of any
ance -written or for any loss or damage growln hoult of n ”0 cct In-any. in- -sceurity for the Indebtedness hereby sectred, enter upon and take possession of
strance policy, and . the benetlelary hereby is authorlzed, in tho event of any  enid property, or any part thercof, In its own name-sus for or otherwise collect
loss, {0 compromlse and settle with any insurance company and to ﬂro\ any  tho rets, issucs and profits, including those past due and unpald, and apply
such_Insurance reccipts upon the abligations sccured by this trust deed, - In . the same, lcss costs and expenses of oparation and collcetlon, including reason-

P of the or payment: and satlafaction in  able attorney's fees, upon any Indebtedness secured hereby, and.in such order
full or upon saln or other acquisition of the proporty by the beneficlary after as tho veneticlary may determine. :

X
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4, The enterlng upon and taking possesalon of sald property, the collection  nouncement at the tlmo fixed 1;5 the preceding postponcinent. Tho trustes shall
of such rents, lssucs aud profite or the procoeds of fire and other insurance pol-  deliver to the purchiaser his deed in form as requirc by law, conveying the ;}ro-
Iejes oF compenaation or awards for any taking or damago of the property, and.  perty so sold, bub without any covenant or warranty, exprcea or implled, The
the application or releaso thereof, a8 aTorosnid, #uuil uvh Cure GF Waive any de- recitels in the deed of any matters or facts shall bo conclusive proo! of tha
tault or notico of default hereunder or tovalldate any &ct done pursuant to  truthfulness thercof, Any person, excluding the trustee but including tho graulvr
such notlee. and the bencficiary, may purchase at the aule,

5. The grautor shall noilfy beneflclary fu writlng of any sale or con- 0.. When the Trusteo sells pursuant to the powers provided - herelu, the
tract for sale of the above described roperty - and furnish benoficiary on & trustee shall urpl the proceeds of the trustec's sale as follows: (1) To
form supplied it with such personal in ormation conceruing the purchasor ns. tho expenses o tho -sale Including the compeneation of the trustee, and a
would ordinarily be required of a new loan applieant and sholl pay beneflclary reasonable churgu by the nttorney. (2) To the obllgation . sccured b,
a scrvice charge. trust deed. (3) o all persons having recorded llens .subsequent - to
interests of the trusteo in the trust deed as thelr {ntercste appear .In the
6. Time is of the essence of ‘this Instrument and upon default by the order of thelr priority. (4) The surplus, it nn{(,) to the grantor of the trust
grantor in paymeat of any indebtedness secured hereby or in performance of any  deed or to his successor in interest entitled such surplus,
agreement hereunder, the heneficlary may declare all sums pecurcd hereby [m- i )
niediately duc and puyable by deilvery to the trustee of written notice of default 10, Tor any reason permitted by law, the beneflclury may from time Lo
and election to sell the trust property, which notice trusiec shall cause to be tine appoint a successor or successors to any trusteo named hereln, or to any
duly filed for record. Upon delivery of sald notico of default and clectlon to scll,. - successor trustee appolnted hervunder, Upon such appolntment and without con-
the beneficiary shall deposit with tho trustee this trust decd and all promissory veyance to the successor trustee, the latter shail be vested with all tltle, powers
noles and ts ovidencl ‘expenditures secured lereby, whorcupon the  and dulles conferred upon any {rustes herein named or appolnted hereunder. K
trusteca shall fix the time and place of sale and give notico thercof as then such appolntment and substliution shall be made by written Instrument executed
required by law, Ly the bencficiary, contajning relercnce to this trust deed and lts place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to tive days before tho date seb. county or counties in which the property Is situnted, shall be conclusive proot of
by the Trustee for the Trustee’s sale, the grantor or otlier person 80 proper appolntment of the successor trustee, -
privileged mny pay the entlre amount - then due under this trust “deed and \ o
the obligations secured thcrel)r (including costs and expenses actunlly incurred 1l. Trustee nccepts thls trust when this decd, duly executed and acknow.
in cuforcing the tcrms of the obligation and  trustce's and - attorney’s fees ledged §s made n lmhllc record, as provided by law, The trusioe is not obligated
not exceeding $50.00 each) other thun such portlon of the principal as would {0 uutllf’ any party hereto of pending eale under any other decd of trust or of
not then be due had no default oceurred and thereby cure the defuult. any action or proceeding in which the granior, beneficiary or trustee shall be a
puity unless such actlon or proceeding i brought by the trustee, .

8. After the lapse of such t[me as may then bo required by law following
id notlce of default and giving of said notice of sale, the 2, This deed applies to, Inures to the benefit- of, and binds all pacties

trustee shall scll snld property at the tlme and place {Ixed by Bl In said potice  hereto, their heirs, legatces devisces, adminlstrators, tors, 3

of snle, either as a whole or in sc‘mrnte parcels, and in such order as ho may de-  assigns. The term ‘‘beneficlary™ -shall wmean the holder .and owner, Including

terming, at public auction to the highest bldder for cash, In lawful money of the {Ih!(] sce, of the note secured Thereby, whether or not named. a8 A heneflciary

United Statcs, payable at tha time of anle. Trustea may postpone sale of all or

any portion of safd property by public announcement a such tlme and place of cullne gender includes the feminine and/or ncuter, and the singutne number ln.

saje and from time to time thereafter may postpone the eale Dy public an. cludes the plural.

berein. 1n construing this deed and whenever the context su requlres, the s

IN - WITNESS WHEREOF, said gromter has herounto set his hand and sealthe day and ye}n first above written:

_____ s

STATE OF OREGON -
County of Klamath " ).~ ] ' v
THIS IS TO CUER IFY. that on' this. day of Jdne 19.7.).., belote me, the undorsigned, o
Notury\'f.Pﬁ_\:Hd *iri*omd for, ‘sald county and state, personally cppecn‘afl the within .named -
o Arthur-We Sievers and June. J..Slevers, husband_and wi .

L4 > S B I

to me}m{ho(;x‘uﬁfl\k{'r\io&»n 'xcrbe the identical individual S. named in and .who executed the foregoing Instrument and acknowledged to me that
...they xotut®d - the s'pﬁ'o frooly and voluniarily for tho uses and purposes therein oxpressed. .
. .:I‘BS’I‘LMQNX\ HERREOF, 1 have hereunto set my hand and aff y nolarial seal the day and ¥ t above itten,

~

(o

7
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and

' STATE OF OREGON ;S
County of Klamath :

. TRUST DEED :
S I certify that the within instrument

was received for record on the ...30.

day of .. June 19.....71

(oont use T ct;.u3.:45,..o'clock..AP..M., and recorded
FOR RECORDING in book .....M=s71......on page...6826

Grantor LAGEL IN GOUN- Record of Mortgages. of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

Wm. D. Miln

Atfter Recording Relurn To: . . R
FIRST FEDERAL SAVINGS ounly Clerk

540 Main St. .

Klamath Falls, Oregon
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REQUEST FOR FULL RECONVEYANCE
Io be used only whon obligations have boon paid.

1O WHllGm GanORgG—— i Tristos
The undersigned s the legal owner and holder of all indebledness secured by the foregolng trust deed. All sums secured by sald trust deed

have been fully pald and. satisiied. You hereby are directed, on paymont to you of any sums owing to you under the terms of said trust deed or
pursuant to siatute, to cancel ‘all evidences of indebledness ‘secured by sald irust deed (which are delivered to you herewith together with said

trust' deed) ‘and ‘to. reconvey, without warranly, to the partles designated by the. terms of sald l‘rust‘deed_ghg estate now held by you under the

same.

. 7 Pirst Federal Savings and LQcmlAssocicxtion, Beneficiary

by.




