S3BGE

THIS TRUST DEED, made this..22...day of

TRUST DEED "‘\-‘L..j_L.PAGE______.

w5833

June

PATRICK D. MURPHY AND MARION E, MURPHY, Husband and Wife

as grantor, Willlem Ganona, Jr, .Gs trustes, and

property in Klamath County, Oregon, described as:

%
J 1.0t 4 in Block 9 THE TERRACES ADDITION
Klamath County, Oregon.

taining 1o:the above described premises, and all plumbing,
apparatus, equipment and fixtures, together with all awnings,

5.16,650:Q0

This trust deed shall.further sceure the payment of such additional money,
it any,” as may bo loaned hereafter by the benetlclary to the grantor or others
having an Intercst in. the: above described Propen{. ns may be evidenced by n
note or motes, - 1f the. indebtedness secured by thls trust deed - I8 cvidenced by
more than one note, the Lenctleiary may eredit payments received by it upon
any of sald notes or part of any payment on one note and part on another,
as. tho beneflelary may elect, .. . g

§, 100, A

~“-'The ‘grantor hereby covenanta to and with the trustee and the beneficlary
hereln that the sald premiscs and property conveyed by this trust deed nre
frec and-clear of all encumbrances. and -thiat the “grantor will and hls heirs,
shall warrant and defend - his sald title thercto

whomsoever. o !

5 and |
againet .the claims, ‘og\ all persons

. The grantor covenants and agrees to pay sald note actording to the terns
thercof and, when due, all taxes, asscssments-and other charges levied agalnst
.sald -property;. to keep sald property free from all encumbrances having pre-
cedence over thls trust deed; to complete all bulldings in course of construction
- or hercafter constructed on safd premises within six months from tho date
hereof or the date constructlon is hereafter commenced; to repair and restore
promptly. and ‘in good workmanllke manner any building or lmprovement on
snld property which may be damaged or destroyed and pay, when duc, all
costs incurred therefor; to allow beneficlary to inspect sald property at all
thnes during construction; to replace nnf’ work or mnaterinls unsatisfactory to
beneliciary within fiftcen days alter wr tten notlee from heneficiary of such
tact: not-to remove or destroy nnﬂ bullding or lmprovements now or hereafter
constructed on sald premises; to keep all bulldings and lmprovements now or
hereafter crected upon salid pmgerty in good repalr and to commit or suffer
no waste of sald premises: to keep nll bulldings, propcrtf and Improvementa
now or hereafter -erected - on- sald pramnises continuously Insurcd ngainst loss
by. fire or such nther hazards ns the beneficlary may from time to time requlro,
In'n sum not less than the original principal- sum of the note or obligatlon
sceured by this trust deed, n_n company or companles acceptable to the hene-
“ficinry, and to deltver. the orlginnl policy of Insurance In - correct form and with
- approved loss payable clause in “favor of the bencficiary ‘attached and with
‘premium _pald, to the l)rlncl nl place of -business of. the beneficiary at tenst
“fifteen dnys Prlor fo the etfective. date of any. such poliey - of Insurence. . H{
‘snid ‘policy of insurance in not so tendered, .the beneffelary may fn its own
“discretion obtain ‘insurance for. the benefit of tho beneticinry, which insurasce
nllxj:;lll lm’ non-cancellable by. the grantor during the full tern "of the polley : thus
obtained, : :

In order to

. rovide re;lxulnrly for the prompt payment of sald taxes, nasess-
“ments or other charges anc insurance premiums, the granior ni(rcen to pay to
the !nene(lclnr{. together ‘with and fn . addition to - the monthly - payments of
,[)rlucl[ml and Interest payable under the terms of the note or obilgation securcd
hereby, an amount cqual to onestwelfth (1/12th) of the taxes, nsscssments and
other eharges due and payable with respect to snid property within each succeed.
fng twelve months, and also onc.thirty-sixth (1/26th) of the insurance premiums
payable with respect to snid rpropcrty within each succceding three yenrs while
‘this trust deed remalns in effect, as estimated and directed by the beneficiary,
auchi- sums’ to be credited to the principal -of the. jonn - untii required for. the
several purposes thercof and shall thereupon he charged to the principal of the
tonn; or, nt the option of the beneliciary, the sums so pald.shall be hcld by
the beneliclary In trust ns n reserve nccouind, without Interest, .to pay sald
prclmlmnz ltnxcs. asscssments | or other charges when | they shall “beconie due
and ‘payable. . . . N .

While  the grantor Is {o pn{ any and afl taxes,
charges levied or asscssed agalns salil property, or any
the same begin to hear interest and also to pay premiums on  all [nsurance
olicies upon snid property, sich payments are to be mnde through the. bene-
'Plclnry,‘ a8’ nforesald,  Tho -granlor . hereby , authorizes the bLeneficiary to pay
any and all taxes, nasessments . and other charges levied or’ imposed ' ngatnat
anfd _property In the amounts nas shown by the statements. thereo! furnlshed
by tlie collcctor of such tnxes, nsscasments or other charges, and fo pny the
insurance premiums in the nmounts shown on the statements submitted by
_tho insurance car:iers or their ropresentatives, and to-charge sald sums to the
‘principal of  the loan or to withiraw the .sums which may be required from
vghc reserve nccount; If any, estabilshed for that purposc. The grantor. agrees
responaible for fallure to have nny. Insure
nmnge growing out of a defect .in nny in-
surnnce poliey, and the benellelnr{ heroby {8 authorized, in ‘the ovent of any
1oss, to compromise and Battle with any Insurance company and to n{)pl any
such finsurance recelpts upon the obligntiona  sccured by this trust deed, In
computing the' amount o the Indebtedness for payment and sntisfaction in
full or upon snle or other ncquialtion of the property by tho benefleinry after

nssessments and “other

‘In no event to.hold the Leneflclar,
. ance -written or for any loss-or

which said described real properly does not exceed three acres, together with all and singular the appurtenances,
rents, issuos, profits, water rights and other rights, easements or privileges now or herealter. belonging to,
lighting, heating, ventilating, air-conditioning, refrigerating,
venetlan blinds, floor covering in place such as wall-to-wall carpeling and lino-

ioum, shades and built-in ranqes, ‘dishwashers and other bulltdin appliances now or hereafter installed in or used in connection with the above:
described premises, including all interest thereln which the grantor has or may hereafter acquire,

each agresment of the grantor hereln contained and the payment of the sum o

) Dollars, with interest thereon according to the terms of o promissory note of .oven dqti hére‘ﬁ.%.
benefﬁ% Lfr %'deﬁ 6nd made by the grantor, '?indpm and inlerest being payable in monthly installments of &.. 16.40.
S ! 19 a

part thereofl, before |

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation oragcmized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

in the City of Klamath Falls,

ts, horedit \
derivod from or in anywiso apper-
watering and lrrigation

for the purpose of securing performance of'

NO;
payable to the
... COMmencing

default, any balance remaining in -the rescrve account shall bo crediled to the
indehtedness, If the reserve account for taxes, nssessments, insurance premiuimns
and other charges 13 not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deflelt to the beneficiary upon
demand, and {f not pald within {en dnys after such demand, the heneficlary
mnf' at {ts. option add the nmonnt of " such deflelt to the principal of the
obligation sccured hereby,

Should the grantor fail to Keep nn?r of the foregolng covenants, then the
benelicinry may at its option earry out the snme, and all its cxpenditures there.
for shall draw intcrest at the rate speclfled in the note, shall be repayable by
the grantor on demand and shall be aecured b, the llen of this trust deed. In
this connection, the beneficlary shall have the rlght in its discretion to complete
any improvements made on snid premiscs and also Lo make puch repalrs to sajd
property as in ita sole dlscretion It may deem necessary or advisahle.

The grantor further agrees to comply with all laws, ordinances, regulations,
covennnts, conditions and restrictions affecting sald property; to pay all costs,
fees and expenses of this trust, Including the cost of title search, as well as
the other costs nnd expenscs of the trustee incurred in connecctlon with, or
In enforcing this obligation, and trustee’s and attorney’s fees actunlly Incurred;
to appear in and defend any action or roceeding purporting to affect the secur.
ity hereol or the rights or powers of the beneficiary or trustee; and to pay all
costs and cxpenses, Including cost of evidence of ! tle and attorney’s fees in a
rensonnble sum to he fixed by the court, In any such action or proceeding in
which the beneficiary or trustce may appear an in any suil brought by bene.
fllclnlry to forcclose thls deed, and alt snid sums shall he sccured by this trust

ecd, .

The beneticlary will furnish to the grantor on \\-r.ltlcn request therefor an
annunl stntement of nccount but shall not be obllgated or requlred to furnlsh
any further statements of account,

It s nntually agreed that:

t. In the event that:any portion or all of said propert
uuder the right.of cminent domain or condemnntion,. the baneflela
the right to commence, prosecute n Its own name, appear in or -defend any ace
tion or proceedings, or to make any compromise or sctticment {n connection with
such taking and, if it so elects, to require that all or nny portion of the money's
pnf’nhle a8 compensatlon for such taking, which are In excess ofthe amount re.
quired to Sny all reasonnbie costs, expenses.and. attorney’s. fees necessarily patd
or {neurred by:the grantor in such proceedings, shall be paid to the beneticiary
and npplied by 1t first upon any reasonable costs and expendes nnd attorney’s
tees necessarily pald or incurred 'Ly the heneflefary In such proceedings, ‘and the
balanco applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such.actions and exccute such Inatruments as shall
he ncchcsmry in obtalning such compensation, promptly upon the beneflcinry’s
request. - . E

-cp At any time and ‘from time o time upon wrltien re ezt of the bene.
ficlary, payment of its fees and presentation o this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
Mability ot any person for the payment of .the indchiedness, the trustee may (n)
congent to the making of any map or pint of sald property; (b) Join In granting
uny eascment or creating and reatriction thereon, . {¢) Join In any subordination
or other agreement affecting this deed or the lien or_charge hereof; (d) reconvey,
without warranty, all or any part ot the property, The Frnntee in any reconvey-
ance may be deacribed as the ‘‘person or persons legally entitled thereto” and
matters or facts shall be conclusive proof of the
for any of the services in thls paragraph

shali ‘be taken
shall have

the recitals therein of any
truthfulness thereof, Trustec's fees
shall bo $5.00.

3, As additlonal accurity, grantor hercby asslgns to heneficiary during the
contlnuance of these trusts all Tents, fsaues, . royaltics: and profits of the pro.
perty aftected I)¥ this deed and of any personal property located thereon. Untll
grantor shnil defanit In the payment of any Indehtedness accured hereby or.in
the performance of any ngreement hereunder, grantor shall have the right to col-
Teet all such rents, issues, roynlties and profits eared prior to default ae thoy
become due and paynble. Upon any default by the grantor hereunder, the'bene.
flciary may nt any timio without notice, cither In pereon,” { agent or by a ree
colver to be appofnted by~ a court, and without regnrd to the ndequacy of any
seenrity for the indebltedness heroby secured, enter upon and take possession of
safd property, or any part thereof, n ita own name sue for or otherwise collect
the rents, issues and profits, Including those pnst due and unpald, and apply
tho same, less costs and expenscs of operatlon and collectlon, Including reason
able nttorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneflelary. may determine,
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4. ‘The entering upon and taking posscasion of sald property, the collection nouncetnent at the time fixed by the precoding pmtJmnemonc. The trustee shall
of such Tcnts, {esues and profits or the pivsceds of tirc and cther insurance pol. doliver to the purchaser his deod in form as required by law, conveying the pro.
jcies or compeusatlon or awards for apy taking or damage of tho property, snd perty so sold, but without any covenant o Warrauby, eaproes OF Joipicd, TRE
the application or relense thereof, as alorcsald, shall ot cure or walve nny de-. recitals Iu tho deed of any mattors or facts shall be conclusive proof of the
fault or notlce of default herounder or invalidate any act done pursuant to truthfulness thereof, Any person, excluding the trustee but including the grantor
such notice, and the beneflclary, may purchase at the sale.

6, The grantor shall notify beneficlary In writing of any sale or con. 0, When the Trustee sclls pursuant to the powors provided horeln, the
tract for sale of the above described property and turnlsh beneficiary on & trustee shall n})pl the procceds of tho trustee's sale am follows: - (1) To
form suppiied it with such personal - Information concernlng the purchaser as the expenses of the sale Including the compensation of tho trusice, and 8
would ordinarlly be requlred of a new loan appllcant and shall puy beneflclary reasonable charge by the attorney. ?2) To the obllgation sccured by the
a service charge, trust deed.  (8) Lo all persons having recorded liens subsequent to ~ the
futerests of the trustee In the trust deed ns thelr intereste appear In the
6. Timo 15 of the essence of thls instrument end upon default by the order of thelr priority. (4) The surplus, if nn{s 1o the grantor of the trust
grantor in ]lmymcm. of any indebtedness sccured hcrcb{ or in performance of any deed or to his successor In Interest eatitled such surplus.
agreement hereunder, the beneficiary may declare all sums secured herehy im- '
mediately due and payablo by delivery to the trustee of written notice of default 10, For any rcnson permitted by law, the beneficlary may froin tlme o
and clection to scll the trust property, which notlce trustee shall cause to be time appolut n sBuccessor or successors Lo any {rusteo named herefn, or to any
duly filed for rccord, Upon dellvery of 'sald notice of default and clection to sell, successor trusice appolnted herounder. Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this truat deed and all promissory veyance Lo the successor trustee, the Intter stall be vested with all tille, powers
notes and documents evidencing cxpenditures seeured hereby, whereupon the and dutles conferred upon any trustes hereln noamed or uppolnted hereunder, Each
trustecs shall flx the time and place of eale and give notice thereot as then d substifution shall Le made by wrltten fnstruinent exceuted
required by law. b 3 containing reference to this trust deed and its place of
. when recorded in the office of ths county clerk or recorder of the
7. After defsult, and any time prior to flve days before the date set county or countles in which the property Is situnted, shall be conclusive proof of
by the 'Frustee - for “the' Trustee's sale, the grantor or other person 8o proper appointment of the successor trustee.
privileged may pay the entire amouut then duce under this trust deed ond R
the obligations sccured thereby (Including costs and expenaes actually incurred 11, Trustee necepts this trust when this deed, duly exccuted and acknow-
in enforcing the terms of the. obligation and irustee's and attorney’s fecs ledged Is made a public record, ns tovided by law, The trusteg is not obligated
not exceeding $50.00 cach) other thun such portion of the principai as wotild to fotity any party hereio of pending sale under nn?r other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any actlon or proceeding in which the grantor, beneflclary or trustee shail be a
purty unless- such action or proceeding fs brought by the trustee,
8. -After the lapse of such time as may then be required by law following
the recordntlon of said notice of dofault and giving of sald notice of sale, the 12. This deed applies to, fnurcs to the benefit of, and binds a)} parties
trustee shall sell sald property.at the time and place fixed by him In said notice hereto, thelr helrs, legatees devisees, administrators, executors, successors and
of sale, elther a8 & whole or In scparate parcols, and In such order ns he may de- nassigns, The term “heneliciary” ahall menn the holder and owner, including
tormine, ot pubiic auctlon to the highest bidder for cash, in lawful money of the sledgee, of the note secured hereby, whether or not named as o bencficiary
Unlted States, payable at the time of sale. Trustes ma postpona sale of all or Lerein, In construing this deed and whenever the context so requires, the mas
any portion of sald property by public announcement af such time and place of culine gender includes the feminine and/or neuter, and the singular number lu-
sale and from . time to tlme ‘thereafter may. postpone the sale by pul hlle an- cludes the plural,

IN ‘WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

e _ | 4 :Qﬂwg;é\\fwﬂv\&m\ ................. (SEAL)

STATE OF OREGON -
County of Klamath .
THIS 18 :I’O CERTIFY that on this 29 . day “of June 18 71 boloro me, the undersigned, a
Ve 00 ;

Neery Punle oAl st iy, i, B ND “HRRION B MORPEY; Husband & Wife
id: moe é‘eréon‘dny'\ﬁﬁo‘yr;"lg 'be the identical individual.£ named In and who oxecuted the' foregolng instrument and acknowledged to me that
~t-hey,‘.ex@(ad ihg“s;:xm:;'z. f}‘aely and voluntarily for the uses and purposes thoroin oxpressed.

. ‘1 V'.'I‘E‘STIBJ/‘KBEIY:V’IHEQE\OF, 1 have hersunio set my hand and a my notarial ’ last ab wrilten.

o s A )

88.

Ty

A

At

o IF e . ‘ - Nofary Public for Oregon

N\
My commission expires: /0 R a\y 7? o

Loan No. . A STATE OF ‘OREGON} ss

. : ‘ County of Klamath
TRUST DEED

1 céﬂiiy that the within instrument

was received for record on the 30

day of June 19..71,

(DON'T USE THIS at ..3:45 o'clock .P..M., and recorded
BPACE: RESERVED

FOR RECORDING . on page .6833

Grantor LAGEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & ueE Witness my hand and seal of County
LOAN ASSOCIATION ’ affixed.
' Boneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St ‘
Klamath Falls, Oregon

‘ Depuly
Fee. 3.Q00

REQUEST FOR FULL RECONVEYANCE
To bo used only whon “obligatlons have been pald.

TO: Willilom GaROAG e , Truslee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing irust deed. All sums secured by said trust deed

have been fully pald and satlsfied, You hereby are directed, on payment to. you of any sums owing to you under the terms of sald trust deed or

. pursuant to siatute, to cancel all evidences of indebtedness. sacured by sald frust deed (which are delivered to you herewith together with sald |
trust deed) and to reconvey, without warranty,” to the partles designated by the terms of sald trust deed the estale now held by you under the °
same, : . St e e . .

At é Q i Fi‘rsthedercxl Savings md Loan Assoclation, Beneficiary

by...




