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hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called ~Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may herealter acquire, together with the income, rents and profits thereol, towit:

All that part of the SW % NW % and all that part of Lot 4 !
Section 20 Township 39 South, Range 9 East, Willamette Meridian, lyiné
West of the right of way 1line of the California Northeastern Railway {
Company, SAVING AND EXCEPTING that property described in Deed Vol.289;

page 623, records of Klamath County, Oregon, and also excepting any |

;

|

| [

|

i

\ RICHARD C. BEESLEY AND RUTH I. BEESLEY, husband and wife
!

%

!

%

i

portion thereof lying within existing roadways, ditches, canals and
laterals.

Subject to rights of United States of America, under Declaration
of Taking (for Lost River Diversion Channel), recorded March 11, 1949}
Deed Vol. 229, page 308, records of Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to securc the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

 ORTV-GIX THOUSAND. AND.NQ/L0-rrmss s smn s S S SR n s S R R mn s m e e

Dollars, bearing even date, principal, and . interest being -pavable in monthly instal]mgnts of $ 322.00. on.ox hefore
the 10th day of each calendar.month

. commencing AUC{\JSt lo ]971.

and to secure the payment of such additional money, if any, as may be loaned hercafter by the mortga?cc to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
ness is cvidenced by more than onec note, the mortgagce may credit payments received by it upon any of said notes, or part of

any payment on one note and part on another, as the mortgagec may elect.

Tho morlgagor covenants that he will keep the bulldings now o hereafter erocted -on said mortgaged property. continuously -~ insured
against loss by fire or other hazards, in such companios as the mortgagee may diroct, in an amount not less than the faco of this mortgage,
with loss ‘payable first to the mortgageo to the full amount of said indebtedness and then to the mortgagor; all policles to be hold by the
mortgageo. - The mortgagor hereby u:slgns 1o the mortgageo all right in i3 ¥ n and in case of
ioss or damage lo the property insured, tgageo as his agent to sotlle and adjust such loss or dumu:i‘o
and apply the proceeds, or §0 much thereol as may be nocossary, payment of said indebtodness. In tho evont -of foreclosura all right
utlth{a mortgagor in all policies then in force chall pass to the mortgagee thetaby giving said mortgagee the righl to aasign and transfer sald
policles.

The mortgagor further covenants that tho bullding or builldings now on or hotoalter erected upon said promises shall bo kopt in good

repair, not alterod, oxtonded, romoved or domotished without the written consent of the mortgageo, and fo complote all buildings in . coursa

of construction or horeatter constructod thercon within six ‘months from tho date horeof or Ihe: date construction is  hareafter commencod.

The morigagor agrees o pay, whon due, all taxes, assessmenis, and charges of every kind lovied or a: d inot zatd promi or upon

this morlqgga or the note and-or the indeblodnoss- which it secures or any \ransactions in connection therewith or any other lien which. may

be adjudged to be prior lo the lfen of this mortgage or which becomes a prior lion by oporation of law: and to pay promiums on any’ e tnsur
ance policy whic! te ity to. mortgagee; that for the purposo of providing tegularly for

le Soyerns ! l?;lod ox; u:sessed“aqclnst the mortgaged property and’insuﬁunco premiums while any part

3¢ 5 socure ereo! romains unpa mortga T % Rl t 1 mortga: {*} ] 1o s pn i 105

of ! g“gy‘ by an o el o 172 of s S yoarly cha,%l,;’? WS R hRIBE EHa° n98 8 8o 87 8n nala DGR FEPYEY SAdITER
hereby_pledged 1o morigegee as o ditional securily for the payment of this morigage and the note hereby secured.

ould” the mortgagor tail to keop any of the {foregolng - covenants, thon the morigagea may perform them, without waiving “any other

right or remedy hereln ?lvan for any such breach; and all expenditures in_that beohall shall be secured by this mortgago. and shall” bear

interost in accordance Wi th the terms of a certain promissory note of aven date herewith and be repayablo by the morigagor- on demand.

In case .of defaull in the payment of any installment of said debt, or of @ breach of any of the covenants hereln or contained In the
gpplication for loum oxocuted . by the mortgagor, then tho entiro debt horeby secured shall, at the mortgagoe’s option, become immediately
due without notlce, and this mortgage may be {oreclosod.

The mortgagor shall pay the mortgagee a roasonable sum as gtlorneys fees in any sult which tho mortgagee dofends or prosocutes to
protect the len heroof or. to foraclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; and mt:v{l be Included in the decteo ot foraclosure. pon bringing
action to foreclose this mortgage or at any df nding, the mortgageo, without notice, may apply for and secure
the appointment of a racelver for the morigaged proporty or any part thereol and the income, fenis and profits thorofrom,

The mortgagor consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be pald by the salo
of sald property.

Words used in this morigage in tho present tense shall include the future tenso; and in the masculine shall includo the fominine and
nentor genders; and in the singular shall include the plural; and ln the plural uhul_i include the singular,

" Each of the ts and ts herein shall be binding upon all succassors In interest of oach of the morigagors, and each
shall fnure to the benefit of any successors in intercat of the mortgageo.

Datod at Klamath Falls, Oregon, this 30 ) day o(‘ June » 197.1
LA/ NP
%/;7"// 'JL s Z. 2. J://éf/

L

STATE OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on this ... 5 o Zﬂ‘* day of June

A. D, Y/ , bofore me, the underslqned,‘ﬁ Notary Public for sald state personally appeared the within named Ky i B 3/()

RICHARD C, BEESLEY AND RUTH I. BEESLEY, husband and w:'gfg \/ :
, R S

to me known to be the identical person.z. doscribed In and . who oxecuted the wit lnslrumani and uckfiéwfodqec!' to_me 'that ™.
axecuted tho same freely and voluntarily for the purposes thorein expressed. oy e

IN TESTIMONY WHEREOF,V I have hereunto-set my hand and official

: 7 e Ntﬁcxr?‘/?ubl!c e the. State of fQregon ...t L T i
Reslding at Klgmath FgHs, Oregon, #, .° { Pl
My commisslon explrof7 [ o
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FIRST FEDERAL SAVINGS AND :
LOAN -ASSOCIATION OF {(
KLAMATH FAULS ;
Klamath Falls, Oregon i
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"STATE OF OREGON 355
County of Klamath :
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H Filed for record at the request of mortgagee on

at. Q0 ...minutes past.....d b 0"clock.u B M

8 Mail to
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLI_\MATI‘I FALLS

Klamath Falls, Oregon
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