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TRUST DEED

June
HENRY W. CLARKE.&. ELANORE T CTARKE, husband and wife .

P

- : as grantor, Willlam Ganong, Jr, . as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fails, Cregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH"

The grenir irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

@ Lot 10 SUNRISE PARK, Klamath County, Oregon.

which sald described real property does not oxcoed three acres, together with all and singular the appurtenances, tenements, hereditaments,:
rents, issues, profits, water rights and other rights, easomonts. or privileges now or hereaftor belonging 1o, derived from or in anywise apper-
talning to the cbove described  premises, and all plumbing, lighting, heatlng, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place’ such as wall-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereaiter installed in or used in connection with the above:
described premises, including all interest therein which the grantor has or may horeafter acquire, for the purpose of securlng porformance of:
each agreement of the grantor herein contained and the payment of the sum ofﬂxmwﬁgg_sﬁND‘_tsqé§1&8§B§§9“§EEE¥_§
($161650_c.99____.) Dollars, with interest thereon according to the torms of a promissory note of even dat ‘fgev&x , payable to the
beneficiary Kr order %‘dfﬁde by the grantor, .?rfcipal and interest belng payable in monthly installments of $wi .44 ... commencing
Ugus 19 ' : : :

This trust deed shall further secure the payment of such additional maney, detault; any balance:remslning In the reserve account shall bo credited to the
it any, as may be loancd hercafter by the benetlelary to the grantor or others indebtedness, I the reserve account for taxes, ts, insurance premi
having an.interest in- the above described property, as may ba gvidenced by a and othier cliarges is not sufficient at any tlme for the payment of such charges
noto:or notes, 1f tho: indchtedunesa sectre by this trust deed is evidenced. by as they become due, the grantor shall pay. the deflcit to the beneliciary upon
more- than one note,” the beneflclary may cre It payments received by it upon demand, and if not pald within ten days nfter such demand, the heneficiary
any of sald: notes or path of any payment on ote note and part on another, nmfv at its optlon add the nmount of such deficit to the principal of the
‘as’ the_beneticiary, may- elect. S : G o obligntion sceured hereby.

.o - -'The grantor hereby, covenants to and wlith the trustee and -the hineficiary: - Should the geantor fall to keep any of the toregoing covenants, then the
“herein that- the said premises and - property conveyed by this trust deed are beneliciary may at its optlon earry out the same, and ail Its expenditures there-
free and .clear.of ‘all’ encumbrances -and ‘that -the grantor ~will and: his-helrs,. - - for shall ‘draw’ Intcrest nt ihe rafe speelficd in the note, shall be repayable by
executors-.and ‘adminlstrators’ shall - warrant, and defend “his_said " titlo - thereto the grantor on demand and shall bo sccured by the llen of this trust deed. In
against tho ‘claims of-all’ persons whomsoever, < - . b S5 this conmeetion, the beneficlary shall have the right In its discretion to completo
: v LR L . “any Improvements made on safd premises and.also to make such- repalrs to said
Ilié grautor covenants and ngrees to pay sald note according to the terms < property as In its sole diseretion 1t may deem necesanry or advisable,
theréot and, when ‘dug, all taxes, asscasments and other charges lovied against ’
said , property ;- to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulntions,
- cedence over this trust deed; to complete all bulldings in course of construction covennnts, conditlons and restrictions affecting anid property; to pay all costs,
< or hereafter” constructed on -sald premises within six months from the date fecs and expensces of this truast, including the cost of tltle search, as well an
hercof or the date construction is hereafter commenced; to re alr and restore . tho other costs and expenses of the trustee Incurred In connection with or
kinanllke manner any bullding or mprovement on {n enforclng this obligatlon, and trustee’s and attorney's fees actually Incurred;
o damaged or destroyed and - pay, when due, -all ~ to appear in and defend any actlon or proceeding purporting to affect the secur-
allow beneficiary to inspect said pro erty ot all ity lereof or the rights or powers of the beneficlary or trustec; and to pay all
times durlng construction; to replace nnf' work or mnterlals unsatistactory to  costs and expenscs, including cost of evidence of title and attorney’s fees jn.a
bencflclary within fifteen days. alter wr tten notfce from beneflelary of such reasonnble sum to be fixed by the court, In an such action or proceeding In
tact; not to remove or dostroy MK hulldlu;f or improvements now or hereafter which the beneficiary or trusteo may appear an In any suft brought by bene.
constructed on sald premises;” to keep ul huildings and improvements now or fleinry to foreciose this deed, and all xaid sums shall be secured by thfs trust
horenfter erected upon said property in good repair and to commit or sufler deed.
no waste of said premises; to keep all bulldings, pmpcrt{ and |mprovements . R N
now or. hereafter: erected on- said. premiscs -continuously nsured agnainst loss The heneficlary’ will_furnish- to the grantor on weitten request therefor an
© Ly tire or such other hazards ay the beneficlary may from time to time requlre, annun} statement of account but shall not be obllgated or required to furnish
in a sum not less than the orlginal principal sum of the note or obligntion any further statements of account.
gecured by this trust deed, fn a company or companles- acceptable to the bene- . 3 .
ticlary, nnd to-deliver the original polley of lnsurance. in correct form and with "1t is mutually agreed that: See Rl . a !
~approved loss payable clause in favor of the beneficlnry attached® and with ’ i Lo . e
eomium paid; to the principal place of. business .of the hencliclary at least L In the eventthat any portion or all of sald property shnll be taken
‘v}mecn days prior. to tKo offcctive date of any . such. policy of {nsurance, It .~ under the right of eminent doinnin or condemnation, the beneflclary shall have
" “sald polley ‘0? insurance is not so tendered, the beneflclary -may In its own ~ the right to commence, prosccute in Its own name, nppear fn or defend any ac-
Aiseretion obtaln insurance for the bemefit. of the bencflcinry, Which insurance  blon or pracecdings, or to make any comy r in ~with
Chnll e non-cancellnble by the grantor during.the full term.of the polley thus  such taking and, If' it so elects, to requlre that all or any portion of the money’s
obtalned, = - - ' payable ns compensation for such taking, which-nre In excess of the amount re.
. * . : . qulred to pay ail rensonable costs, expanacs-and attorney's fees neceasarlly pald
“Tit order to provide regulatly for the prompt ayinent of snld taxes, assess-  OF fncurred by the grantor in such proceedings,’ shall be pald to the beneficinry
“mentg or other c{l’nrgos and insuranco premiums, the grantor ngrees. to pay to and applied by [t first upon any reasonable costs and expenses and nttorney's
‘the beneficiary, together with and _{n addltion ‘to tha month{ paymients of fees necessarily pald or incurred by the bencflelary in such proceedings, and the
; principal and Interest payable under the terms of the note or obflgation secured balance applied upon the Indebtedn H
iereby, an amount cqual to one-twellth (1712th) of the taxes,. ts and . 8b its own expensc, to take such nctions apd -exccute such Instrumcnts as shn}l
other charges due and J)nyublu with respect to sald property within each succeed. he y In obtaining such. compensation, promptly upon .the heneflclary’s
ing t.g-i'clvenxronuls. 'tmt nla?]onc-tmr:y-slmhl (l/aulth) of th"e Inst\‘lmncs premfums  Tequest. S i : . . o
wvable with respect to sald property within cach succecding Lhreo a ‘nee
fhf; trust deed remains In effect, as estimated and. dirceted by the bencfielary, - fielary, pﬁ‘;":‘c':,);, f,‘f‘“fu“?f-’u"ﬁﬂ'u ‘;l)rrnege&\(’tn‘élg‘rt\: (l;l otlg\l;"zllgé’iln nrr? ugla‘lé ?ngttcho(o}-,c:‘:-
‘such sums’to o cradited ta_the principal of -the loan until required for.the gorsement (in caso of full reconveyance, for cancellation), without affecting the
severni purposes thercof -.and shall hereupon be charged to the principnl of the - {iability of any person for the payment ‘of the tndebtedness, the trustee may (a)
‘lonn: or, nb tho optlon of the benefleinry, the sums so paid .shall be held by conseit to the making of any map or 1at of safd nropel'ty" (bY join fn érnnlln
the benetiolary In trust ns @ Teserve accaunt, without, -Interest, to pny ealil . gnv ensement or creating and restriction thereon (c) Joln in an suhurdhmuotg\
.pre Ll nXCE, " ts or other. charges when they shall becomo. due "o gther agreement nffecting this decd or the llen "or charge hereof; (d) reconvey,
and payable, " o0 : Chooe b . ' without warranty, ail or nny part of the property. The grantee in any reconvey.
e e gmor Ity g o o, s, ety Sy ol sy be il as the Cerion of prioi a3 SIS Hheot-ar e
i 3308 ) o 9 ac’ o "
the mame begin to hear interest nnd also to pay premiums on. all Insurance :Ll‘x\tdxfg‘l!n;guootlurcnf. Trusiee's fees, for any of the ‘services in th
- pollcizs: upon _snld property, such payments are to be. made through the bene- * W B o :
lciary,” a8 “nforesnid. The - grantor “hereby. nuthorizes’ the beneficlary to Pny .. 8, As additlonal securlty, grantor: hereby nsalgn
nner and all’ taxes, nssessmients and other. chnrges levied or imposed  againet © continuance of these .truste all rents, iasties,. roynities and profitl
anid ‘property  in the amounts as shown by the atatements thereof furnished perty: nflected by this: tleed and of any personal property locnted thercon,
by the collector of such taxes, nssessments or other charges, and to Eny the - prantor shall defautt In the payment of nny indebtedness sccured hereby
premi in the shown on -tho statements .submitted by - the performance of any agrecment hercunder, grantor shall have the right to col.
tile Insurance carriers. or thelr ropresentntives, nnd to charge sald sums to the leet all such rents, issues, royaltics and proﬂ%u earned prior to defaunlt ns they
‘principal_of -tho lonn or’ to withdraw. tho sums Which may be .required from . hecome due and payablo. Upon any defnult by the grantor hereunder,” the beng.
1‘,‘he reserve . account, it ‘any, estnblished for that purpose, ~The grantor agrees: . flelary may at any. thne ‘without notice, either: fn person, by -agent or by & re
ifn no event to hold the beneticlary ‘responaiblo far failure ' to have any Insure cefver to he:appolnted by a court, and without regard to' {Im\ adequacy of any
“anee-written’ or for any 'loss or damage growing out .of- a defect in “any In-' - sucurlty for the Indebtedness hereby secured, eiter upon and teke ‘possession of
surance policy,” ind the benﬂ"ﬂﬂf{ horoby 1a muthorized,”In the event of ‘any. _snid property, of any part thercof, In its own name sug for or othcrwise collect
loss, to compromise and sctile with any insurance company und to n;ml any the ronts, jssues nnd proflts; including those pasl die and unpatd, and apply .
auch .insurance recelpts  upon tho obligaticns sccured by this trust deed, In° (ho same, less costs and -expenses of operation and collection, Including reason-

s the of the or pnyment nnd sntisfactfon in . able attorney’s fecs, upon an lndobcuSness secured hereby, and h
full or. upon sale or other acquisition of the property by the beneflclary aftor - as tho benetlelary ;m.y"“.xcmi'nme. ¢ nere v ,ln sue Ol'llcl:
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& ‘The cntering upon aud luking posséssion of sald property, the fo ¢ at the time fixed by the preceding postponemeat, The truates shall
of such rents, issues and profits or ths proceeds of tire and other insurance pol- dellver to the purchaser his deed in form us requlred by law, conveying the pro-
lcics or eomPensnuon or awards for any taking or damage of tho property, and perty so sold, but without any covenant or warranty, eipress or jmplled. The
the application or releasc thercof, as aforesald, shall mot cure or walvo any do- recltals in iho deed of nny mattera or facts shall Yo concluaive proof of the
tault or notice of default hercunder or invalldate any act done pursuant to truthfulness thereof, Any person, cxcludlng the trustee but {ncluding the grantor
such notice, and- the beneficiary, may purchaso at the sale.

6, The grantor shall notily heneticiary {n writing of any sale or con- 9. When the Trusteo sells pursuant to tho powers provided hereln, the
tract for sale of the nbove described property and furnish beneficlury on o trustee ehall nrpl the proceeds of tho trustee’s anle as follows: (1) To
form supplied it with such peraonal Information concerning the purchaser as the expenses of the snle Including the compensation of the trustee, ond o
would ordlnarily be required of a new loan applicant and shall pay benetictary rensonable churge by the attorney, §2) fo the obligation secured by the
a servlce charge. trust deed, (3‘5 I'o all persous having recorded lens subsequent to ihe
fnteresis of the trustee in the trust deed us thelr Interests appear in the
6. Time 1§ of the cssence of this Instrument and upon default by the order of their priority. (4) The surplus, 1f any, o tho grantor of the trust
grantor in payment of any indobtedness sccured hcrehf or fn performance of any deed or to his successor {n interest entitled such surplus,
agreement hereunder, the beneficiary may declare all sums sceured hereby dms
mediately dus and payable by dellvery to the trustee of written notice of default 10, For any reason permitted by law, the beneficlary may from thme fo
and election to scll the trust property, which mnotice trustea shall cause to be time appoint 4 successor or successors to any trustece named hercin, or to any
duly fited for rccord. Upon dellvery of ‘sald notice of default and election to scll, succeesor trustee appointed hercunder, Upon such appolntment and without con-
the beneficlary shall ‘deposlt with the trustee this trust deed and cil promissory veyance to the successor irustee, the latter shall be vested with all title, powers
notes and d ts evidenc: (B o sceurcd . hereby, whercupon  the and dutfes conferred upon any trustee licrein nnmed or appointed hereunder. Each
trustees ‘shall flx the time and place of sale and give notice thercof as then such _appointment and substifution shall be made by written instrument executed
required by law, by the Ueneficlary, contninln}.: veference to this trust deed and its place of
record, which, when recorded fn . the offico of the county clerk or recorde
7. After default and any timo prior to five days before the date st county or countles in which tho property 18 situnted, shall be conclusive proof ot
by the Trustee for the Trustee's sale, . the grantor or other person 80 proper appolntment of the successor trustee,
privileged may pay the entire’ amount then due under this trust deed and
the obligations sccured Lllerchy {Including costs nnd cxpenses actually tncurred 11. Trustee accepts this trust when this deed, duly exceuted and acknow
in enforcing the. terms of the obligation and . trustee's and attorney’s fees tedged s made a {»ubnc record, #8 provided by law, The trusice is not obligated
not cxceeding $50.00 each) other than such portion of the princlpal as would to nctlle{ any party herelo of pending salo under any other deed of trust or of
not then be due had no’ default oceurred and thureby cure the default. any sctlon or proceeding In which the grantor, beneficiary or trustec shall be B
purty unless such actlon or proceeding 18 brought by the trustee.

8. After the lapse of such time as may then be required by law following . B
the recordation of said notice of default and giving of said notice of sale, the 12, This deed applles to, Inures to tho benefit of, and- binds all partlea
trustee shall sell said property at tho time and place fixed by him In sald notice hereto, their heirs, legatees deviscea, dminlstrators, 8, s - and
of sale, either as & whole or in nePnrato parcels, and In_such order as he may de- ussigns, ‘The. term “‘beneficlary’ shall mear the holder and owner, ineluding
termine, at publle auctlon to the highest bldder for cash, in lawful money of the ptedgee, of the note secured hereby, whether or not named as a bencficiary
United States, payable at the time of sale, Trustee ma poatpone sale of all or hereln, In construlng this deed and whenever the context 8o requlres, the mas.
any portion of sald property by public announcement at such time and place of cullne gender includes the feminine and/or neuter, and the- singular number lno.
sale and from tline to time thereafter may postpone the eale by publle an- cludes the plural,

IN WITNESS 4WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

(SEAL)

STATE OF,OREGON
County of Klﬁ;nalhl ’ :
g?ilgd&'l@«bﬁ;’;‘l[—‘Y that on thls,.é:Q.._.__.‘dcy of. June 18 71 bofore me, the undorsigned, @

Notcgy' Public in éﬁdQOr sald county and state, personally appeared the within named .
<+ HENRY~W. CLARKE & ELEANORE L, CLARKE, husband _and wife

8s.

N . Bk - .
{6 me perdonally knowh jo be the identical {ndividual..S named In and who ‘executed. the foregoing instrument’ and acknowledged :lo me that

nthe:y’,ogcutqélhé \san{e freely and voluntarily for the uses anid purposes therein oxpressed. )
- ~ PR SER . .
-,,IN-IBSTIMON »WHEREOF, 1 have hereunto sot my hand and aif y nolgrial the day ear last cboypg written.

- W R
caen RO

dtary Public for Oregon N - .
y commisslon oxpires: /ﬂ QO '?y

Loan NO. wriermirimere ) . STATE OF OREGON

e L ‘ County of Klamath
TRUST DEED S

S8,

1" certify that thé within “instrument

was received for record on the..lst

day of _..3uly 19.71,

(DON'T USE THIS at .11:29c'clock ..A.M., and recorded
SPACE; RESERVED .

om  RECORDING in book .. ..M/l .. _.on page..2922

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & geeen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneoficiary

Wm. D. Milne

After Recording Return To:

Py

FIRST FEDERAL SAVINGS % County Clerk
A7iy*

540 Main St. . ;
Klamath Falls, Oregon (A7, -

‘ . D
Fee $3.00 eputy

IR
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REQUEST FOR FULL RECONVEYANCE
~To bo‘uaed only whon obligations have boen pald.

TO: Williom GénOnG. e e =, Trustee’’

The undersigned Is the legal owner and holder of all indebledness ‘secured by the foregolng trust deed. All sums secured by said trust deed
have been fully paid and satislled.” You hereby are directed, on payment .o you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, \o cancel all evidences of indebledness secuted by sald trust deed (which aro delivered to you herewlith togother with sald

trust deed) ‘and ‘to’ reconvey,’ without  warronty, tothe parnasv‘desiqnatgd by the terms of sgild trust ‘doed the estale now held by you under the .

same.

First Federal Savings and Lm Assoéidtiér}, Beneficlary

by




