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THE MORTGAGOR

Andrew A, Silani and Alice E, Silani, husband and wife,

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called “'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or cstate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 1 in Block 303, DARROW ADDITION to the City of
Klamath Falls, Klamath County, Oregon,

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and’ other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

Twelve Thousand and No/l00— = = = = = = = = = = = = = = = = = = = = -

Dollars, bearing even date, principal, and interest- belng payable in monthly installments of $111.40..on..or.before

>the 10th day of each calendar month,

commencing Aungust. 10 19..7.3

and to sccure the payment of such additional money, if any, as may- be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments reccived by it upon any of said notes, or part of
any payment on one note and part ‘on another, a3 the mortgagee may elect, .

Tho mortgagor covenants_ that he will keep the bulldings now o hereafter erocted on ctald morlgaged property continuously Insured
against loss by firo or other hazards, in such companios as the mortgageo may direct, in an amount not less than the face of this morlgaa:v,
with losas payable first to the mortgagee lo tho full amount of sald indebtedness and then to tho mortgagor; all policies to bo held by tha
mortgagee. The morigagor hereby assigns to lhe mortgagee all right in aii policies of insurance carried upon sald propert and in case of
‘oss or damage to the properly insured, lhe morlgagor hereby appoints the morigagee as his agent to settlo and adjust. such loss or damage
and apply tho proceeds, or so much thereof ‘as may bo necessary, n paymant of said indobtedness. In lhe event of foreclosure all right
of the mortgagor in all policies then In force shall pass to the morigagee thereby glving sald mortgagee the right to assign and transfor said

policies.

The morigagor further covonants that the building or bulldings now on or haroafter erocted upon scid premises shall be kept in good
topair, not altered, extonded, removed or domolished without the writton consent of the mortgagee, and to completo all bulldings in course
of construction or hereafter construcled thercon within six months from the date horeof or the date construction is hereafter commenced.
The mortgagor agroas o pay, when duo, all taxes, asscssments, and charges of every kind levied or d sald p r upon
this morkquge or the note and-or the indebtedness which it socures or any transactions in connection therewith or any other llen which may
bo adjudged to be prior to the llen of this mortgage or which becomes a prior lien by operation of law; and to pay promiums on any life insur-
anco policy which may be assigned as further sacurity to mortgagee: that for the putpose of providing reqularly for the prompt payment of
all taxes, d gover 1 chargos levied or assessed cgainst lhe mortgaged property and insurance premiums while any part

an
of the indebtedness secured hereby remains unpaid, morigagor ‘ﬁg iﬁ?&’re‘ﬂ éh%lI“E‘é“‘p%‘ia"n?é‘ng‘fgé’r"%'n"s‘%i%”’é‘r%‘&nf‘s’.‘ J’JH‘%’&%} é‘rﬂ%um‘s"’é’fé

gro payablg an amount equal to 1712 of satd yearly charges. !
heregy plo%gcd to mori ogec o5 additional security for the payment of this mortgage and the note hereb\{‘ secured,
Should” the morlqugu fail to. keep any of the foregoing cévenants,” then tho mdrigagee may porlorm them, without waiving any othor

right or remedy horein given for any such breach; and all expenditures in that behall chall be secured by this morigage and shall bear
interest in accordance with the torms of a certain promissory note of even date horewith and be repayable by the mertgagor on demand.

In case of default in the pm{‘mnm of any Installment of sald dobt, or of & breach of any of the covenants hereln or contalnod in the
application  for loan executed by the mortgagor, thon the entire debt horeby sccured shall, at the mortgagee's “option, bocome immediately
due without notice, and this mortyage may be foroclosed.

The mortgagor shall pay the morigagee a reasonable sum as atlorneys fees in any sult which the mortgagee defonds or prosccules to
protect the lien hercof or to foreclose thls mortgage; and shall pay the cosis and disbursements allowed by law and ‘uhull pay tho cost of
n

searching records and abstracting same; which sums shall be socured hereby and may bo included In the decroo of f po!
Il | without notice, may apply for and secure

action to foreclosoe this morigage or at any time while such pr ia the mortg
the appoiniment of a receiver for the morlgaged properly or any part thoreof and the income, rents and profits therefrom,
The morigagor consen's {o a 1 deficloncy jud for any part of the debt horeby secured which shall not be paid by the sale

of sald property.

Words used in this mortgage in the present tense shall include the future tenso: and in the 1 shall Include the feml!nl and
nenter genders; and In the singular shall include the plural; and in the plural shall include .the singular.

Each of the covenants and agreements herein shall be binding upon oll successors {n intorest of each of tho mortgagors, and cach
shall Inure to the benefit of any successors in interest of the mortgagee.

Dated at Klamath Falls, Oregon, this 28 day of o AdURE 1971
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STATE OF OREGON ‘,,
County of Klamath

oA

THIS CERTIFIES, that on this IOz day of ~AJune
'D., 19...7.‘1..., before me, the undersigned, a Notary Public for sald siate personally appeared the within named

@ﬂg”mmAqdrew A. Silani and Alice E. Silani, husband and wife

PN

own Qcphc;"tho identicad porson.S.,.. described in and .who executed tho within instrument and acknowloedged to me that they..

[y A 8
W Q,mff\'r@wom WHEREOF, 1 have hereunto sot-my hand and official sg
), v

e .day and ye ‘lc t Groywa_written.
Lot 20 44(} Ca-~

( Not Public for the . Siate of Oregon
Reslding at Klamath Fails, Oregon
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Mortgagee

Mortgagors
...of Mortgages,

LLS

KLAMATH BA

.Klamatl{ Falls, Oregon
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Filed for record at the' request of mortgagee o

Records of said County

SOCIATION OF

Klamath Falls, Oregon

LOAN AS

L6876 i

MORTGAG
FIRST FEDERAL SAVINGS AND

FIRST FEDERAL SAVINGS AND LOAN |
ASSOCIATION OF KLAMATH FALLS

TATE OF OREGON

County of Klamath
at.....29...minutes pastk.L.

and recorded in Vol
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