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THE MORTGAGOR : , . [ . i
DENNIS R. HASSELL.&. GRACE A, HASSELL. .. Hushand.and.Wife I A R G N R | o {L}\Hk ;

L. & GRACE .. AT
RONALD E, PHAIR AND LORRAYNE PHAIR, Hasband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here- ! .
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest i ! . o N .
or estate thercin that the mortgagor may hereafter acquire, together with the income, rents and profits thercof, towit: i (ORI nom . i e I ) § St
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@ Lot 11 in Block 1 COUNTRY GARDENS, Klamath County,

Oregon.

together with all heating apparatus - (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

SIXTEEN THOUSAND EIGHT HUNDRED AND NQO/l0Q-r~—morme=meme oo e

Dollars, bearing even date, principal, and interest being payable mmommxmmmumxxseml-annu
on _the 30 day of Dec..1971 and _the 30 day. of June 1972 and_the. principal

balance, plus interest due on or before  suimriyXXRXAXXXXAXXAXKXXXHKXX
O 3 Qil <
and to securc the payment of such additional money, if any, as may be loaned herealter by the mortgagee to the mortgagor or

others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on on¢ note and part on another, as the mortgagee may clect.
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Tho morlgagor covenants that he will keep the buildings now o horoafter erected on said monqar{ed property continuously insured
agginst loss by fire or other hazards, in such companies as the mortgagee may direcl, in an amount not lesy than the face of this mortgage,
with loss payable first to tho mortgagee to the full ameunt of sald: indebtedness and then to the morigagor; all policles to be hold by the
motigagee, The mortgagor hereby assigns to the mortgagee all right In ali policies of insurance carried upon eald x:zrr)pm'lrl and in caso of
1oss or damage to the property insured, the mortgagor heteby appoints the nortgageo as his agent lo settle and adjust suc loss or damage
and apply the procoeds, or so much thereof as may bo necessary, in payment of said indebtedness. In the event of {oreclosure all right
of l‘hia mortgagor in all policies then in force shall pass tn the mortgagee thereby giving said mortgagoe the right to assign and transfer said
policies.

The morigagor further covenants that the building or bulldings now on or hereafter erected upon sold premises shall be kopt in good
repair, not altered, extended, removed or demolished without the written consent of the morigagee, and to complete all buildings In course
of construction or hereafter constructed thereon within six months from tho date hetoof or the date construction is hereafter commenced.
The mortgagor agrees to pay, when duo, all taxes, assessients, and charges of every kind levied er assessed against sald premises, ar upon
this mortgage or the note and-or the indebtodness which it secures or any transactions in connection therowlith or any other Hen which may
be adjudged to be prior to the Hen of this mortgage or which bocomes a prior lien by operailon of law: and lo pay premiums on any life insur
ance policy which may be asaigned as {urther securlty to inartgugae; that for tho purpose of providing reqularly for the prompt payment of
all lhaxes.d 5 ts and dqo}“lar n 1 clharqos lo(\jnod or nsscssed“quulnsl the mortgaged pmp?‘r(y ur\dilnsu‘lianco premiumsl while any part

3 J{ S . rigugo!l « tq 1 o on aty ¢ s
o ! é’a;gbfb‘gg"ggcsgf“;gm o 1717 of sald {,‘Ef,’}ly 2;,3};%;’;, T NS Ridredt RIS S8 o5 g 6780  R1R TRRN D SR Smsutiiersad
heroby p'nge fo mortgagee as additional security for the payment of this mortgage and the note hewb\{l secured,

Should” the mortgador fail to keep any of the foregolng covenants, then tho mortqugee may perform them, without waiving any othoer
tight or remedy herein given for any auch broach; and all exponditures In_ that behalf shall be secured by this mortgege and shall bear
Interest in cccordance with the terms of a certain promissory note of aven dato herewith and bo ropayable by the mortgagor on demand.

In case of defauit in the pcx%mcnl of any installmont of sald debt, or of a breach of any of the covenants herein or contalned in the
application for loan execuled by the morigagor, then the ontire dobt hereby socured shall, at the mortgagee’s option, become immediately
duo without notice, and this morigage may be foreclosed.

The morigagor shall pay the mortgagee a reasonable sum as attorneys tops in any sult which the morigagee defends or prosecutes to
protect the llen hareof or to foreclose this mortgage; and shall pay the costs and disbursemonis allowed by law and shall pay the cost of
searching records and abstracting same; which suma shall be secured hereby and may be included in tho docree of foreclozure. pon bringing
actior. to foroclose this morlgago or at any timo while such pr di is pondt the morl without notice, may apply for and socure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The mortgago: consents to a personal deflciency judgment for any ‘purl of the debt horeby sacured which shall not be paid by the sale
of sald property.

Words used in this morigage in the present tense shall include tho future tense; and in tho 1 shall Include the femint and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in intorest of each of the mortgagors, and each
shall inure lo the bonefit of any successors In (nterest of the morigagee.

Dated at Klamath Falls, Oregon, this 30 '.‘//)duy of gun‘e/;‘7 w21
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STATE OF OREGON | 4 ﬂ%?%ﬁ . /&'/W/

County of Klamath (

THIS CERTIFIES, that on thia o Wi day of wondULY.  FRREK )/;ﬂl&/ ” %M&/f/

A. D, 1971. before me, the undomléjneri, I?“Noqu-VAPubuc for sald state personally appeared the within named
1y

DENNIS R.‘\mg:'és.ﬁz'ﬂﬁ"’&,'cmcf:' A. HASSELL, Husband and Wife

03 o ¢ ceee ¥ 2 :
RONALD E: RRATR & LORRAYNE PHAIR, Husband and Wife
lo me known to bo the identical po{}o' ) dbscﬂbod'in,"ﬁnﬂ- who exocuted tho within Instrument and acknowledged to me that ..
executed the same freely and voluntarily for-the (p\;:posun('T;l‘;ein expressed,
: Sel ok RTINS -
IN TESTIMONY WHEREOF.2I_ Have hd;e'up{ouspt smys jeand and glfict

LR .

T
1ls; Oregon.

¥ 73, o7/
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