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TRUST DEED

THIS TRUST DEED, made this 288D day of.....

June

Frank. E._Parsons,. a. single. man

, as grantor, William GanongJr .« , as frustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The grantor irrevecably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 1 in Block 3 of MOYINA MANOR, according to.the official
plat thereof on file in the office of the County Clerk of

Klamath County, Oregon.

which said described real property does not exceed three acres, togsther with all and singular the appurtenances, tonements, hereditaments,
rents, issues, profits, waler rights and other rights, easements or privileges now or horeafter belonging lo, derived from or in anywiso appor-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment end fixtures, together with all awnings, venetian blinds, floor covering in place such as walldo-wall carpoting and lino-
leum, shades and built-in ranges, dishwashers and other bulltdn appliances now or horeafter Installed in or used in connoclion with tho above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of’

each ‘agreé'n‘ienlf‘gfllhe grantor herein contained and the paymont of the sum +GTwenty Four Thousand_Seven Hundre.d &

24

: O,
< A ) Dollars, with interest thereon according to the terms of a promissory note of even da payable  to “the

) be;aﬂclary t;;uﬁ%ei%ndirb:de by the qranlor,iTclpul and Interest being payable in monthly installmaents of $. commencing
. 19..4L4.

<+ ' ‘This trust deed shall further securs the payment of such additional money,
it any, as may be jonned-hereafter by the beneflciary to the grantor or others
having an interest in. the above described property, ns may be evidenced by a
noto or notes. . If the Indebtedness sccured by this trust deed Is evidenced by
more than one note, the-:beneficlary may credit payments recelved by it upon
any of said notes or prrt of any payment on one note and part on nnother,
as’ the ‘beneflelary” may elect. - E

. The/gr&ntor‘ hereby covenants to and with the trustee and the beneflelary
herein that the sald premiscs and property conveyed by this trust deed are
free and clear of nll encumbrances and that the grantor will and his heirs,
exccutors and administrators shall warrant and defend his sald title thercto
agajnst the claims of nll persons whomsoever, .

The grantor covenants and agrees to pny sald note according to the terms

thercof and, when due, all taxes, assessments and other charges levied agalnst
sajdl property; to keep said property {free from nll encumnbrances having pre-
cedence over this trust deed; to complete all bulldlngs in course of construction
or lcreafter constructed on sald premises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike wmanner any building or linprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneflciary to inspect sald property at all
times during construction; to replace any work or materials unsatisfactory to
beneficinry within flfteen days after written notice from beneflciary of such
fact: not to remove or destroy nnK bullding or improvements now or hereafter
constructed on said premises; to keep all buildings and lmprovements now or
hereafter erceted upon sald prngcrby In good repalr and to commlt or suffer
no waste ol snld premises; to keep all buildings, property and jmprovements
now or hereafter erceted ¢n . said premises continuously Insurcd ngainst loss
by tire or-such other hazards ns the beneficiary may from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companles. acceptablo to the hbene-
ticlary, and to deliver the originul pollcy of insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium paid, to the Frlncl al place of husiness of the beneficlary ab least
ifteen dnys prior to the effective date of any such polley of insurance, 1f
sald policy of insurance is not so tendered, the bencficiary may In Its own
discretion obtain insurance for the benefit of the heneficinry, which Insurance
xallmllx Pw] non.cancellable by the grantor during the full term of the policy thus
obtained, .

In order to provide regularly for the prompt payment of sald taxes, nsscas.
mente or other charges and insurance premiums, the grantor n‘xrcun to pay to
the Imnc!iclnriv', together with and in additlon to the monthly payments of
Frluclpn] and Interest payable under the terms of the note or obligntion secured
hereby, an amount equal to onestwelfth (1/12th) of the taxces, nssessments and
- other charges <ue snd Pnynblc with reapect to snld property within each succeed.
ing twelve months, and also onc-thirty-sixth (1/36th) of the Insurance premlums
paynble with respect to said property within each succeeding three years while
this. trust deed remains in effcet, an estimnted nnd.directed by the beneflclnry,
such sums to be eredited to the principal of the loan until required for the
several purposes thercof and shall thereupon be charged to the principal of the
loan; or, at the optlon of the bencflelury, the sums so pald.shall be held by
the Leneficlary In trust ns a reserve account, without Intercst, to pay .anfd
premiums, tnxes, nssessments or other charges when .they shall become due
and payable,

While the grantor is to pay any and all taxes, nsscssments and other
chasges levied or nssessed against sald property, or any part thereof, beforo
the same hegla to bear lnterest and nlso to pay premlums on nll Insurance
olfcies upon snid property, such payments are to be made.through the bene.
fciary, a8 nforesald, The grantor hereby nuthorizes.the beneficlary to Pny
any and all taxes,. nssessments and other charges levied or imposed against
safd property In the nmountsa as shown by the statements thereof furnished
by the collector of such taxes, nascssments or other charges, and to pay the
insuranco premfums In the ninounts shown on the statenents submitted by
the Insurance carrlers or thelr representatives, and to charge sald .sums to tho
principal of the loan or to withdeaw tho sums which may Dbe required from
the reserve account, If any, established for that purpose.. The grantor ngrees
{n no cvent to hold the Denellciary responsible for fallure to have any insur.
ance written or for any loss or damnge growing out of a defect In.any in-
aurance policy, and the heneﬂclnr{ hereby Is authorized, i the event of any
loss, to compromise and scttle with any [nsurance company and to n‘)pl any
such insurance recclpts upon the obligatlons secured by this trust dee
computing the t o e Indehted: or payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficiary after

In

default, any balanee remalning in the reserve account shall be credited to the
indebtedness, It the reserve nccount for taxes, 8, Insurance pr

und olher charges Is not sufficlent nt any thne for the payment of such charges
as they become due, the grantor shall pay the defleit 1o the beneticiary upon
demand, and If not pald within ten days after such demand, the beneflelary
lnn{ at its option add the amount of such dellcit to the principnl of the
obtigation sceured herehy,

Should the grantor fail to keep zmr of the foregolng covenants, then the
heneficinry may at Its option carry out the same, and all its expenditures there.
for shall draw’ Interest at the rate speclfied in the note, shall be repayable by
the grantor on demand and ahall be sccured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any [mprovements made on sald premises and also to ake such repales to said
property as in its sole discretion il may deemy necessary or advisable,

The grantor further agrees to comply with all Jaws, ordinances, regulations,
covennnts, conditions and restrictions affecting said property; to pay ail costs,
fees and expenses of this trust, Inciuding the cost of title search, as well as
the other costs and expenses of the trustee !ncurrtd‘ln connection with. or
in enforcing this obligation, nnd trustec's and attorney's fees actually Incurred;
to appear in and defend any actlon or proceeding purporting to affect the sccur-
Ity hereof or the rights or powers of the heneficiary or trustee; nid to pay all
costs and expenses, Including cost of evidence of title and attorney’s fecs in a
reasonable sum to be fixed by the court, (b any such action o 1

T

T

T pr n
which the beneficiary or trustee mn{ appear and in any sult brought by bene-
lllclnlry to foreclose fhis deed, and all ankd suns shall be sccured by thia trust
tleed,

The  beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any (urthe_r statements of account.

It is mutually agrecd - that:

1. In.the event that any portion or all of sald property shall he taken
under the right of eminent domnin or condemnation, the beneficinry shall have
the right to commence, prosecute in Its own name, appear in or defend any nc-
tion or proceedings, or to make any compromlse or scttlement In connection with
such tnking and, If it 20 elects, to require that all or any portlon of the money's
pn?’nhlc as compenantion for auch taking, which are in excess of the amount re.
quired to pay al} rensonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor in such proceedings, . shall bo paid to the benefielary
and applied by it fIrst upon any reasonable costs and oxpenses and nttorney's
fees necessarily patd or Incurred hf’ the beneficiary In such proccedings, and the
balance applled upon the indebtedness sccured hereby; and the grantor agrees,
at 1ts own expense, to tnke such actiona and execute such Instruments as shall
be ncctcuury in obtain! such tlon, p ptly upon the beneficlary’s
request, .

2, At any time and from thmne to time upon written request of the bene-
ticiary, payment of its fees and presentation of this decd and the note for cn-
dorsement (In cnse of full reconveyance, for cancellation), without affecting the
linbility of auy person for the payment of the indebtedness, the trustce may (n)
consent. to the making of any map or piat of snid property; (b) join in granting
any ensement or creating and restriction thereon, () loln In any subordination
arother agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, nll or any part of the property. The grantee in any reconvey-
ance may be described as the *person or persons lcrnlly entltled thereto” and
the recitals therein of any matters or facts shall be concluslve proof of the
truthfulness therenf, Trustee's fees for any of the services in thls paragraph
shall bo $5.00. .

3. As additionnl security, grantor hereby nssigns to heneficlary during the
contlnuance of these trusts nll rents, 1ssucs, royalties and profits of the pro-
perty affected by this deed and of nny personal property located thercon, Untll
grantor shall default In the payment of any Indebtedness secured hereby or In
the performance of any agreement hereunder, grantor shall have the right to col-
fect all such rents, §ssucs, royaltiec and profits earaed prior to default ns they
become due and payable, Upon any default by the grantor: hereunder, the bene-
fielary may ai any time without notice, either [n person, b{ agent or ‘by a re.
celver to be appolnted by n court,.and without ‘regard to the ndequacy of any
securlty for the Indcbtedness hereby sccured, ‘enter upon and take possession of
sald preperty, or any part thereof, in ita own name sue for or otherwise collect
the rents, {ssues and profits, Including those pnst due and unpaid, and apply
the same, less costs and expenses of operation and coilectlon, Incldiry reason-
nbla m.tnrne?"a fees, upon any indebtedness secured hereby, and in such order
as the beneflelary may determine,
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4. Tho enterlug upon and taking possession of sald property, the collection

nouncement at the time fixed by the preceding postponemont, The trusiee shail

of such rents, issues and profits or the procoeds of fire and other {nsurance pol- deliver to the purchaser his deed fn form as required by low, conve);lng“ﬂ‘l’o rg)
express or implled. The

recltsls in the deed of any mattors or tacts shall bo conclusive proof of the

tault or mnotice of defaull hercunder or {nvalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor

icles or compeneation or awards for any taking or damage of the property, and

perty so sold, but without any covenant or warrpat;
tho applicatton or release thereof, as aforesald, shall not cure or walve any de.

such notice, and the beneficiary, may purchase nt the sale,
The grantor shall notify beneficlary In writlng of any salo or con-

5.
tract for sale of the above described Fropcrty and furnish beneficlary on a
form suppled it with such personal in

would ordluarily be required of a now loan applicant and shall pay benefiofary
# service charge,

tho expenges of
rensonuble charge lhy the attorney, (2)

6, Tire I8 of the esscnce of this fnstrument and upon default by the

deedl or to his successor {n Interest entitled to such surplus,
agreement hereunder, the beneflelary may declare all sums sccured hereby Ini-
mediately due and payable by delivery (o the trustee of written notice of default
and election Lo sell Lhe trust property, which notles trustee shall cause to be

time appolnt a successor or successors Lo any trustee named hereln, or to nn
duly filed for record. Upon delivery of ‘aald notico of default and election to sell,

y
successor trustee appolnted herounder, Upon such appolutment, and without cor-
the beneficiary shall deposit, with the trustee this trust deed and all promissory

ted with all title, powers
and dutles conlerred upon any trustee herein named or appolnted hereunder. Ench
trustees shall fix the time and place of sale and give notice thercol s then

by written Instrument executed
by the beneficinry, contalning reference to this trust deed and jts plnce of

record, which, when recorded in the office of the county clerk or recorder of the
b “7. After default and any time prior to five days bLefors the date set wd, shull be conclusive proof of
i1d

veyance to the successor trustee, the Jatter shall be ves
notes and documents evidencing expenditure:

s sceured herchy, whereupon the

such appolntment and substifution shall be made
required by law.

county or counlics In which the property s situats
Trustee for the Trustee’s sale, the grunlor or other person so proper appointment of
prvileged may pay the entire amount then due under this trust deed and .
the obligations sccured thercbr (including coste and expenses actually ineurred 11 Trustce accepis this trust when this deed, duly exccuted and acknows
in enforcing the terms of the obllgation and trustee’s and attorney’s foes ledged is made & publie record, ns [)m\‘ldud by law, The trustee is not obligated
not execeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no’ default occurred and thereby cure the default. any action or procecding In which the gruntor, heneficiary or trustee shall be a
party uniess such action or proceeding - is brought by the trustee,
8. After the lapse of such timo as may then be required by law followlng
the recordation of sald notlco of default and giving of aald notice of sale, the 12, This deed applles to, Inures to the benefit of, and binds all parties
truatee shall sell sald property at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, administrators, exeeutors, successors and
of sale, elther as a whole or in scfmrato parcels, and in such order as he may de. asslens, The term *“heneficlary” shall mean the holder and owaer, fncluding
termine, at pubiie auction to the Mghest bldder for cash, [n lawful money of the Medgee, of the note secured hereby, whether or nol named rs n beneficiary
United Siates, payable at the time of sale, Trustoe may postpone sale of all or lerein, In construing this deed and whenever the context so requires, the mns.
nnf' portion of safd property by public announcement at such time and place of
sale

cullne gender Includes the feminine and/or neuter, and the singular number in.
and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN 'WITNESS WHEREOF, said grantor has hereunto set his hand

the successor trustee,

seal the day

2
27,

, . were{SEAL)
STATE OF OREGON } s

County of Klamath

THIS IS TO CERTIFY that on .MWZX day of June 19.71

Notary Public' in and for sald county and state, porsgnally appeared the within named
Frank E. Parsons, a single man

T,
to me.po sonallyy khb’wn to be the identical individual.... named in and who execuled tho feregolng instrument and acknowledged to me that
~~hE-\\,;3xec1nod }fe,)é'cxme freely and voluntarily for the uses and purposes thoroin oxpressed.

Sl 5 s L
: '\TH@‘TES}‘U(K/)\NY WI‘{E’I;EQF, I have hereunto set my hand and affixed my drial seal the day and_year last above writlen.
5 \OEAR LY p y

s “
f\lo!ury Public for Qregon et - 7/([

My commission expiras:

bofore me, tho undorsigned, a

0. When the Trustee sells pursuant to the powers provided herein, the
trustee shall a!)pl tho proceeds of the trustee's sale na follows: (1) To
ormation concernlag the purchaser as the sale Including the compeusution of the truatee, and a

To tho obligatlon secured by the
trust deed. (8) T'o all persons having  recorded  liens subsequent to the
intercats of the' trustee ln the trusy deed s their [ntercsts appear in tho
order of thelr priority, (4) The surplus, 1f any, Lo the grantor of the trust
grautor in payment of any indobtedness secured hurcbfy or in performance of any

10. For any reason permitted by law, the beneficlary may from tfme to

Loan No.

TRUST DEED

STATE OF OREGON
County of Klamath 58

I certify that the within instrument
was received for record on the _Ath.
day of ... July , 1971
at 2:30.. o'clock .P._M., and recorded

(DON'T USE THIS
SPACE; RESERVED

FOR RECORDING in book e M7 --On page 2025
Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & sesen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Boneficiary
Wm, U, Milne
After Recording Return To: - ; e s
FIRST FEDERAL SAVINGS é % County Clerk
540 Main St. A/ W
Klamath Falls, Oregon Fee $3.00 By WAl 27757

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.
TO: Willlam Ganong....e...... . Trustos ' o
The undersigned is the legal owner and holder of all {indebtedness secured by the foregoing trust deed. All sums socured by said trust deed
have been fully paid and satisfied. You hereby are dirocted, on payment to you of any sums owing to you under the terms of sald trust deed or

pursuant to statute, to cancel all evidences of indebtedness secured by sald lrust deed (which are dellvered to you herewlth together with said
trust deed) and to reconvey, without warranty, to the parties designatod by the terms of sald trust deed the estate now held by you under the

s, X\

First Federal Savings and Loan Association, Beneficiary

by.

DATED: 19
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