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NOTE AND MORTGAGE

Joseph..S.Humphries.and. June A . .Humphries, husband. and 4
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represented and acting by the Dircetor of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
ing deseribed real property located in the State of Oregon and Coun tyof ... ma'm

PARCEL 14 Lot 37 of LAKESHORE GARDENS, Kiamath Cownty, Gregon, according to the

office of the County Clerk of Klamath County, Oregon,
Lot 38 of LAKESHORE GARDENS, Klamath County, Oregon, according to the
official plat thereof on file in the records of the County Clerk of Klamath County, Oregon.

T T

‘, |.m‘“¥ (Al R

TR et et

e A g
2
together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
ith the premises; electric wiring and fixtures; furnace and heating system, water heaters,  fuel storage receptacles: plumbing,
ating, water and irrigating systems; screens, doars; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings,” built-in stoves, ovens, electrie sinks, atr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereaflter planted or growing thercon; and any
replacements of any one or more

of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

Dollars

(S...2.1.,500.00‘..,—--)-,- and interest thercon, evidenced by the following promissory note;

I promise to pay to the STATE OF OREGON -Twenty..One.Thousand. F.ve -Hundredu-and-»no/wo -
e e Dollars (S..A,2.1,,500.00...—----5, with interest {rom the rénle of initial disbursement by the State of
Oregon, at the rate of four percent per annu

Hn on a principal balance of
percent per annum on the prinetpal balance

in cxcess thereof, principal and intere

T or less and .28
n lawful money of the

United States at the office of the Dircctor of Vv E

on or before ..3eptember. 1 31971, mmmmemma 5...122.00..on_the. 1 st.of .each month. —-emme—en

- thereafter, plus ..one,.,.twelf.th..of. mmememes {he
on the premises described in the mort,

shall be fully pald, such payments to

"y
eterans' Affairs in Satem, Oregon, as follows: 41“‘00 B Biintaind

- ad valorem taxes for ecach suceessive year
age, and continuing until the full amount of the principal, interest and advances
¢ applied first as interest on the unpaid principal, the remainder on the principal,

The due date of the last payment shall be on or before August A 3 1994.
In the event of transfor of ownership of the premises or any 1pm’l. thereof, 1 will continue to beAlable far payment
and the balance shall draw interest as prescribed by ORS 407.070

rom date of such transfor,
This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at Kla.math....Ea.l.]_.s4,.....0r.eg.on,...4... )., 0470 AT )y,

[2
June.-.23., ‘ WLzl (/J,M:u:/d%c{a./
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The mortgagor or subsequent owner may pay all or any part of the loan.at any time without penalty,

. . 3% E.'} b
: R : : Sl ; ot - e b ‘ s 2
The mortgagor covenants that he owns the Premlses in fee simple, has good ‘right to mortgage same, - that the premises are free o5 " " { K ' e R NN ; *
from encumbrance, that he will warrant and defend same forever against the elaims and demands of all persons whomsoever, and this
covenant shall not he extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

Not to permit the buildlnﬁs to become vacant or unoccupied; not to permit the remov.
provements now or hereafter oxistin 1o keep same in good re

al or demolishment of any buildings or im-
accordance with any agreement made bet

{)nlr: to complete all construction within a reasonable time in
ween the parties hereto;
Not to permit the cutting or removal of any tlmber exe

Not to permit the use of the premises for any objectionable or unlawful purpose;
- Not to permit any tax, assessment, lien,

or encumbrance to exist at any time; \ !
. Mortgagee is authorized to pay all real ‘

broperty taxes assessed agninst the premises and add same to the principal,
advances to bear interest us provided in the note;

ept for his own domestic use; not to con\\j;ll or suffer any wastc;

cach of the

ngly insured during the term of the mortgage, against loss by fire and such other hazards in such

In ‘such an amount as shall be satisfactory to the mortgiagee; io deposit with the mortgagee all such

g payment in full of all premiums; all such insurance shall be made payable to the

the Insurance, the mortgagee may sceure the insurance and the cost shall be
a debt due and shall be se

cured by this mortgage; Insurenee shall be ke
closure until the period of redemption expires

mortgagee; if
added to the prineipal,
pt in force by the mortgagor Iiv case of fore-




. Mortgagee shall be entitled to all compensation and damages recefved under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;
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To promptly notify mortgagee tn writing of a transfer of ownership of the premises or any part or interest in same, and to 3 i "o ' | . A ! ‘g ’1‘,
furnish a copy of the instrument of transfer to the mortgagee; any purchaser shall assume the indebtedness, and purchasers Ao - [ S ; it . bt A b e Bl \-Hwe\m pE e
not entitled to a loan or 4. interest rate under ORS 407.010 fo 407.210 shall pay interest as preseribed by ORS 407.070 on all pay- ! X : £, by s 1 .0 B L . o et 15
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrument of v - .
transfer shall be vallid unless same contalns a covenant of the grantee whereby the grantee assumes the covenants of this mort- o
gage and agrees to pay the indebtedness secured by same.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all ¢
in so doing including the employment of an attorney

interest at the rate provided in the note and all such e
and shall be secured by this mortgage.

xpenditures made
to secure compliance with the terms of the mortgage or the note shall draw
xpenditures shall be immediately repayable by the mortgagor without demand

Default In any of Llhe covenanls or agreements hereln contained or the expenditure of any portion of the loan for 1purposcs
other than those speelfied in the application, except by written permission of the mortgagee glven before the cxpenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be Mable for the cost of a title scarch, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the moiimagee shall have the right to enter the premises, take possession,
collect 1he rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appeintment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinctly understood and agreed that this mortgage is sublect to the provisions of Article XI-A of the Ore
ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have bee
after be fssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

gon Constitulion,
n issued or may here-

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where

such connotations are
applicable herein.

(Scal)

{Seal)

(Seal)

grant, bargain,

- : ‘ ’. ,l o A — . certain real propert !
ACKNOWLEDGMENT e UM R \ uated in the County of K0

B . Do ‘ : The South :
ST . . - : . ; e
STATE OF OREGON, } At A i e, . o ast corner
58,

County of Klamath

Before me, a Notary Public, personally appeared the within named

. ~ .
June‘.NA“......Humph.r.l‘eS,...,......,..., his wife, and acknowledged the foregolng instrument to bebtheir... voluntary

act and deed. ST ‘ o I s o : e . The Southeast corner of
WITNESS by hand and offictal seal the day and year last above writt BEE o e BT o ) s g;zgon’ described as fo
R P / / . i R - 3 : ¥ CTS,’ thence West alon
LTI : R SRR IR S O S A ortheasterly in a straj

Notary Public for Oresgon ! Y ReN ’ Lo o G g1 41 . :?lg'elOt 51: 51.6 Feet No

R | : 9eglnning, approximat

SUBJECT TO: Ihe reservat

Rebert’ D, B&ivin

My Commissfon expires 5~3=74

aerres® R MORTGAGE : K ‘ o e : S To Have and to Hold th
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o’ . : - ; And said —
REEETIN ¢ s . ; . : 1d grantor }
IIEOTRRIC L-82563 . : r hereby
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W et . ‘ S ; . 7 grantor s lawtully seized in fee
FROM %0 TO Department of Veterans' Affairs 3 : . L 1 N \ A i
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STATE OF OREGON, ! ; Y By ove g
st

County of Klamath )

I certify that the within was received and duly recorded by me In Klamath County Records, Book of Mortguges,
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Filed July..6,..1971 at o'clock ....2.5.30.. 1M, Wp. D. Milne : PRI ) ; THTIEAY 3
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