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THE MORTGAGOR
FRANK F, GANONG & THERESA G. GANONG, husbhand and wife

WILLIAM S, NICHOLSON.&.DONNA L. NICHOLSON,.huskand.and.wife

‘; hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Orc?on, and all interest
: or estate thercin that the mortgagor may herealter acquire, together with the income. rents and profits thereof, towit:

iFalls, Oregon), according to the official plat thereof on file in the records
iof Klamath County, Oregon, more particularly described as follows:

¥the Southwesterly line of said Lot 7, a distance of 80 feet; thence North-

'‘easterly, at right angles to said Southwesterly line of Lot 7, a distance of
52 feet; thence Southeasterly and parallel with said Southwesterly line of

Lot 2 a distance of 120 feet to the Southeasterly line of said Lot 2; thence

<

together with all heating apparatus {including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of

THIRTY-SEVEN THOUSAND FIVE HUNDRED AND NO/100—=——- o ot e o i i i it
nstallments of 5.322+20 on or before

|
|
|
i

Dollars. bearing even date, principal, and interest being payable in monthly i

the 10th_ day.of each calendar month

Auqust 10 1971

.........

commencing

and to secure the payment of such additional money, if any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
| any payment on one note and part on another, as the mortgagee may elect.

Tho mortgagor covenants that he will keop the buildings now o hereafter erected on satd mortgaged property continuously insured
against loss by firo or othor hazards, in such companies as the morigagee may direct, in an amount not less than the faco of this morlquc{o,
wilh loss payable first to the morigageo to the full amount of sald Indebtadness and then to the mortgagor; all policles to be held by the
mortgagen, Tho morigagor hereby assigns to the morigagee all nalt in all pohcies of insutance carried upon said property and in case of
Joss or damage to the property insured, the mortgagor hereby appoints the mortgagee us his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, In payment cf sald indebtodness. In tho ovent of foreclosure all right
of the mortgager in all policies then in force shall pass to the mortgagee thereby giving said mortgagee tho right 10 assign and transler zaid

policies.

The mortgagor further covenants that the building or buildings now on or horeaitor erocted upon said premises shall bo kept in good
tepair, not altered, extended, removod or domolished without the written consent of the mortgagee, and to camplete all buildings in course
of construction or horeafter constructed thereon within six months from the date horeof or tho date construction is heroafter commenced.
Tho morigagor agrees to pay, when due, all taxes, assessments, and chargos of overy kind levied or assossed against said premises, or upon
this mortgage or the noto and-or the indebledness which it secures or any transactions in connection thorewith or any other llen which may
be adjudged fo be prior to tho llen of this mortgage or which bocomes a prior lien by operation of law; and to pay premjums on any lifo insur:
anco policy which may bo assigned as furthor socurity to mertgagoo; tha! for the purpose cof providing reqularly for the prompt payment of
all !huxos,dugsegamoms and dqo)‘:ornlx)nmucxl c!horqeﬂ 1né«'iod or nssansndnuqainsl the morigaged pmp%rlydcnd !mu]mnce premiums while any part

58 SQCUTE: Tl romains un . morlga Wil .p. t ] fals! on | to inglc
o Ihe I ledne ot aqual 1o /12 ol said oty ehargen . N iRfdrest T R R N P R Shduhiesrt
hemgy pleé;ged fo morigagee as additional security for the payment of this mortgage and the note hereb‘r1 secured.

Should tho mortgager fail to keep any of the foregoing covenants, then tho mdrigagee may porform thom, without walving any othor
tight or romedy herein given for any such breach; and all expenditures fn_that bohalf shall be socured by this mortgage and shall bear
interest in accordance with the terms of a cortain promissory note of evon dato herewlth and be repayable by the mortgagor on domand.

ment of any installment of said debt, or of a breach of any of the covenants herein or contained in the

H In case of default In the pa\{\
licatton for loan d by the mortgagor, thon the ontire dobt horeby secured shall, at’ the mortgagee's option, bocome {mmediately

due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a roasonable sum as attorneys fees in any suit which the mortgagee dafonds or prosecutes to
protect the llen hereol or to foreclose this morigage; and shall pay the costs and disbursements allowod by law ond shall pc‘}' tho cost of
sourching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foreclosure. pon bringing
a=tion to forecloss this morlgage or at any timo while such procoeding is pending, the morigagoe, without notlce, may apply for and socure
the appointment of a receiver for the mortgaged property or any part theroof and tho income, ronts and profits therofrom.

The morigagor consenis to a personal deficiency judgment for any part of the debt hereby socured which shall not be paid by tho sale

of said proporty.

i Words used in this mortgage In the present tense shall include the future tense; and in the masculine ghall include the {ominine and
; nonter gonders; and in the singular shall {nclude the plural; and in the plural shall include the slngular.

Each of the covenants and agreements horein shall be binding upon all successors in interest of each of the morlgagors, and oach
sholl inure fo the bonefit of any succossors in interest of the morigagoee.

Dated at Klamath Falls, Oregon, this ;
e foe L2 .
A_‘Zﬂ/-//ﬁ?a‘/ﬁ; Dop ordo o

STATE OF OREGON 555

County of Klamath

June ﬂ:a,éu,

gl o ’2’
THIS CERTIFIES, that on this day of
A. D., 197]‘, B.'o‘foru'lx'na, !he“‘underslqnod, a Notary Public for said state porsuully appéared the within named

FRANK F ' _X}sbfbm_{-}ggmp THERESA G. GANONG, husband and wife
WILLIAM"S. NIGHOLSON:/AND DONNA L. NICHOLSON, husband and wife they

to me knowf; BBAQ the - ldontied] pefodi®..L. described in and who oxecuted the within instrument and acknowledged to me that

; exocuted e samp frecly ahd woluntdrily for the purposes thereln expressed.
seal the day WVG writieps *
XL Otk b,

- : N t
IN TESTEMONY qun;zox%')r hdve, horounto sat my hand and officta
s . N . . ~

P e S s <7
‘ ., L o, ((_,
Yot . AN . om‘K‘ Public  for ho State of Ordgon
et ‘j” [ Reslding at Klamath Falls, Oregon.
B 4 My comminsion explirea:

D /0-25-7¢/

A portion of Lots 2, 7 & 8 in Block 18 of LINKVILLE, (now City of Klamath

| Beginning at the most Southerly corner of said Lot 2; thence Northwesterly
;along the Southwesterly line of said Lots 2 and 7 a distance of 240 feet to the
Northwesterly line of said Lot 7; thence Northeasterly along the Northwesterly
‘line of said Lot 7 a distance of 25 feet; thence Southeasterly, parallel with

%Lot 7 a distance of 40 feet to the Southeasterly line of said Lot 8; thence ||
ESouthwesterly, along the Southeasterly line of said Lots 7 & 8, a distance of
|27 feet; thence Southeasterly and parallel with the Southwesterly line of said

%Southwesterly along said line a distance of 50 feet to the point of heginnind.
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