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TRUST DEED
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THIS TRUST DEED, made this..2th_day of July between ] i
o JHOMAS. E, KLUMP_AND_ELEANOR.M..KLUMP..hushand.and. wife o
....... , as grantor, Willlam Ganong, gy, . as trustee, and R

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNE

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

GZj Jot 24 in Block 5 of Tract
TO MOYINA, Klamath County,

which said described real property does not exceed three acres, toget
rents, issues, profits,” water rights and other rights, easements or privil
taining to tho above described premises, and all plumbing, lighting,
apparalus, equipment and fixtures, together with all awnings, venstia
leum, shades and bulltin ranges, dishwashers and other builtin appll
described premises, including all interest therein which the grantor has

each agreement of the grantor herein contained and the payment of the sum OMENTY':TWO..THQUSAND—FO%O YgBRpr&

This trust deed shall further sccure the payment of such additlonal money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an Interest in the above described propert{. ns may be evidenced by a
note or notes. <1f the:indebtedness secured by this trust deed Is evidenced by
more than one note, the bencflelury may credit payments recelved by it upon
any of suid notes or parl of any payment on one note and part on another,
as the beneficinry may- elect.

The grantor hereby covenants to and with the trustee and the’ bencticlary
herein that the sald premises and property conveyed by this trust decd are
free and clear- of all encumbrances and that the grantor will and his helrs,

s and adml shall warrant and defend his sald title thoreto
against the claims of afl persons whomsoever, !

The grantor covenanis and ngrees to pay said note according to the terms
thereo! and, when due, -all taxes, nssessinents and other charges levied agalnst
snld- property; to. keep, sald property free from nll encumbrances having pre.
cedence over this trust deed; to complete all bulldings in course of constructfon
or hereafter constructed on satd premises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanltke manner any building or improvement on
sald property which may be damaged or destroyed and p:‘l])', when due, all
costs jncurred therefor; to allow beneficiary to inspect sald property at all
times during constructlon; to replace nn{ work or materials unaatisfactory to
beneficiary within fifteen days after written notlce fromy beneficiary of such
fact; not to remove or destroy nnﬁ buildlng or improvements now or hereafter
constructed on sakl premises; to keep sll buildings and lmprovements now or
horeafter erected upon suld property in !.zoml repalr and to comumnit or suffer
no waste of anid premises; to keep ail bulldings, propertf and improvements
now or herealter erccted on said premlses contlnuously insured against loss
by fire or such other hazards as the beneficiary may from tlme to time require,
in a sum. not less than the origlnal principnl sum of the note or obligatlon
sccured by this trust deed, In & company or companies ncceptable to the bhene.
ticiary, and to deliver the origiaal policy of insurance in correct form and with
approved loss pnyabic clause in favor of the beneiiclary attached and with
}n‘cmlum paid, to the rrlncl al place of husiness of the beneficlary at least
ifteen dnys prior to the effectlve date of nny such poliey of insurance. - If
sald policy of Insurance is not so tendered, the beneficlary may In iis own
discretlon obtain insurance for the henefit of the beneflcinry, which insurance
»:I‘mlll hcl non-cancclluble by the grantor during the full term of the pollcy thus
obtained,

In order to ‘pru\'ldc regularly for the pronpt payment of sald tnxes, assess-
ments or other charges and insurance premiums, the grantor nxzrv.'cs to pay to
the l)encﬂclnrf'. together with and in additlon to the monthly payments of
I)rlnclnul and Interest payabla under the terms of the note or obligatlon secured
icreby, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and
other charges due and rnynblc with respect to sald property within ench succeed-
{ng twelve montha, and also one-thirty-sixth (17/36th) of the Insurance premiuma
payable with respeet to sald Propcrty withln each succeeding three years while
this trust deed remains In effect, as cstimated and directed by the beneficiary,
such sums to be credited to the principal of the loan untll required for the
severn! purposes thercof and shall thereupon be charged to the principal of the
loan; or, at the option of the bencficlary, the suma so pald shall be held by
the bencficiary In trust as n reserve account, without Intercst, to pay sald
s, s or other charges when they shall become due

pr 3
and payable.

While the grantor is to pu{ nny and. all taxes, nssessments and other
charges levied or nssessed ngnlnst sald property, or any part thereof, before
the same Legin to bear interest and also to puy premluma on all Insurancy
olicles upon sald property, such payments are to be made through the bene-
?lclnry. as nforesald,  The grantor hereby nuthorlzes  the beneficinry to pay
any and all taxes, nssesaments and other charges levled or Imposed agrinst
snid property in the amounis as shown by the statements thereof furnished
by the collector of such taxevs, assessments or other charges, and to pay the
insurance premfuras in the amounts shown on the statements submlited by
tho insurance earriers or their representatives, and to charge sald sums to the
rincipal of the loan or to withdraw the sums which may be required from
Yhe reserve account, If any, eatablished for that purpose, “The grantor ngrees
fin wo ovond {0 hold the beoneliclary. responsible for faflure to have any insur.
ance written or for nny loss or damage growing out of a defect in any In.
surance polley, and the beneflelary hereby a8 authorlzed, in the event of any
loss, to compromise and settle with any Insurance company and to apply any
such insurance reccipts uron the obligations secured by this trust deed. In
computing the amount of the Indebtedness for payment and satlsfaction in
full or upon sale or other ncqulsition of the property by the beneficinry nfter

)} Dollars, with interest thereon according to the terms of a promissory note of even dato herowith, payable to the
beneficiary ‘or order and made by the grantor, principal and interest being payable in monthly installments of $...oceeeeeeeee..
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her with all and singular the appurtenances, tonements, hereditaments,

eges now or hereafler belonging to, derlved from or in anywise apper-
heating, ventilating, air-conditioning, refrigerating, watering and irrigation
n blinds, floor covering in place such as wallto-wall carpetlng and lino-
ances now or hereafter installed in or used in connectlon with the above

or may hereaiter acquire, lor the purpose of securing performance of

--.. commencing

default, any balance remaining in the veserve sccount shall be eredited to the
{ndebtedness, 1f the reserve account for taxes, assessments, Insurance premiuins
and other charges s not sufficient at any time for the payment of such charges
ns they become due, the grrntor shall pay the defleit to the bLeneficiary upon
demand, and if not pald within ten days after such demand, the bencficiary
nm?' at Its option add the amount of such deficit to the principal of the
olllgatlon sceured hereby.

Should the grantor fall to kecep nn?' of the foregoing covenants, then the
beneficiary may at its option carry out the samne, and all its expenditures there.
fot shaill draw juterest ut the rate speclfied in the note, shall ‘be repayable by
the grantar on demand and shall be sccured by the lien of this truat deed. In
this conncctlon, the bencficiary shall have the right In Its discretion to completo
any lmprovements made on said premises nmd also to make such repairs to anid
property as In its sole discretion it may deem necessnry or advisable,

The grantor further agrees to comply with all laws, ordinances, regulntions,
covenants, conditlons and restrictions aftecting said properly; to pay all costs,
fees and expenses of this trust, including the cost of title search, ns well as
tho other costs and expenses of the trustee incurred In connectlon with or
in enforcing this obligation, and trustee’s and nttorney's fees actually Incurred;
to appear in and defend any actlen or S;roccudlnu purporting to affect the secur.
ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
costs and cxpenses, Including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, In ""f sich nction or proceeding in
which the benceficlary or trustee may appear and in any sait brought by bene.
fllclulry ta foreclose this deed, and all sald sums shall be secured by thfs trust
deed,

The beneficlary will.(urnish to- the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of nccount,

1t 18 mutunlly agreed that:

1. In the event that any portlon or all of said property shall be taken
under the right of i domain or 4 fon, the L letary shall have
the right to commence, prosecute ln its own name, appenr in or defend any ac-
tion or l?rot:ccrllngs. or to make any comprowise or settlement In connectlon with
such taking and, If it so elects, to require that all or any portion of the maoney's
payable as compensatlon for such taking, which are in excess of the amount re.
quired to ‘m_v nl} rensonable costs, expenses and attorney’s fecs neccessarily pald
or Incurred by the grantor In such proccedings, shail be pald to the bencticiary
and applled by it tirst upon any r bl 3 and exy and attorney’s
(ees necesanrily pakl or {ncurred hf' the beneficlary In such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor agrees,
at fta own expensg, to take such actions and execute such instruments as shall
he ncc"cssnry in obtalning such compensation, promptly upon the hencticlary's
requust,

2, At any time and from time to time upon written request of the bene-
fictary, pnyment of 1ts fees and presentatlon of this deed and the note for en.
dorsement (In ease of full reconveyance, for eancellation), without affecting the
liability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or P:nb of aald property; (b) join In granting
any ensement or creatlng and restriction thereon, (c) join In any subordinatlon
or other agreement affectlng this deed or the Hen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee In any reconvey-
ance mny be deseribed ns the *'person or persons legally entitled thereto” and
the reeltals thercin of any matiers or facts shall be conclusive proof of the
t{u(l:\rlulnggsoolhcrcul. Trustee's feea for any of tho services In Lh?u paragraph
shall be $5.00.

3, As additionnl security, grantor hereby nsslgns to heneflelary during the
continnance. of these trusts all rents, Issues, roynlties nnd profits of the pro.
perty affected by this deed nnd of rny personal property lecated thereon., Untll
grantor shall default In the payment of nay Indebiedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col.
let all such rents, lasutes, royaltiea and profita earned prior to default as they
hecome due and payable, Upon any default by the grantor hereunder, the bene.
ticiary may at-any time without notice, either in person, h{ ngent or by a re.
colver to be appeinted by & court, and without regard to the ndequacy of any
seenrity for the Indebtedness hereby sccured, enter upon and take possession of
sald property, or nny part thereof, In ita own name sua for or otherwise collect
the rents, issuea and protits, Including those pnst due and unpald, and apply
the same, less costs and expenses of operation and collection, Including reason-
able attorney’'s fees, upon any Indebtedness secured hereby, nnd in such order
as the henoflelary may determine,
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4, The entering upon and taking possession of aald property, the collection
of such rents, Isaues and profite or the procecds of flre and other {usurance pol-
ictes or compensation or awards for any taking or damagoe of the property, and
the application or release thereof, as aloresaid, shall not cure or walve any de.
Inu}t or“noucc of default hercunder or invalldate any act done pursuant to
such notice.

5. The grantor shall notify bencficlary lo wrlting of any sale or con-
tract for sale of the nbove described Proporty and furnish beneficiary on a
form aup‘ﬁlled it with such personal Informatlon concerning the purchaser as
would ordinarily bo required of s new loan applicant and shall pay beneficlary
a servico charge,

6. Time Is of the cssence of this instrument and upon default Ly the
grantor in payment of any indcbtedness secured hcrcl:{ or in performance of any
agreement hercunder, the bLeneficisry muy doclare oll sums secured herehy Im-
mctllntcl{ duc and payable by delivery to the trustee of writien notice of default
and clection to sell the trust properly, which notice trustee shall cause to be
duly Iiled for record, Upon dellvery of ‘sald notfce of default and election to sell,
the beneficiary shall deposit with the trusteo thls trust deed and all prowmissory
notes ond d ts evidenci ex litures sccured hereby, whercupon the
trustees shall fix the tlme and place of sale and give notice thercof as then
required by law,

7. After default nnd ary time prior to five days before the date sct
by the Trustce for the ‘Trustee’s sale, the granlor or other person 8o
privileged may pay the entire amouunt then due under this trust deed and
the obligations sccured thercbiv' (Including costs and expenses actunlly Incurred
in enforcing the terme of the obligation and trustee's and attorney’s fees
not exceeding §50.00 each) other thun such portion of the prineipal as would
not then be due had no default oceurred and thicrehy cure the defuult,

8. After the lapse of such thine as may then be required by law following
the reeordation of said notice of default and giving of sald notice of sale, the
trustee shall scll sald property at the time and place fixed by him In said uotice
of sale, either as n whole or in serur:\m parcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale. Trustee may postpone aale of all or
nnf\' portion of said property by public announcement at such tlme and placoe of
safe ‘and from time to time thereafter may postpone the sale by publle an.
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nouncement at the time fixed l&{ the precoding pon(,’mncmnnt. The trustee shall
deliver to the purchnser his deed In form ns required by law, conveying the pro.
porty so sold, but without any covenant or warranty, oxproas or implied. The
recitals in the deed of any matters or facts shall be conclualve proof of the
truthfulness thercof. Any person, excluding the trustee but including the grantor
and the beneflclary, may purchasc at the sale,

9. When the Trusiee sells pursuant to the powers provided horeln, the
trustee shull apply the proceeds of the trustee’s sale ns follows: (1) To
the cxpenses of the sale including the compeneation of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed, (8 lo all persous having recorded llens subsequent to the
futerests of 1ho trustee In the trust deed as thelr Intercsts appear in the
order of thelr priority. (4) The surplus, if any, to the grantor of the trust
deed or to bis successor in Inlercst entitled to such surplus,

10. Yor any reason permitied by law, the beneficiary may from tme to
thme appolnt & successor or successors to any trustee named herein, or Lo an
successor trustee appointed herounder, Upon such appolutment aud without con.
veyance to the succussor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or uppolnted hereunder, Each
such appointment and subatitution shall be made by written instrument exccuted
by the beneficlary, containing reference to this trust deed and ils place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties ln which the property s situated, shall be conclusive proot of
proper appointinent of the successor trustee,

11, Trustee accepts this trust when this deed, duly exccuted and acknow-
ledged 18 inade u publie record, us ];m\'ldml by law, The trustee is not obligated
(o notity any party herewo of pending sale under any other deed of trust or of

sy activn or proceeding tn whilch the geantor, hetieficlary or trustee shail he a-

parly unless such action or proceeding is brought by the trustee,

12, This deed applies to, Inures to the benelit of, and binds all partles
bereto, their helrs, legutees devisees, ndministrators, executors, successors and
assigns. The term “benefleinry” shall mean the holder amt owner, including
rh-dgcc, ot the noto secured hereby, whether or not named as a beneficiary
herein, In construlng this deed and whenever the context so requires, the nras.
culine gender fncludes the feminine and/or neuter, and the singutar numnber in.
ciudes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hcnd_)and seal the day and year first above written.
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STATE OF,_OREGON 0}4
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19 71 before me, the undersigned, a

/.(SEAL)
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THIS IS0 CERTIFY %hat on this.. 9N, day of July

Nolary.”PI\ilé@ I ‘t;;\"d-'fo'r;';uld county and state, porsonally appeared the within named o

HOMAS. E.":KLUMP_AND ELEANOR M. KLUMP, hushand. and.wife

to mq 'pévs.&;\glh s:nogfx fo~be the identical individual.$. named in and who oxocuted the foregoing instrumen! and acknowledged to me that
thew v o Rty

....... éx‘ecu'iéd‘ lhg"sd}:e frooly and voluntarily for the uses and purposes therein expressed.

NN MR
lN“FESTI%OﬂY MWHEREOF, | have hereunto set my hand and affixed
L I

(SEAL)

notarial soa

4 c‘;ry Public for Oroqon
y commission expires:
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- TRUST DEED

STATE OF OREGON
County of Klamath ss.

I certify that the within instrument

was received for record on the ...l
day of o JUlY. AR IA
{moN'r use Ts at..11:3%clock .A_M., and recorded
FoR RECORBING in book ...M=71..=....on page.Z21]..
Grantor LABEL IN COUN. Record of Mortaages of said County.
To TIES WHERE
FIRST FEDERAL SAVINGS & USED.)

LOAN ASSOCIATION
Beneliciary

Aber Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

Wm. D. Mitne

By - .
. Fee 3000%
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TO: Willlam Ganong..eeeee. , Trustes

REQUEST FOR FULL RECONVEYANCE
To b d onl h bligail h bo id.
o bo used only whon cbllgations have boen pa ﬂ,‘?/

The undersigned is the legal owner and holder of all indebtedness socured by the foregoing trust doed. All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the torms of sald trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by sald trust deed (which are delivered to you herewlth together with sald
trust deed) and t> teconvey, without warranty, {o the parties designated by the.terms of said trust deed the estate now held by you under the

same,

First Federal Savings and Loom Association, Beneficlary

by.




