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THE MORTGAGOR. ... .. ROBERT. D. PUCKETT AND JEANE M. PUCKETT, husban

1 44, ‘«r.k'ﬂ'qu
YT

S B7 Sz,

Wt

and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs. pursuant to ORS 407.030, the follow-

R Lr\u: described real property located in the State of Oregon and County of }Qamath e i

M&Q PARCEL T: All that portion of Section 31, T. 39 S., R. 8 E., W.M. lying northeaster.'ly

@ of the Klamath River and southeasterly and southwesterly of the easterly and southerly righte i
of way of Oregon State Highway No. 66 as the same is presently located and constructed.

: PARCEL II: A portion of the SWi-NEX, NEf-SEf, and NWi-SEf of Section 31, T. 39 S., R.

S22, r@ 7

. 8 E., W.M. more particularly described as follows: JULY 12t JULY
B Beginning at the intersection of old Klamath Falls-Ashland Highway and the new highway ;
' as now located; thence Northeasterly along the Northerly right of way line of the new Klamath
Falls-Ashland Highway to its intersection with the Southerly right of way line of the Clover :
2t Creek County Road; thence Northwesterly along said Southerly line to its intersection with
’ the Southerly right of way line of the 0ld Highway; thence Southwesterly along said Southerly 2
ine to the point of beginning.
/O PARCEL IIT: All that portion of Section 6, T. 40 S., R. 8 E., W.M, lying northerly
of the Klamath River,
@‘1 PARCEL IV: 4 portion of Lot 9, Section 5, T. 4 8., R. 8 E., W.M. described as
follows: . .
Beginning at the Northwest Corner of Section 5, T. 4 s., R. 8 E., W.M. which point is
also the Northwest corner of Lot 9; thence South along the West line of Section 5 to the
northerly bank of the Klamath River; thence S. 84°30' E 1044.8 feet to a point; thence N.
4ow, 1063.,9 feet, more or less, to the North boundary of Section 5; thence West along the
| North boundary of Section 5 to the point of beginning. | I “
1 | - 3
EXCEPTTNG THEREFROM all easements and/or rights-of-way of record or apparent on the ,‘ 1o g,.,mo»
premises with specific reference being made to the right-of-way of the Weyerhaeuser Company “‘ ,Jp,.fw,,z.ij,
haul road. - L‘ assigngs
nated
i
" together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used In conncction o ,' T
with the premises; clectric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing, it né],- TR
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutter binets, built-ins, linoleums and floor T
" coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dish shiers; and all fixtures now or hereafter AR
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any E
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgased pro perty:
to secure the payment of Eighty Thousand and no/100 =me-emcmecoccomcnanamcnae e e e e e e e w—— Dollars
(s..,80,,..0,0.0.. OO""'"'r, and interest thercon, evidenced by the following promissory note:
1 promise to pay to mé sraTE OF orecon . Eighty Thousand and no/100Q . e ;
“ . T T ponars (so’ooo‘oo_ ™), with Interest from the date of Inftial disbursement by the State of :5
Oregon, at the rate of four percent per annum on a prineipal balance of ... $50)OOO- O..Q,...".‘“T',‘hr less and 5-4 3
percent per annum on the principal balance in excess thercof. principal and interest to be pa lawful moncy of the o
United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: 551126-00 mmmmm—m—— f
. H 4
on or before Jul 1“ 1 Tind 3571 26'00 on___e_a_ch JUly,,..‘l‘S.tv.r:-:.--—---—-—-— i 5{ -
..... - . thereafter, plus . TLTTTNTTTNTTET —"==the ad valorem tnxes for cach successive year 4 j;
on the premises described {n the morigage, and continuing until the full amount of the princlpal, interest and advane: £
shall be fully paid, such payments to be applied first as interest on the unpaid prineipal, the remainder on the princi ; §
The due date of the last payment shall be on or before July1’ 1999- R ! ;g
In the cvent of transfer of ownership of the premises or any Pm‘t thereof, I will continue to be liable for payment g
and the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer. I
This note Is secured by a mortgage, the terms of which are made a part hereof, !
£
« {
i
! f
b
The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.
! The mortgagor covenants that he owns the premlises in fee simple, has geood right to mortgage same, that the premises are free
from encumbranee, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.
v " MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys sccured hereby; .
- - " e —~a 2. Not to permit the buildings to become vacant or unoccupied; not to permut the removal or demolishment of any buildings or im-
i "~ provements now or hereafter existing: to keep same In good repair; to complete all constructlon within a reasonable time in
TN » accordance with any agreement made between the parties hereto;
¢ .
. 3. Not to permlt the cutting or ramoval of any timber except for his own domestic use; not to commlit or suffer any waste;
4, Not to permit the use of the premises for any objectlonable or unlawful purpose; 7) 'b
i N .
™ 5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time; ~

6. Mortgagee is authorized to pay all real property taxes assessed against the premises ind add same to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such
company or companics and in such an amount as shall be satlsfactory to the mortgagee; fo deposit with the mortgagee all such
{Jollclcs with receipts showlntz payment In full of all premiums; all such insurance shall be made payable to the mortgagee; {f
he mortgngor [ails to effect the insurance, the mortgagee may sceure the insurance and the cost shall be added to the principnl,
deemed a debt due and shall be secured by this mortgage: insurance shall be keptl in force by the mortgagoi In cnse of fore-
closure until the period of redemption explires:




X N
7225

. Mortgagee shall be entitied to all compensation and damages recelved under right of eminent domain, or for any security volun-
turily released, same to be apptied upon the indebledness;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to 1 . . 3 T ‘4'\
furnish a copy of the instrument of transfer to the mortgagee; any purchaser shall assume the indebtedness, _and purchasers A . . ) N ( \,“ T ih
not entitled 1o a loan or 4% interest rate under ORS 407.010 to 407.210 shall pay interest as prescribed by ORS 407.07C on all pay- to v A pyLen T ; e R e ‘1‘% P .‘KA-
ments due from the date of wisfer; in all other respeets this mortgage shall remain fn full force and effecti no instrument of . oo 3 3 - ; i s L 6“: WHSY
transfer shall be valid unless same contains & covenant of the graniee whereby the grantee assumes the covenants of this mort- ;o ’ }

gage and agrees to pay the indebtedness secured by same. . M

. Not to lease or rent the premises, or any part of same, without written consent of the moriguges; k . R L . ‘ R | ’ l ' | ; \ ‘ Q
l

The mortgagee mu?/, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so dofing including the employment of an attorney to secure compliance with the ierms of the mortgage or the note shall draw
interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any sortion of the loan for Purposcs
other than those speclfied in the application, cexcept by written permission of the mortgagee given before the expenditure is made,
shall cause the cntire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to excreise any optlons herein set forth will not constitute o walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
ineurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the morigagee shall have the right to enter the premises, take possession,
collect the rents, Issues and profits and apply same, Jess reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutlors, adininistrators, successors and - e : o .
assigns of the respective parties hereto. : § S e 3 Jhis pedcl 2 - TR w\. F;, o

It is distinctly understood and agreed that this mortgage is subject to the pravisiens of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407,210 and any subsequent amendments thereto and to all rules and regulations which have been {ssued or may here-
after be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020
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WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

(m'p.:}r.:lf(;':s d
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hereinaf:
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assighdy
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_WHEREO¥F, The mortgagors have, set thelr hands and seals this 1 7 . ) ‘» - o «-1— e ! 9y : :J;aln’rl' !

| X /ﬁ E‘\W“-"\—FA@MJJNM . (Seal)

. (Seal)
Lttt Do (SeR
4
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{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
B

County of Klamath

Before me, a Notary Public, personally appeared the within named ROBERTD- PUCKETTandJEANEm,

act and.deed. . S ; . . -

,.P.U.CKET.T' .. his wife, and acknowledged the”fojegoing instrijnent to be his voluntary
~

WITNESS by hund»nnd 6mcm1 scz_xl the day and year last nbove written.

Ve

oaee
. ¥

' . o
Notary Publit for Oregon
T [

My Cox;1mlsslun cxp'lrcs /ﬂ 6///7 2‘ '
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MORTGAGE, |

FIiOM. ‘ . ) o ) f . ‘s TO Department of Veterans' Affalrs

STATE OF OREGON, = =~ ‘ . }
. - : : 53,

’County of . Y 4 ] ama-t“-

™ I

.hccru.ts; Lhn{ the within was r?écclve_d and duly rgcordcd by me jn .. K{]amath .. County Records, Book of Mortgages,

e

R
A%

B

day oldu.f‘.y,:.. FY-5% TR— e P01

-~

: .
;. Deputy.

at 0'clock e,

County ..Glerk-Wm:Dr-Mitne ?y s . Deputy.

After recording return to: Fee 3.00
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
er Salem, Oregon 97310
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