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TRUST DEED

~
N THIS TRUST DEED, made this.7th.day of July 19.. 71, between
\\ _WILLIAM C. RONFEID..a.single man _and CARL A, RONFELD, a single man '~ ..
' by as grantor, Willlam Ganong, JY« |, as trustee, and

/"Mgf/éf 4

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gromts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Tract No. 1007 L
Lot 1, Block 2, w:’.nc*hester,a accord}ng to the official

plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.
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which said described real property does not excoed three acres, togethor with all and singular the appurienances, tenements, hereditamonts,
rents, 1ssues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereaftor installed in or used in connecllon with the above
described premises, including all Interest therein which the grantor has or may hereaflor acquire, for the purpose of securing performance of

sach agreement of the grantor hereln contained and the payment of the sum ofFQURTEEN. THOUSAND AND_NO/100-====:

($...:.l.7.{},.r..99.g:.gg--_.) Dollars, with Interest thereon according to the terms of a promissory note of oven date }6?“"_%’ payable to the %
henefictary.or order ':gndlmcde by the qrcnlor,ﬂnclpal and Interest being payable in monthly Installments of 5...103... 0. commencing
i August:’ 19 . -
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" 'Thia trust deed shall further sccure the payment of such additlonal monoy, default, any batunce remalning fn the reserve account shall be credited to the
If-any, as may bs loaned hereafter by the beneficlary to the grantor or others fndebtedness. If the reserve account for taxes, asscasments, fnsurance premiums
having an Interest In the above descrihed )roncrl{, as may bo evidenced by a and other charges is not sufficlent at any time for the payment of such charges
noto or notes. . 1f the Indebtedness secured by this trust decd Is evidenced by as they become due, the. grantor shall pay - the deficit to tho beneflciary upon
more than onc note, the beneficlary may credit pnyments recelved by It upon demand, and ! not' paid within ten days after such demand, the heneficlary
any .of sald notes or part of any payment on one note and part on another, umf' at its option add. the amount of such defictt to the princlpal of the
ag-the beneflclary may gleets : . obligatlon sccured hereby.
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. The' grantor. hereby covenants to and with the trusteo and -the beneflclary Should the grantor fail to keep nny of the foregolng covenants, then the
hereln that’thesald premises and property conve, ved by this trust deed are beneticlary may at its option carry oul the same, and all {ts expenditures theres
tree and - clcar, of . all ‘encumbrances - and - that the “grantor - wiil and his heirs, for shall draw Intercst at the rate specified in the note, shall be repayable by
exceutors® and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
against the clalms of all persons whomsocver, - . . © this conncetion, the beneflclary shall have the right in its discretlon to complete
) any improvements made on said premises and also to mnke such repairs to sald
The grantor covenants and agrees to pay eald note according to the terms property ns in its sole discretion 1t may deem necessary or ndvisable,
thereo! and, when due, all taxes, assessments and other charges lovied against
sald property; -to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulntlons,
cedence over this trust deed; to compiete all bulldings in course of construction covenants, conditions and restrictions atfecting sald property; to pay all costs,
or lereafter constructed on sald premises within six months from the date fees and cxpenses of this trust, including the cost of title search, as well as
hereof or the dule construction Is hereafter commenced; to repalr and restore the other costs and cxpenses of the trustee incurred in connection with or
promptly and in pood workmanlike manner any building or Improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually Incurred;
snld property which may be damaged or destroyed and pay, when due, all to appenr In and defend any actlon or proceeding purporting to affect the secur-
costs Incurrcd therefor; to nllow hencticiary to inspect sai pm[mrty at all ity hicrcof or the rights or powers of the benefleiary or trustee; and to pay all
times during constructlon; to replace nnr work or materlals unsatisfactory to costa and expehses, including cost of evidence of title and attorney’s fees n a
beneficinry within fiftcen days after written notice from beneficlary of such rensonnble sum to bo fixed by the court, in any such nctlon or proceeding In
{act; not to remove or destroy nnK hulldln% of {mprovements now or hereafter which the beneflelary or trusteo wnay appear and in any suit brought h?r bene-
constructed on said premises; to keep all buildings and finprovements now or ficiary to forcclose this deed, and all aald sums shall be sccured Dy this trust
herealter crected upon sald prov(crty in good repair and to commit or suffer deed,
no waste of said premises; to keep all Dbuildings, pmnertf and Improvements A . E ., .
now or hereafter erected on- aaid premises contintuously Insurcd . against -loas The beneliciary wili:furnish to the grantor on written request therefor an
by fire or such other hazards as the beneflclary may from tlme to time require, annunl statement of account but shall not be obligated or required to furnish
In & sam not less than the orlginal principal sum of the note or obllgation any further statements of account.
sccured by this trust deed, in a company or compnnles acceptable to the bene.
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ficlary, and to deliver the original policy of Insurance In correct forin and with . It Is mutually agreed that: . . : X
approved : logs payable clause In favor of ‘the benefleiary attached and with ; 3 ; . o

remium_ paid,. to the princlpal place of business of the heneflelary .at least 1; I the cvent that any portlon or all.of said property shull be: taken
?lltecn days prlor to tgo effective. date of any such policy of Insurance. 1f under the right of domaln or tlon, the beneficinry shall have

sald policy of Insurance Is not so tendered, the beneticlary may .in its own the right to commence, prosceute in its awn name, appear in or defend any ac.
disaretion yohznlu Tnaurance for the heneflt of tho -bemeficiary, which nsurance ‘o or proceedings, of 10 meke any compromiso or seitlement In conncction with
shall be non-cancellable by the grantor during the full terin “of the policy thus such taking and, If it so elects, to requiro that all or any portion of the moucy's
obtained. - R payahle a3 compensation for such taking, which.are In cxcess of the amount re.
. quired to pay. all rensonable costs, expenses and attorney’s fees uecessarlly. paid

I Iny order to provide regularly for the prompt payment of seld taxes, nssess. - OF Incurred by the grantor. in such proccedings, shall be puid Lo the besciiclaty
nents or -other charges and insurance premiums, the grantor agrees to.pay to and applied by it ffrst upon any r sts and exy and attorney’s
e S caelicinry, together with and In’ addition’ to the monthly payments of ~fees necessarily pald or Incurred bf‘ the heneficiary In such proceedings, and the
principal and [nterest payable under the terms of the note or ohﬁgntlon Geeured  blance applicd upon the indebtedness sccured herehy: and the grantor agrecs
rereby, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and - ob It awn e:xlmnac. to take nulch actions t'x'ml exccute such instruments as shall

n such T on

other charges dve and {mynble with respect to sald property within each } 1e Y ¥ ptly upon the beneficlary’s
Ing t.l\\l'clvoltllnonths. len; nlu?donmthlr:y-uhlt&hl (l/ac'th) of tglc lnmrnnce prcml\;rﬂu request. ' . . b

ayable with respect to said property within each succeeding threo years Whto 2. At any time and from time to tImo upon written request of the bene.
ghfs trust deed remains in M}c’:ct, as catlmated and directed by the beneficlary,  fioipry, pnymcn’n of Its fees nnd presentation of this deed nm? the hote for oo

such sums to be credited to the {lrlnclpnl of the loan until required for the
severn] purposes thereof and shnll thereupon bo charged to the principal of the
lonn; or, at the optlon of the hencficlary, the stms so paid shail be held by
the beneficinry In trust as a veserve account, without intorest, to pay said
preml AXCE, ts or other charges when they - shall becomo . due
and payable, ‘ ’ , .

dorsement (in cnse of full reconveyance, for cancellation), without aftecting the
Habllity of any person for the payment of the Indebtedness, the trustee nay (n)
conaent to the making of any map or plat of sald property; (b) join In granting
any ensement or creatingt nnd restriction thercon, {c) join In any subordination
or other agreement affecting this deed or tho llen or charge hereof; (d) reconvey,
e without wrirrmity. (I\dl dur une'I part of the property. ’ll'hu"grnntflc“n:l ntr'ny rg.;onvcyi
L . > y . : ance may bo described as the *“*person or persons legn entltle hereto” and
chnl‘gt}:hl‘(‘!‘;’lc"(:‘“ol‘gr::‘\tg:ﬂcl(i‘ ;gullr)n'; s '[‘)‘;g cl:-ltfy t“(;‘r“;m';,“ﬁ:’r’g‘cmgmg’,‘? h%tf'c;?; the reclinls therein of uny matters or fadts shnll ho conclusive ?rool of the
s s t

the snme begin to bear interest and nlso to pay premlums on all Insurance ,ﬁ{,‘,‘ﬁ{‘r{,’g";;’w"'"w" Truste's foes for any of the services in this paragmph
Pollcles‘upon sald property, such payments are to be made through the bene. bl . BN

|clary, 08 - nforesaid. ‘The grantor hereby authorizes the beneficlary tD‘Pﬂy 3. As additional security, grantor hereby nssigns to beneficlary during the
‘any and all taxes, assessments and other charges levied or. fmy agninat of these trusta all rents, lssucs, royalties and profits of thovprm
anid property in the amotnts ns shown by -the statcments thereo! furnlshed | perty nffected by this decd and of any personnl property located thereon. Until
hy the collector of auch:taxes, nsscssments or other charges, and to pay the ' grantor shall default th the paymient of any Indebtedness sccurcd hercby or In
fnsurance premiums In the amounts shown on the statements submitted by  .the performance of any agreement hereunder, grantor shall have the right to col
the insurnnco carrlers of their represcntetives, .and to chargo snld sumato the . lcot all euch rents, issucs, roynities and profits earned ‘prior to default as they
';zrlnclpnl of tho lonn “or to. withdraw .the.sums which may be required .from hecome due and payablo, Updn any default by the grantor hereunder, the.bené.
_the reserve account, If any, cstablished for that purpose. 'The grantor ngrees fielary may at any time wlthout notice, either {n person, b{‘ngent or by a re.
Ui no ovent to hold the beneficiary reaponsiblo for fallure to have. any insur-. - ceiver to be appointed by - a court, and without' regard -to’ the ndequacy of any
auco’ written or for any loss or dnimnge’ growing ‘out of a defect, in nny In-" sceurity tor the indebtedness liereby acoured, entér upon and tako possession of
suranco policy,” and the beneﬂclnr{ horeby fa authorized, ‘In. the event of any  wald praperty, or any part thercof,"In its own nanie sue for or otherwise coliect
toss, to compromise and scttle with nny ‘fnsurance compuny and to r:{ml 8Ny  the rents, issues and profits, including those past due and unpeld, and ppply
such {nsurance recclpts u?on the obllgations secured by -thia trust deed, 'In  the same, less costs and expenses of oYcrntlon and collection, including reason.
computing .the amount of the indebtedness for payment and sabisfaction In  able attorney's fees, upon any indebtedness secured hereby, and in-such order
tull or upon sale or other acquisition of the property by the beneficlary after as the bene{lch\ry may detormine, . .
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4, The enterlug upon and taking possession of sald property, the collection nouncement at the time fixed XX the precoding postponement, The trustre shall
of such reuts, issucs and profits or tho proceeds of tire and other insuranco pol-  dellver to the purchaser his deed ln form as required by iaw, conveylng the ;}m«
icles or componsntion or awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, exprees or implied. The
the application or releaso thercof, as aforesaid, shall not curo or walve any de- recitals fn the deed of any matters or facts shall bo conclusive proof of the
tault or notico of default hercunder or Invalidate any act done pursuant to truthfulucss thereof, Any person, cxcluding the trustee but {ncluding the grantor
such notice. and the beneficlary, may purchase at the sale,

5, 'The grantor shall nopify beneficlary fn writlng of any snle or ocon- 9. When the Trusteo sells pursuant to the powers provlded herein, the
tract for sale of the nbove descrlbed proporty and furnish beneficlary on o  trustee shall nypl the ' proceeds of the trustec’s sale s follows: (1) To
form supplied 1t with such personal informatlon conceruin the purchaser as the cxpenses of the sale including the compensation of the trustee, and o
would ordinarily be required of a new loan applicant and shall pay beneflclary  rensonable charge by the attorney, (2) To the obligation secured by the
a service chargo. trust deed, (89 Ta all persons having recorded llens subsequent to the

fnlerests of the trustee in the trust deed as thelr intercsts appenr in the

6. Timo s of the casence of this Instrument and upon default by the  order of their priority. (4? The surplus, it nn{, to the gruntor of the trust
grantor {n payment of any Indebtedness sceured hercbf' or lu performance of any decd or o his sucelssor in interest entltled to such surplus,
agrecment hereunder, the heneficiary may declare all sums secured hereby inie
mediately dus and {mynble by delivery to the trustee of written notice of default 10. ¥or any rcason permitied by law, the beneficlary may from time to
and clection to scli the trust property, which notlce trustee shall cause {o be thne appoint a successor or_successors to any trustce nawied hereln, or to any
duly fiied for record, Upon dellvery of'said notice of default and election to sell,  successor trustee appolnted hereunder, Upon such appointnent and without. con-
the beneficiary shall deposit with the trustco this trust decd and all promlssory veyance to the successor trustee, the Intter shall be vested with all title, powers
notes and documents evldencing expenditures secured hereby, whercuyon the  and dutles conferred upon any trustee herein named or appoluted hereunder. Each
trustees shall flx the time and place of sale and glve notlce thereof as then such appointment and substitution shnll be made by written instrument execuied
required by law. . by the hencticlary, contaluing reference to this ‘trust deed and its place of

record, which, when recorded in the office of the county clerk or recorde

7. After defsult and any time prior to five days before the date set cotnty or counties in which the property s sltuated, shall be conclusive proof of
by the  Trustee for the Trustee's sale, the grantor or other person 80 proper appolntment of the successor (rustee. o : " B
privileged may pay the entire amount then due uvnder this trust deed and s ’ ! ; “Nl"-l"f“ R4S ]"?"")‘

the obitgations sceured thurc!ﬁ' (Incjuding costs and expenscs actuslly incurred 11, Trustee sccepts this trust when this deed, duly executed and acknow. | 3
e

in enforcing the terms of obligation and trustce’s and attorney's fece ledged i made a public record, a8 l)ruvldud by law. The trustee is not obligated e ; CERC o i
not excceding $60.00 each) oiher than such portlon of the princlpal as would to notify any party hereto of pending sale under any other deed of trust or of .

not then be due had no default occurred and thereby cure the default. any action or proceeding fn which the grantor, heneficlary or trustee shall be a N
party unless such action or proceeding Is brought by the trustee.

8. After the lapse of such tlme ns may then bo required by law following
the recordation of said notice of default and giving of eafd notice of sale, the 12. This deed applics to, inurcs to the benefit of, and bluds all parties
trustee shall sell said property at the tlme ond place fixed by him in sald notice hereto, their heirs, legutees devisces, adiinistrators, 8, s and
of sale, elther as a wholo or in scrarn.te parcels, and in such order as ho mu?' de-  asslgns, The term’ “benctlelary” shall mean the holder and owner, including
termine, at public auctlon to the highest bidder for cash, in fawful moncy of the pledgee, of the note secured herchy, whether or nol named ss a bencficinry
United Statcs, payable at the time of sale. Trustee mny postpone sale of all or herefn, In construlng this deed and whenever the context so requlres, the tons-
any portlon of safd property by public announcement ab such time and place of culine gender includes the feminine and/or neuter, and the singular number fu-
sale and fromn time to time thereafter may posipone the sale by public an- cludes the plural.

IN WITNESS WHEREOF, said arantor has hereunto set his hand and seal the day and yvear first above written.

Ao \SEAL)
Lond O [ fldr
/ [l C | (SEAD)
STATE OF OREGON ,
County of Klamath 88
THIS IS TO CERTIFY that on this... Z.EP_day of guly 1871 botoro me, the undersigned, a

Notary Public in and for said county and stale, porsonally appeared the within' named .
S WILLIAM.C. RONFEILD, a _single man and CARL A. RONFELD, a single man

R

g}&:ﬁz&iff',g? be the idontical individual.S. named in and who executed the foregoing insirument and acknowledged to me that

exqculed'(}fé’l;}u’me frealy and voluntarily for the uses and purposes thoreln expressed.

Py

S Qs enin (N0
el .&ESSIM@NY}WH&EQF. 1 have hereunto set my hand and affixed my cﬂcly day. apd year last above wrilten,

A ‘/'/ DN

Notary Public for Cregon

My commisslon expires: V7 7 5/ .
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Lotm No. wocevcerreac e ‘ v STATE OF OREGON} .

County of Klamath
TRUST DEED ' :

I certify that the within instrument
was recelved for record on the ...12.
day of e dOLY , 197% ..,

(DON'T USE THIS at 4315 o'clock ...EM., and recorded
SPACE; RESERVED

FOR RECORDING in book ..M. 71........on page.7269.

Grantor LABEL N COUN. Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & oeeen Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

Altor Recording Return To: WM. D. MILNE

FIRST FEDERAL SAVINGS County Clark
540 Main St. M”' ;\2‘ ) /
Klamath Falls, Oregon B{ j-fw .. & o A

FEE $3.00

REQUEST FORFULL RECONVEYANCE
To bo usod only when obligations have boon paid,

s

TO: William Ganong. i , Trustee

The underslgned is the legal owner and holder of all indebtedness secured by-the foregoing trust deed. All sums socured by sald trust deed
have been fully pald and satisfied. You hereby are_directed, on payment to, you of any sums owing lo you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indeblednesa secured by said trust doed (which are dollvered to you hetewith together with said ,
trust deed) and to reconvey, without warranty,. to the parties designated by the terms of said trust deed the estale now held by you under the :
same. L

First Federal Savings and Loon Association, Beneficlary

by.




