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THIS MORTGAGE, Made this............ (011 WO £-) 0! AU June...ooeeees L1971,
. Donal.M..Dean.and Cons _anc_c_-:_i,.c....D.ean.,..h.uaband_..an.d o .- T OPP S

WITNESSETH',‘ That said hlortgagor, in consideration of ...7. :
.and. 00/10Q - = = z.m _Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in._ Klamath ............County, State of Oregon, bounded and described as

follows, to-wit:
A tract of land situated in Tract 18, "Merrill Tracts" Subdivision in the SWYSE% of
Section 2, Township 41 South, Range 10, East of the Willamette Meridian.

Beginning at a one-half inch iron pin located North
feet and West a distance of 240.00 feet from the one-half inch iron pin marking the
Southeast corner of Block
the South line of said Tract 18, "Merrill Tracts

nalf inch irom pin on the West 1
ditch easement as described in Deed Volume 43,
thence North 00°01'10' West along said line a
inch iron pin on the Westerly extension of the Sout

Addition to Merrill'; thence
half inch iron pinj thence South 00°25' East a distance of 125.00 feet to the point

beginning.

stance of 125.00 feet to a one-half
h line of Third Street, ''Hodges

Together with all and singular the tenements, heredita
or in anywise appertaining, and which may hereafter thereto belong or ap
profits therefrom, and any and all fixtures upon said premises at the time
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with
heirs, executors, administrators and assigns forever.

This mortgage is intended to sccure the payment of.ONEG....

following is a substantial copy:

promissory note....., of

3, "Hodges Addition to Merrill"; thence West parallel with
" a distance of 118,79 feet to a one-

ine of said Tract 18 and on the East line of the drain
dgage 239, Klamath County Deed Records;

East along said line a distance of 117.92 feet to a one-

ments and appurtenances thereunto belonging
pertain, and the rents, issues and
of the execution of this mortgage

00°25' West a distance of 125,00

of

the appurtenances unto the said mortgagee, his

which the

$.1,300.00 ... e Mexrrill, Oxegon. .. .. P

Each of the undersigned promises to pay to the order of ... Dave Weyler . ...
............................................................. . ..at.. . Merxill, . Oxegon

- Ona"Thousand.Ihreenﬂundred,and‘00/100

with interest thereon at the rate of..

... monthly. . installments of not less
3 AOCHIHIGTI, ini

.with.pincipal ... - and he minimum payments a

on the... . Sth day of..... e July ,19. .45 s

... thereafter, until the whole sum, princip

.month ...
ole sum of both principal and interest to become immediately due

ments is not so paid, the wh
option of the holder of this note. If this note is place
signed promises and agrees to pay the reasonable collection costs of the holder hereof; and
holder's reasonable attorney's

LTt

peal is taken from any decision of the trial court, such further su
holder's reasonable attorney’s fees in the appellate court. :

L9, :
pafd without g/ Ponal M

1 P55 any
penalty.A

* Sirike words not applicable.

No.......

than §..25.00. ... in any one payment; interest shall be paid
bove required; the first payment to be made

and a like payment on the.... 5cth ... day of
al and interest has been paid; if any of said install-‘t\
and collectible at the

d in the hands of any attorney for collection, each of the under-
if suit or action is filed
hereon, also promises to pay (1) fees to be fixed by the trial court and (2) if any ap-
im as may be fixed by the appellate court, as the

FORM No. 217—INSTALLMENT NOTE [Oregon ucc). sC

And said niortgagwor‘bove'n‘zin‘ts to and u"i{h‘ the n16rtgh§$a, his héirs, execulurs;
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons: that he will pay said note, principal
the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessm
nature which may be levied or assessed against said property, or this mortgage or
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens
are or may became liens on the premises or any part thereot superior to the lien ol this mortgage;
now cn or which herea iises continuously insured against loss or

hazards as the mortgadee may from amount not less than the original
obligation secured by this mortgade, in a company or companies acceptable to the mortgagee, with

tter may be erected on the said pren
time to time require, in an

gagee and then to the mortgagor as their respective interests may appear; all policies of insurance s
gagee as soon us insured. Now if the mortgagor shall fail for any reason fo procure any: such insurance
fo the mortgagee at least fitteen days prior to the expiration of any policy of insurance now or herealte
the mortgngee may procure the same at mortgagor’s expense; that he will keep the buildings and improveme
in good repair and will not commit cr suffer any waste of said premises. At the request of the mortgades,

join with the mortgagee in executing one © pursuant to the Unilorm Commercial
and will pay for filing the same in the proper public office or offices, as v

the mortgagor

STEYING-NISS LAW PUD. CO, FORTLAN

administrators and thignS, that he is tawlully

and interest, according to
ents and other charges of every
the note above described, when due and pay-
or encumbrances that
that he will keep the buildings
damage by fire and such other
principal sum of the note or
loss payable first to the mort-
hail be delivered to the mort-
and to deliver said policies
¢ placed on said buildings,
nts on said premises

shall

Code, in form satis-
vell as the cost of all lien

_

tactory to the mortgagee,
searches made by tiling otticers or searching agencies as may be deemed  desirable by the mortgagee.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even it mortgagor is a natural person) are for business or commercinl purposes other than
agricultural purposes.

Now, therelore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
fo its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgade to secure the performance of
all of said covenants and the payment ol said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter, And il the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, o}
any right arising to the mortgagec lor breach of covenant. And this mortgage may be loreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortdagdor neglects to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by the mort-
dagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintift’s attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ol foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns ol said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written.

?K’ - V7 b
S R ORI BT a N Lo
Clerata Co Llichagm

*IMPORTANT NOTICE: Delele, by lining out, whichever warranty {o} or (b) Is not op-
plicable; if warranty {a} is applicable and if the mortgagee is a creditor, o1 such word
is defined in the Truth-in-lending Act and Regulotion Z, the mortgagee MUST SOMBLY e et e oo
with the Act and Regulalion by making required disclosures; for this purpose, If Ihis T

instrument is to be a FikST lien to finance the purchose of o dwelling, use Stevens-Ness
Form ‘No. 1305 or equivalent; if this Instrument is NOT to be o first lien, use Stevens-
Ness Form No. 1306, or equivalent.
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STATE OF OREGON,

18

County of ..

BEIT;REMEMBERED, That.on this: .. ... o..day of... ey 1971

before me, the undersigned, a notary public in and_for said county_and state, personally appeared the within
named ... Donal M. Dean and Constance C, Dean, husband and wife,

known' to me to be the identical individual 8.. described in and who executed the within instrument and
acknowledged to e that.. '
'

[

executed the same freely and voluntarily.
N TESTIMONY WHEREOF, I have hereunto'set my hand and affixed
o my official seal the day and year last above writfen.
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