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FORM No. 706—CONTRACT—REAL ESTATE-—Monthly Payments {Individual or Corporate) {Truth-in-Lending Serles), s Mﬁ] 4 4; ) ‘E_
AN PA Ly

A tract of iand situated in
BEast of the Willamette Meridian,

15 385 P pmr 197

Beginning at a point on t

du/

South 0° 57' East a distance o

SN 1
<))

and.wife

and ...George A..Pondella
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in.....2 lamatn County, State of.... Ore go , to-wit:

Lot 10 Section 7, Township 35 South, Range 7
Klamath County, Oragon, and more parti-

cularly described as follows!
he eaat line of the 01d Dalles~California Highway

sald point being West a distance of 569,46 feet and
£ 700.0 feet (West 564 feet and South 700
page 127, Klamath County Deed Records) from the
Northeast coxrner of Lot 9, Seection 7, Township 35 S., Range 7 EWM; thenca
South 0° 57' East along the East line of said highway a distance of 100.0
feet; thence West to the Fasterly bank of Agency Lake; thence Northerly
along the ERasterly bank of Agency Lake to an iron pin located West a
distance of 598.85 feet from the point of beginning; thence East 538.85
feat to an iron pin on the West 1ine of said Highway; thence continuing
East & distance of 60.0 feet, more or less to the point of beginning,

(State Highway #427),

feet by Deed Volume 311,

Payments do not include taxes and fire insurance.

for the sum of Elght’l‘hous

(hereinafter called the purchase price), on account of which AWQ 1a0usallc allQ [/ a¥FRes
Dollars ($.2.,.0.0.04-.0.0.._) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 6, WYY oL ) to the order

of the seller in monthly payments of not less than. Fifty. and No
Dollars (85000 .......) each, O MOL s i

_15th.day of each month hereafter beginning with the month of.. . MaY. . ,19.71,

payable on the..

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
. . . A
all deferred balances of said purchase price shall bear interest at the rate of. B per cent per annum from /Z(;
ADT1115,1971 ................ until paid, interest to be paid.. nthly .. and * altJ;DlO;(NNXO(. P “

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
4(A) primarily lor buyer's personal, lamily, household or agricultural purposes,
H » v orecovrmrereial P oSS other T wartenitural gamdtet

B9 ~for wirorgnrationeon tercr W hiyer e maturirk pepon ey 1»- msimesye
. , “Immedidtely upon
The buyer shall be entitled to possession of said lands on..
he is not in default under the terms of this contract. The buyer ees that at a hries he w
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premise
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by him i
H blic charges and municipal liens which here-

such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, pu
alter lawfully may be art thereol become past due; thai at buyer's expense, he will

imposed upon said premises, all promptly belore the same or any p.
insure and keep insure against loss or damage by fire (with extended coverage) in an amount

........ , and may retain such possession »0 Jong as

l’l'l;wp the buildings on said premises, now or herealter
s Irce from mechanic's
n delending agdainst any

d all buildings now or herealter erected on said premises a

not_less than 88’000000 ina y or pani atislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as’insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay Jor such insurance, the seller may do so and any payment s0 made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate wloresaid, without waiver, however, ol any right arising to

the scller lor buyer's breach of contract.
The seller agrees that at his expense and within..... 1

q ........ days Irom the date hereol, he will turnish unto buyer a title insurance policy in- .
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date ol this agreement,
save and except the usual printed exceptions and the building and other restrictions and casements now of record, il any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this adreement, he will deliver a good and suflicient deed canveying said
premises in lee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as ol the date hereol and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and turther excepiing ail liens and cncumbrances crented by the buyer or his assigns.

And it is understood and agreed belween said parties that time is of the essence ol this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within ten days of the time limited therefor, or fail to keep any adreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid _principal balance ol
said purchase price with the interest thereon at once due and payable and for (3) to loreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in lavor of the buyer as ageinst the seller hereunder shall utteriy cease and determine and ‘the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl tion or comy jon lor moneys paid
on account ol the purchase of said property as absolutely, fully and perfectly as it this contract and such payments had never been made; and 'in case
of such default all payments theretolore made on this contract are to be retained by and belong to said seller ns the agreed and reasonable rent nf said
premises up to the time of such default. And the said seller, in case ol such default, shall have the right inunediately, or at any time therealter, fo
enter upon the land aforesaid, without any process ol law, and take immediate possessicn thereol, together with all the improvernents and appurtenances
thereon or thereto belonging,

The buyer lurther agrees that faiture by the seller at any time
his right hereunder to enlorce the same, nor shall any waiver by d seller of any breach ol any provision heeol

a
ceeding breach ol any such provision, or as a waiver of the provision itsell,
The true and actual consideration paid for this transter, stated in terras ol dollars, is SSDOOO e 00
ermtiom comsints of =or =meleies ~other =property” or< ralne QivRm Ore MO WAITHS T
In case suit or action is instituted to loreclose this contract or to enlarce any ol the provisions hereol, the buyer agdrees (o pay such sum as the
court may adjudge reasonable as attorney’s lees to be allowed plaintitl in said suit or action and il an nppeal is taken lrom any judgment or decree
of the trinl court, the buyer lurther promises to pay such sum as the appellate court shull adjudge reasonable as plaintili's attorney's lees on such

appeal. . .
In construing this contract, it is understood that the seller or the buyer may be more than one persons that il the context so requires, the singu-
the feminine and the neuter, and that generally all grammarical changes shall

lar pronoun shall be tnken to mean and include the plural, the masculine, d
isions hereol apply equally to corporations and to individuals.

be made, assumed and implied to make the provi
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
e seal affixed hereto

dersigned is a corperation, it has caused its corporate name to be signed and its corporat

by its officers duly authorized thereunto by order of its board of directors. ; g //
&V&Q344«4{“;z44%Vé e '%"l/' - ZI'KLQl
. .

?% 7/>Wée/}éw}%/ ....... NOTE: The sentents belwasn the sym-

Y ¥artha K. Wdr

FIMPORTANT NOTICE: Delete, by lining out, whichever phrose and whichever warranly (A) or (B} is not applicable., bols (D, If not opplicable, should be
It warranty (A) 18 applicable and if the seller Is @ creditor, as suth word iy defined in the Truth-In-Lending Ac) and delated; seo Oiegon Revised Statules,
Kegulation Z, the selfer MUST comply with the Act and Regulalion by making required disclosures; for this purpose, Section 93.030. (Notaric! acknowledg-
use Stev s Form No. 1308 or similar unless the contract will bscome a first Jien to finance the purchate of a ment on reverse).

.
dwalfing In which event use Stavens-News Form No, 1307 or similar. s

to require perlormance by the buyer of any provision hereol thall in no way affect
i 1 be held to be a waiver of any suc-
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.., a corporation,
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...who, being duly sworn,

“for himselt and not one for the other, dl"(j“sny that the former is the
pr

N (e
o

OL N¥NL13H ONIGHODIY Y31V
-dindaqy B U0 s Y=

P Y)

/21N A uqu,HU.:.\.‘u.SS.CH.,. B
1

¢t and that the latter is the

FPRINCIPAL
,
secretary of

{ its board of dire

INTEREST
PAID TO

/

instrument was signe

ity o

them acknowledged said instrument to

@,

1=
o
]
L
e
fl
[5)]
<

o I

INTEREST

SO

. 'paxiye Aunoy
jo [pes pue puey A:w%m M
-Ajunoy pies Jo SEWHENJO P1033Yy -
[oHTeged U0 T e0q ug
pop10091 pur “pIE HI0[,0°Y :
eI Kinp 40 Aepicy™
9Yy; UO PI0D3I 10J PIAIDAI SeAt pudW
-nnsur UM eyy jeyjy A1ed | -
jo ALunoH

INSURANCE
OR TAXLS

DATE

Personally appeared

Betore me:

and that the seal attixed to the foregoing ins

STATE OF OREGON, County of.
of said corporation and that sai
halt of said corporation by author
No{nry Public for Oregon

My commission expires:

each
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