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THE MORTGAGOR

LLOYD D. COGLEY AND SUZANNE M. COSLEY. husband._and. wife

hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called ~Mortgagee," the following described real property, situtated in Klamath County, State of Oregon, and all interest
or cstate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:
A tract of land situated in Government Lot 1 in NW 1/4
)4 Section 29 Township 39 South, range 9, East of the
Willamette Meridian, more particularly described as
follows:

Beginning at a point 40 feet South of the Northwest
corner of the NE 1/4 NW 1/4 of Section 29 Township 39
South, Range 9 East of the Willamette Meridian; thence
South 1280 feet; thence East 659.4 feet; thence North
1280 feet tothe South line of the Miller Island Road;
thence West along the Line of said Road 659.4 feet to
the point of beginning.

together with all heating apparatus {including firing units), lighting, plumbing, water, heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part ©
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWELVE THOUSAND AND NO/lQ0---rm-rssssssss s s oo s s n i s T e nn an s nm s m s n T ms s
3. 98.580 on.or. hefore

Dollars, bearing cven date, principal, and interest being payable in monthly installments o
the. 15th.day..of.each.calendar.month

commencing August..15 197..1“..

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on apother, as the mortgagec may clect.

Tho morigagor covenants that he will koop the buildings now o hereafter erected on sald morlguc{ed proporty continuously insured
against loss by fire or other hazards, inn such companies as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss paycble first to the mortgagea to the full amount of sald indebtedness and then to the mortgagor; all policles to be hold by ﬁxo
morigagee, The morigagor hereby assigna to the morigagoe all right in all policies of insurance carrlod upon said property and in case of
‘oss or damage to the property insured, the mortgagor horeby appoints tho mortgugec as his agent to sefttle and adjust such loss or damage
and apply the proceeds, or so much thoroof as may be necessary, In payment of sald Indobtodness. In the event of foroclosure all rignt
of the mortgagor in all policies then in force shall pass to the morigagee thereby giving sald mortgagee the right to assign and transfer said

policies.

Thoe mortgagor further covenants thatl the building or buildings now on or hereafter orocind upon sald promises shall bo keopt in good
repalr, not altered, extended, tomoved or domolishad without tho written consent of tho morigagee, and to completo all bulldings in course
of construction or horoaltor constructed thereon within six months from the date herec! or the date construction is hereafter commonced.
The mortgagor agrees to pay, when duo, all taxes, assessmonts, and charqes of every kind levied or assessed against sald premisoes, or upon
this mortqago or the note and-os the {ndebtedness which il secures or any transaclions in connection therewith or any other lien which may
be adjudged to be prior to the lon of thiz mortgage or which becomes a prior lien by operation of law: and to pay premiums on any life insur.
ance policy which may be assigned as_furthor security to mortgagoo: that for the purpose of providing reqularly for the promp! payment of
all taxes, s505; ts and l:?o}\:er wm tal :ihurqos Io;lod o: assonsed“cqalnsl tho mortgaged pmp«)mydandlinsulrlnnco premiums whilo any part
S: 1) remains unpaid, mortgagor yalll . 1o the, mortga on  th te 1nst i J

gﬁo'hpz,y‘:gfg o e maal 1o 1715, of said yoarly mortgaser Yo ikforel? B T R I R R T Spng’ sHRduosY
hereby, le?@eg to_mort ageg, 0s azidihonal seiumy or the poyment of this morigage and the note horabs}- secured.

Sﬁou the morigagof fail to keep any of the foregoing covenants, then the ‘mdrtgagee may porform them, without walving any other
right or remedy herein given for any such breach; and all oxpondituros in_that behalf shall bo secured b& this mortgage and shall bear
intorest In accordance with the terms of a cortain promlssory nole of even date horewith and bo repayablo by the mortgagor on demand.

ayment of any installmont of said dobt, or of a breach of any of the covenants lierein or contained in the
oan the mortgagor, then the entire debt heroby socured shall, a! the mortgagee’s option, become immediately
due without notlce, and this morigage may bo {oreclosed.

The mortgagor shall pay the mortgagee a roasonable sum as attorneys fees in any sult which the morigageo defonds or prosecules to
protect the llen horeof or to foroclose this mortgage; and shall pay the cosls and disbursoments allowed by law and shail pcx‘}r the cost of
gearching records and abstracting samo; which sums shall be secured hereby and may be included in the decree of foroclosure. pon bringing
action to foraeclose this mortgage or at any time whlle such df is pendi the mor without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereo! and the income, renis and profits therefrom.

In case of default in the p
on for d b

The meortgagor consonts to a porsonal deticiency fudgment for any part of the debt heraby socured which shall not ko paid by the sale
of sald property. .

Words used in this mortgage in the present tonso shall include the future tense; and in tho masculine shall include tho fominine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the covenants and agreoments herein shall be binding upon all successors in intorest of oach of the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgageo.
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Dated at Klamath Falls, Oregon, this

STATE OF OREGON {ns
County of Klamath

July

P
THIS CERTIFIES, that on this ,/ 5 day of
A. D, 19 before me, the undersigned, a Notary Public for said state personally appeared the within named

LLOYD ,D .",’ COGLEY AND SUZANNE M. COGLEY, husband and wife
to me known \o;b\;.lhb‘ ‘labnljgfgi"pp on.S... described In and who executed tho within instrument and acknowledged to me that ..they..

Jx:)
exocuted the aam_e-‘(rqaly clxr\d volunlm'llly for the purposes thereln exprgssed.
I ISP
Notary Public for the State of Oregon
Residing at Klamath Falls, Oregon.
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