1

1971

45 AM.

‘ Recc;c't")rded July 16 10

9 24- 976
11774 AM

Hilton R. Thomas, a single man

hereby ‘mortgage to FIRST“FEDER]\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thercin that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 8 in Bleck 10 Tract 1003 known as THIRD ADDITION TO
MOYINA, Klamath County, Oregon.

together with all heating apparatus (including tiring units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or héreafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to sccure the payment of a certain promissory note exccuted by the nbove named mortgagors for the principal sum of

Seventeen. Thousand.Eive mundred. and. NoZl00m. o s s e T T e T 2

Dollars, bearing even date, principal, and interest being payable in xoomﬁx}mcﬁbmqmtﬂsemi:’annual install-
ments._on. the. 24th day of December.,l971 andL%n the. 24th. day..of June,..1972
and balangce, principal & interest.on byxxxﬂﬁﬁ .

and to secure the payment of such additional money, if any, as may be lonned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
ness 1s evidenced by more than onc note, the mortgagee may crodit payments received by It upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covonants that he will keep the buildings now o horeafler orected on sald mortgaged property continucusly lnsured
against loss by firo or other hazards, in such companies as tho mottgagee may direet, {n an amount not less than the face of this morgago,
with logss payable first to the mortgages o the full amount of said sndeblednoss and then to the mortgagor; all policies to bo held by the
mortgages, The mortgagor horeby assigns_to the morizagen all night in ali policies of msuranse corrted upon sald property and in caso of
\oss or damage io the property inaured, tho mortgagoer hereby appoints the mortgajee as his cgent to sottle and adjust such loss or damago
and apply the procoeds, or so much thereof as may be nhecessary. in payment of snid indebtedness. In the ovent of f

. oraclosure all right
of 1“110 mortgagor in all policios then in force shall pass to the mertgagee theroby qiving said nortgagee tho right to assign and transier soid
policles,

The mortgagor further covonunts that the building or bhutldings now on or hereafter orected upon said premises shall be kopt In good
repalr, not altered, extended, romoved or demolished without the written consent of the mortgagee, and to complete all buildings in course
of consiruction or horealter ‘constructed theroon within six months from the date hercof or the dale construction is hereaftor commenced.
The morigagor aqgrees to pay, whon due, all taxes, assossmonty, and charges ol every kind leviod of cssescod against said premises, or upon
this mortgage or the nole and-or the indebtodness which it socures or any traansactions in connoction therewith or any other lien which may
be adjudged to be prior o the lien of this mertgago or which becomes a prior lien by operation of law; and to pay premiums on any lfo insurs
ance policy which may be assigned as further secutity to morigagee; that for the purpose of providing reqularly for the prompt payment of
2l taxes, assessments and governmental charges lovied or assessed against the mortgaged property and Iasurance premiums whilo any part
dobtedness secured s unpaid, morigagor \N‘ll ferad lr} l\\c no:lanqu on ,tho data ins a‘.lmt-nm n nrglclgxa(} and lr}(erost
scri arly charges. 1 BFdred (han"Be Pald morigegor on said amolnls, and 561 amounts are
dged 1o morigagee as additional security for 1%c poyment of this morigage and the note heroby secured.
1d° the mortgador fail to keep any of the’ foreqoing covenants, then tho morigagee may perform them, without walving any other
tight or remedy herein glven for any such broach; and all exponditures in that behalf shall be securod by this morigage an ghall bear
interest in accordance with the torma of a certailn promissory note of oven dato herowith and be repayable by the mortgagor on demand.

In case of default in the palmam of any installment of sald debl, or of a breach of any of the covenants hereiln or contained in the
application for loan oxeculed by the morlgagor, then the entiro dobt horeby gocured shall, at the mortgagoa's option, become {mmediately
due without notice, and this mortgage may be {oraclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attornoys {ees in any suit which tho morlgagoe dofends or p
protect the llen hereof or to foreclose this mortgage; and shall pay the cosis and disbursements allowed by law and shall pa
searching records and abstracting same; which sums shall be socured hereby and may be included in the docree of loreclosure. pon bringing
action to foreclose this mortgage or at any time while such proceoding is ponding, tho mortgagee, without notice, may apply for and secure
the appoiniment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

rosecutes to
tho cost of

The mortgagor consenis o a porsonal deliciency judgment for any part of the debt hereby secured which shatl not be paid by the sale
of sald proporly.

Words used in this mortgage in the present tense shall include the future tense; and in tho masculine shall Include the fominino and
aenter gonders; and in the singular shall include the plural; and in the plural shall include tho singular.

Each of the covenanis and agreements hereln shall be binding upon all successors in intorest of ecach of the morigagors, and each
¢hall inure to the benefit of any successors in interest of the mortgageo.

Dated at Klamath Falls, Oregon, this .. day of sydane 197.1.

Tl s

" (SEAL)

[SERL)

STATE OF OREGON ‘55
County of Klamath

THIS CERTIFIES, that on this 2 day of June
A. D, 194.1.1‘., bofore me, the undersigned, a Notary Public for said state porsonally appeared the within named

s, Hilton R. Thomas, a single man

hla‘_rﬁ}; kbow;x to be the ldentlcal person doscribod in and who execulod the within instrument and acknowledged to ma that h.e...

“ axpcuted_}ha_‘_'-‘nmnn trealy and voluntarily for the purposes thereln oxproszod.

N Ti‘,ST_fME.'))‘iY WHEREOF, I have hereunto set my hand and officlal géal the dWeury(/.@ o wrilten.
v ot . Y

Ea Hotary Public for the State of Oregon
Reniding at Klamath Falls, Oregon.

My commission expires: //_/2, 7 S/
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