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TRUST DEED e Ty B

THIS TRUST DEED, made this. 16th day of July , botween
JAMES. A.. MALISCH.AND CHERYLL _MALISCH, husband and wife

. as grantor, Willlam Ganong, Jr. ., as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

ILots 3 and 17 and the Southerly 100.2 feet of Lot 18, L1 o v it L;}.
VILLA SAINT CLAIR. R A XA S 2 RSN el R

»

Also a portion of Lot 2, VILLA ST. CIAIR, more particularly
described as follows:

A strip of land 7.0 feet wide North and South and 125.0
feet long East and West out of Lot 2, beginning in the
Southwest corner of said lot and parallel to the South
boundary of said Lot 125.0 feet. -
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which said described real property does not exceod three acres, together with all and singular the appurtenances, tenements, heredilaments, sy § 4 X L ‘J
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derivod from or In anywise appor- . 5 2 = ‘_"_é.-“._..—-“--
taining to the above described premises, and all plumblng, lghting, heating, ventllating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covoring in place such as wallto-wall carpeting and line-
loum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used in connection with the above
described promises, including all interest therein which the grantor has or may horealter acqulro, for the purpose of socuring performance of

each agreement of the grantor herein conlained and the payment of the sum of FIVE._THOUSAND FIVE HUNDRED AND NO/

¢ 51500 ) Dollars, with interest thereon according to the terms of a promissory note of even dat%éer:a'/gh, payable to the
beneficiqry or ordpr made by the grantor., grincipal and interest boing payable in monthly installments of $..R2...M2, commencing
KLSWEE 5 171 : '

This trust deed shall further sccure the payment of such additional money, default, any balnnce remaining in the reserve account shall he eredited to the
if any, n8 may Lo loaned hereafter by the heneficlary to the grantor or others |ndebtedness, 1 the reserve account for taxes, nssessments, Insurance pretniums
having an Interest In the above described property, os may be gvidenced by n and other charges f2 not sufficient at any tine for the payment of such charges
nole or notes. 1f the indebtedness secured by this trust deed s evidenced by as they become due, the grantor shall pay the deficit to the bencficlary upon
more than ong hote, the benefieinry may credit payments recelved by it upon demand, and if not pald within ten days after such demand, the heneficiary
any of snid notes or part of any payment on onc note and part on another, nm?' at its option add the mmouut of such deficlt to the prineipal of the
as the beneticlary may elect. obllgation sccured herchy.

The- grantor hereby covenants to and with the trustee and the beneflciary “Should the grantor fall to keep ""f' of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficlary may at its option carry out the same, and all fts expenditures there-
free and clear of all -encumbrances and that the “grantor will nnd his helrs, for shall draw interest at the rate specified in the note, shall be repayable b
7 pay 4
excriut?rs”xmdl ;\dmln}stri\lwra shall \)vnrrnnt and defend his sald title thoroto {Ih;: grnmnr“on ({Ymrgul lf‘lmll nlml'l lllln)n(-curold h{- lt{lel llvfn o]rl t,h(sl trust dccd.l In
againg he claims of Al persons wi honsoeyer, : his conhection he beneflelary aha inve the righ n jte discretion to comp! ete
any lmprovcmc’nts made on siid premises and also to-make such repalrs to said
ulc".l;l;hgnﬁrnl‘:_ti:)cl'“c?]\"lt‘-lllnrx‘lllls t:!x‘xlnllwn%‘r:!ees“t'gcmg' :?\‘(il 3’83}“ﬁfﬁ:gi’igné‘v’xeﬁf"’néﬂm property as in Ils soto discretion It may deem necessary or advisahle,
suid pru‘pvriy; to kw:fx sald i)ﬁ);wrty free from nll encumbrances having pre. The grantor further ngrees to comply with nll laws, ordinances, regulntions,
ccdcincc or\t'cr this :rus: :xlccd; to!?omplet‘u all hl‘l’l“l(""glg in cmi{su ?( con:ltrucﬁlo‘z govcnnn(lu, condlllmmr n;ull rustrlculon? 1}{'!}2“;![{ sakd pr{opfrlly; to tmy all costa,
or hercafter constructed on snidl remlses within gix montns rom the dal ees nnd expenses of this trust, includin the cost of title search, as well as
hiereo! or the date construction is herenfter commenced; to repalr and restore the other cgsl.t and expenses of the UFIISM‘C incurred In conneetion with or
promptly and in good workmanilke manner any building or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
sald property which may be damaged or destroyed nmd pay, when due, all to appenr in and defend sny action or proceuding purporting to affeel the secur-
conts neurrd thorefors o, ilow, Venefclary o inspret ald uroperts, uf il by hereot or the SIS O OVEEE S8 Gibaeioe of hie amd atlorney’s fors "
Tes I e H Y ¥ B DALR expel {1 dIg cos’ evidence ol ¢ and n Ul"lll'}"ﬁ €8s In n
}1entcflcln‘r3" within li(tccx;'«llnys uncli, ‘i\irlflncu m;tlccr from :)encllclnry'or a‘utch mlnlml”mtllllc Ismu”t(l»'be (Ixfd hly the court, In nn]\' Isuch nctlﬂn lur [ul'occlcdh;g in
act; not to remove or deslroy an uilding or fmprovemoents now or hereafter which ie lrencficlury or trusteo may appeiar and n any su hronght by bene-
fousir!léuml unl slnld prcmlﬁ-s; to K{:cpl all Imlllrlln;:,sI nn(llhilprovv:mcll'xlt:x now"or r||cln’ry to forcctose this deed, and all said suos shall e secured by thf‘s trust
horeafter crecled upon said proper! ¥ In good repair and 0 comm or suffer deed,
no waste of sail premiacs; to keep ali bulldings, prupcrt{ and {mprovements
now or herenfter crected on said premises continuously lnsured against loss The beneficiary will furnish to the gruntor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annunl statement of account but shall not be obligated or required to furaish
In w sam ot less tuan (he original pribCiDl M otte G Tho pane, e statentente of nsoul
| y C( H L ¢ JeNCe
ficlary, and to deliver the original policy of fusurance in correct form amd with It s mutually agreed thats
approved logs “payable clause in favor of the beneflciary attached and with )
: remium_ paid, to the prineipal place of business of the heneficlary at lenst L In the cvent that any portion or all of said property shall be taken
A ’ . Hitlccn |‘||“y5 Frllor to ¢ c| ef!czitl\'c ‘z""t‘] ofd ""ﬁ’ !l;}c“ P{“]Icy of Inn{lrmllcu. 1t :xl‘lllilurrlg"ll;.ut:)m(!:)l;nll)nunc( moqi‘?&?ﬁ“l'u ilu own nmmn"u]%ll::r in or (l?{’er:!tllm:l\‘n)h’:1‘;:.i
. satd policy of Insurance is not so tendere he benoflelary may in fts own g 3 secute 8 OW] ¢, Appe 3
diseretlon )obtnln insirance for the beneflt of the hcncrlclnlgf, wh’;ch fnsurance  tion of proceedings, or to make any compromlise or settiement In connection with
ahall be non.cancellable by the grantor during the full term “of the policy thus ;‘"I"’-"r“l‘l“k!“’s“cg:‘l“”; :\lsu‘\tug% C{l(fr?tgﬁctl? {S‘ll‘:";e a‘;]’;gl““lr‘:'h“"y 1‘0‘;“8;‘ 8‘ “’:’m')"“'lc)'"
0 yable C| v i} ¢t excess ¢ A unt re-
obtnlued. qufx;ml to Ynly n{l’ r(:n:aontnhl«.‘l cosv.s'. expun'sﬁsl and ll\ttlt‘)ri‘ey'n I{fcs nelc«:sanrnyr'i xlmhl
In order to provide regularly for the prompt payment of sald taxes, nssess. ~ OF fncurred hy the grantor in such proceedings, shall be pald to the bencliciary
ments lt‘)r other cl[:nrgn‘ls nm’l‘ Ilnsu);nnczla pru;l:nlllml:. lt’hg )gmnl.or i‘ (rcus 1o’ pay to ‘r‘"d! ﬂPP"i(lelﬁ: :It;“f]“’gl': I‘:‘I"I’lf:n{"ll)'l ‘fﬂ{\’:"‘"llﬂhll!“%;lmt; Illml “ul)tn%r:)u l“l(l ‘nl.torimf\i's
the beneficlary, together with and fn addition to the monthly payments of ees necess ¢ curred by the beneficlary In such ceedings, and the
prlnclxml and i,r;tcrusl. payable umtlcrﬁh‘c (tux}m“s“o)! tl'w“notu or ohﬁur\tlon stccure:{ :CIXI‘?C(:)“HPNLEI;I xg'F"m"ﬁk’f"L‘i}'ctifd{'fﬂl.fs“,\':."{"c}'p“c'ﬂ’."L.,'Z')'dxﬂ'&ﬁ”‘"ﬁ‘" nur’el-g;l,
hereby, an amount cqual to one-twelfth (1/12th) of the taxes, nascssments and 8 OWN expense, © « ° LR ruents as shn
other charges due and payable with reapect ta sald property within each succeed-  be necessary in obtainlng such compensation, promptly upon the beneficlary’s
ng ti\\l'olvc“r;lonths. xém nlml)‘onc~thlr:y'sl¥‘t‘lll (l/.‘mlth) of Lh“c Inilllrnnce premhlnlr:s request.
payable with respeet to sald property within cach succeeding threo yenrs whily o . crltte . .
this trust deed remains iy rr}zct. as’ estimated and dirceted by the %mncﬂclnry, fietnry, pﬁ)?m"u',‘l)b I',lfmﬁ.mf"el(\,”ﬁ:::l "[l,’,"ccsc;om'él%'lf gro{;”: rl‘l%:‘u‘;l“ nr,f( "af"é (,‘,{“Leh?ol.m:.’:‘
such sums to he credited to the {lrlnclnnl of the loan until required for the oo dd'oli¥(in caso of full reconveyance, for canceilation), without nffecting the
scvm:n! purposes Lherco! and shall hurcup_on Ih? charged to the prinelpal of the Jinbillty of any persan for the payment "ot Lhc‘hmvhlmlncix. e (rustc; e s
loan: or, at the option of the beneficiary, the sums so pald shall be held by  oncod to the making of any map or plat of sald property; (b) juln In granting
the henefleiary In trust as a reserve nccount, without Intercat, to pay ankhl . o " N iy
o s or other charges when they shail become due uny easement or creating and restriction thereon, (c) join 'In any subordination
g 8 Y ome ¢ ornr'lthr:r nurccmﬁcnt rhﬂuctln;: thia bdcl;llt?r the licre uth':Imruo htcrco s (d) reconvey,
without warranty, all or any part of the property, The grantre In any reconvey.
\Vhllu,thc grantor Is to pay any and all taxes, Asseasments and other '(‘)':SEr:r}tl:'l‘t)nllu)etllll:‘r‘fll‘xixhcélf ln‘lsnym:l!lnt{'cc:;‘o,(:r0;ml:)Les“gl’::‘llllcﬂ{v;"{or?gltl!:‘lsg uxl*g;%m(:f "d'fé
charges Tovied or nsiewsed aguinsl suil properly, of BRy N O airance  {rullfulness thereof. Trustee's fets for any of the nervices n this parngraph
Pollclvs upon sald property, such payments ara to he made through the bene- shall be $5.00. ' :
leinry, ns nforesaid, The grantor "hereby authorlzes the beneficiary to pay 3. As additional security, grantor hereby nsslgns to beneficlary during the
nnlyI and nl{ !rllxc:!t.' ﬂssnfﬂ{ll(‘ntﬂ ﬂllq other charges levied or ‘l'mpuu{ud againat iance o{bthe'slu tsuu,i\ ull| n"an. tarties, r;Jy!\llics'unrl pru{‘ns of the pro-
snfd property In the apisunis ms shown by thc zlalemenis ihcres furnished porty affoeted Ly this deed and of any personnl nroporty Joeated therron, Unifl
by the collector of such taxes, nssessmentd or other charges, and to pay the brantor shall defnult in the payment ef any indebtedness sceured hereby or in
fnsurance premfums In the amounts shown on the statements submitted by the pertormance of any agreement hereunder, grantor shall have ihe right to col.
the insurnnce carriers o their representatives, and to charge snid sums to the Tect 'nil such rents, {ssues, royaltica and profits earned prior to default s they
principal of the loan or to withdraw the sums which may be required from  hecome due and payable. Upon any default by the grantor hereunder, tho bene.
the reserve nccount, if any, cstablished for that purpose, “The grantor agrees ficiary may ni nny time withovt notice, elther In’ person, bg’ agent or by n re.
In no event to hold the hcneﬂCI-’\ll'iV responsible for fnflure to have nny Insur.  gelver to lic appointed by a court, and without regard to the adequacy of any
Ao wristen or for any foss or dumage growing out of n defect in’any in-  sccurity for the Indebtedness hereby secured, ‘enter upon and take possession of
imruncc ng}l,cg'. rﬁ“{: 'ﬁhcl ‘L"'iixréﬂx'\‘ﬁ A h::l;-’byl'n:ilmr‘\'\:é.llo&l)rﬁtll;ml;w mcl ré‘\;cr:‘t p(l)t g:; :'nl(l protpcr:.y, or nnyl pnrt“therlco!]. Ilnl\ ltsuown nnmtc (imo rorlnr ou:clrwi.ml collci:t
0sa, to tompromise and Ae o y nnd he rents, issues and proflts, including those past due and uapaid, and a
sutch insurnnce receipts UPDH the obligntions sccured by this trust deed. In  {hae same, less costs and expenses of operatlon and collection, ineluding ren‘;gn’:
computing the amonnt of the indebtcdness for pagment and satlsfactlon In  able nttorney's fees, upon any Indcbtedness sccured hereby, and In such order
full or upon sals or other acquisition of the property by the benefleiary aftor  as the beneficlary may determine,
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4, The entering upon and taking possession of sald property, the colicction  nouncement at the tlme fixed EX tho preceding postponcment, The trustea shall
of such rents, issucs and profits or the proceeds of fire and othor Insurance pol-  deliver to the purchaser his deed In form ns required vy law, conveylng the pro.
icies or componsatlon or nwards for any taking or damage of the property, and perty so sold, but wlthout any covenunt or warranty, exprcas or implied. The
the application or releaso thereof, as aforesald, shail not cure or waive any de« recitals in tho deed of any mutters or facts shall be conclusive proot ot the
foult or notice of default hercunder or invalldnte any act done pursusat to  truthfulness thercof. Any person, cxcluding the trustee but Including the grantor
sucl notlee. and the beneficlary, may purchase at the sale,
5. The grantor shall notify beneficlary in writlng of any sale or con- 0. Whea tho Trustce sells pursuint to tho powers provided hereln, the
: tract for sale of the above described property and furnish beneflclary on a trustec shall nrpl tho proceceds of tho trustee's eale as follows: (1) To
form supplied It with such personsl information coucernln the purchaser as the expenses of the sale including tho compensation of the trustee, and a
: would ordinarity be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney, ) To the obligation secured by the
a servico charge. trust deed. (83 Do ull persons having recorded liens subsequent o the
- futerests of the trustee In the trust deed as thelr Interests appear In the
Lo 6. Time Is of the essence of this Instrument and upon default by the order of thelr priority. (4) The surplus, if nu{(,) to the grantor of the trust
grantor in payment of auny indebtedncess sccured hcrcb{ or In performance of any deed or to his sucecssor in Interest centitled such surpius,
N ngreement hereunder, the beneficiary may declare all sums geeured hereby tm-
mediately due and payable by delivery to the trustee of written notico of detault 30. Tor mny rcason permitted by law, the beneficiary mny from tlme to
and election to sell the trust property, which notice trustee shall cause to be  time appoint n successor or successors Lo any trustee named hereln, or to any
. . duly filed for record. Upon delivery of srld notico of default and election to sell,  successor trustee appolnted hercunder. Upon such appolntment and without con-
N the beneficlary shall depostt with the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shull be vested with all tlile, powers
- notes and documents cvidencing expenditures sccured hereby, whercupon the and dutles conferred wpon nny trustec herein named or appolnted hercunder, liach

trustees shall fIx the tlme and place of sale and glve notlce thereof as then such appointment and substitutlon shall be made by wrltten instrument exeented

required by law. by the beneficiary, containing reference to this trust deed and its place of I3 »
record, which, when recorded in the offfee of the counly clerk or recarder of the P

7. Adier default and any time prior to five days before the date set  county or countles I which the property I8 situated, shatl be conclusive proof of

by the ‘Trustee for the Trustee's sale, the grantor or other  person 8o proper appoeintment of the successor {rustee.

priviteged may pay the entire amount then due under this truat deed and

the obligations sccured thcrchr (Inciuding costs and expenses actunlly incurred 11, Trustec accepls this trust when this deed, duly exccuted and acknows

in enforcing the terms of the obligation and trustec’s and attorney's fees ledged s made a publie record, as }nuvhlud by law, The trustee la not obligated

not cxceeding $50.00 cach) other than such portion of tho principal as would to aotify any party hereto of pending sale under any other deed of trust or of

not. then he due had no defsult ocewred and therehy cure the default. any action or proceeding in which the grantor, heneficlary or trustee shall he a
parly unless such action or proceeding fs brought by the trustee,
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8. After the lapsc of such time ns may then be required by law followlng
the recordation of sufd notice of default and giving of sald notice of saje, the 12, This deed applles to, [nures to the benefit of, and binds all partfes
trustee shall sell sald property at the time and place tixed by him In said notice fiereto, their iielrs, legatees deviscer, adminlstrators, execulors, snccessors and
of sale, elther as a whole or jn auimrntu parcels, and in such order 68 he may de-  asslyns, The term “beneliciary’” shall mean the holler and owner, including

termine, at public auctlon to the highest bidder for cash, in Inwful money o the Medeee, of the nots secured herehy, whether or not named a8 a benefticinry :
Unlted States, pu?{nble at the time of sale, Trustee masy postpono sale of all or herein. In construlng this deed and whenever the context so requires, the mus.
any portion of snfd property by public announcement at such time and place of culine gender fucludes the feminine and/or neuter, and the siugelar number in- .

sale and from time to thne thereafter may postpone the sale by pubile an. cludes thie plurat,

IN WITNESS WHEREOF, said grantor has hereunto set his hand gind seal the day and year first above written.

///Vé;’/é (SEAL) BRI
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STATE OF OREGON
Counly of Klamath

THIS 1S TO CERTIFY that on this...... k@M. day of July 192.1....., bofore me, the undersigned, a
Notary Pu%ln and for said county and state, personally appeared the within name e
JAME

d -
A. MALISCH AND CHERYLL ANN MALISCH, husband and wife
to me pctil‘soxiélly";iﬁown to be the identical individualS.. named in and who oxcculed the foregoing instrument and acknowledgod to me that

th_ey;xecutedllihe same freely and voluntarily for the uses and purposes %mln expressed.

85,

5: Q&:’I‘;S‘.R:AENY’*);JHEREOF. 1 have hereunto set my hand and affixed my siotarial seal the d ~a.nd_}y ar last above wrillen, :

R SR %/ : ;

: LAV or |

: : N //?/ &7 / ) gé?"' LN ' i <)

3 3 *" Notary Public for Oregon // Z-7 V i ' James { _‘~
My commission expires: -/ - i t'hat h “)
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STATE OF OREGON ‘
County of Klamath s :

TRUST DEED

1 certify that the within instrument
was received for record on the..16.

day of .. JULY.... e e 1970,
D e es at ..3:30..0'clock ...PM., and recorded
FOR RECORDING in book ......... M.71 ...on page T4T7..
Grantor LADEL IN GOUN- Record of Mortcages of said County.

TO TIES WHERE
FIRST FEDERAL SAVINGS & geen Witness my hand and seal of County N <
LOAN ASSOCIATION ‘ ' aifixed. !
Beneticlary : 14

Wi,

D. MUMNE .

County Clork

Alter Recording Return To:

P FIRST FEDERAL gAVINGS . - /) >
540 Main St (" o
Klamath Falls, Oregon BYJ)‘\/C;{”)"’V EEE

N FEE $3.00

REQUEST FOR FULL RECONVEYANCE

To bo usod only when obligations have boeri paid.

TO: Wiliam Ganong....e..., Trustee

The undersigned Is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
1 1o cancel all evidences of indebtedness sscured by sald trust doed {which are delivered to you herewlth togothor with said
{ said trust deed the estato now held by you under the

pursuant to statule,
trust deed) and to reconvoy, without warranty, to the parties designated by the terms o

same. .
vl
A First Federal Savings and Loan Association, Beneficiary

e
e

by.

2o i




