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’ MORTGAGE

3

THIS MORTGAGE, made by and between _O'CONNOR LIVESTOCK COMPANY, An Oregon

SPACE ABOVE THIS LINE FOR RECORDER'S USE —_—

Corporation - - = = = - = -

iRl of the State of Oregon , County of

Klamath , hereinafter called "Mortgagor", and TRI-STATE LIVESTOCK

CREDIT CORPORATION, a corporation of the State of California, having its principal place
of business in-San Francisco, California, hereinafter called '"Mortgagee",

WITNESSETH, That Mortgagor, for valuable consideration, does hereby grant,
bargain, sell, convey and confirm unto Mortgagee, its successors and assigns, forever,

all of that certain real property lying and being in the State of Oregon :
County of Klamath ", described in Exhibit “777A -==-=-=-==emeesmeemmmmmmm s

attached hereto and made a part hereof;

Together with Mortgagors' existing and future rights, however evidenced, to the

‘use of water for irrigating said lands, and for domestic and stock watering purposes,

including ditches, laterals, canals, conduits, pumping plants, wind machines, and rights
of way used to convey such water or to drain said land, all of which rights are hereby
made appurtenant to said land; all leases, permits and licenses used with said land; all
tenements, hereditaments, easements, rights of way, appurtenances to said land and the
rents, issues, and profits thereof;

This mortgage is intended to secure, and does hereby sccure, the payment of
indebtedness evidenced by a certain note or notes, with interest thereon, exccuted by

the Mortgagoxs

in favor of the Mortgagee, payable at the office of the Mortgagee, which note or notes are

described as follows: :

Dated Amount

December.22, 1970 $1,390,250.00

b

In addition, this mortgage is also security for the payment of (1) all sums which

may be or become due to the Mortgagee from the Mortgagors, whether resulting from advances

to or in behalf of the Mortgagors or otherwise, with interest on all such sums; (2)
substitution notes and/or renewals and/or extensions of all notes from Mortgagors and

~Mortgagors' heirs, executors, administrators, successors or assigns in favor of, or assigned

to, the Mortgagee. Mortgagor expressly waives all statutes of limitation and benefit of

all exemption, homestead, and similar statutes which might othexwise be available to them.

Advances made by the Mortgagee after discount or assignment of this mortgage shall

be secured hereby but shall be subject teo prior payment of the indebtedness discounted or
assigned. \

\

As additional security, Mortgagors assign, without obligation on Mortgagee to
effect collection, all damages, royalties, rentals, and other revenue. from all present
and future oil, gas and mineral leases, rights and operations affecting said lands.
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Mortgagors convenant and agree:

(1) That the Mortgagee or its duly authorized agents shall at all times have

the right to,enter upon and inspect said lands.

(2) That the Mortgagors will, at Mortgagors' expense, (a) forever warrant
and defend the title to said lands and the water rights thereto; (b) protect the security
and licn in any litigation; (c) care for the gecurity in a farmerlike manner; (d) maintain

fire insurance on the improvements, as required by Mortgagee;

(3) Mortgagors will pay when due and payable, all obligations secured hereby,
and by judgement or other liens, all national, state, county, city or other taxes,
assessments, and charges now or hereafter levied or assessed against said property or
against stock, contracts or rights pledged herein, and Mortgagors agree that Mortgagee
may pay such taxes, assessments or liens without notice and that all sums &0 paid with
interest at the same rate per annum as set forth in the note or notes herein described
shall be immediately payable and a part of the debt secured hereby, and the Mortgagee shall
be sole judge of the legality or validity of such taxes, assessments or liens;

(4) Should Mortgagox sell, convey, transfer, dispose of, or further encumber said
or any part thereof, or any interest therein, or agree so to do, whether volun-
without the written consent of Mortgagee being first obtained,

at its option, to declare all sums secured hereby

tion shall not waive the right to require

property,
tarily or involuntarily,
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. (5) Mortgagee may (a) litigate any matters and appear in any condemnation or
bankruptcy proceeding affecting the security or lien, any may incur necessary costs,
expenses, and attorney fees therefor; (b) advance money for payment of such costs, expenses,
and attorney fees, and for payment of all obligations herein ineurred by Mortgagors, which
advances, together with interest at the same rate per annum as set forth in the note or
notes herein described, shall be immediately payable and a part of the debt secured hereby.
All condemnation awards and damages shall by paid by Moxtgagee;

6) Upon Mortgagors' default in payment of indebtedness secured hereby, oY breach
1%

of any of the terms or covenants of this mortgage, Mortgagee may: (a) take possession of
"said premises with all rights of Mortgagee in possession, or have a receiver appointed;
(b) at its option accelerate the maturity of the indebtedness, foreclose this mortgage,
have the power of sale exercised in accordance with law then in force and incur costs,
expenses, and reasonable attorney's fee; (c) have the security sold either as a whole, or

in parcels, as Mortgagee may elect;

\

(7) Acceptance by Mortgagee of any payment shall not operate as a waiver of any
prior default, and the release of any portion of said security, or any release from personal
1iability, shall not affect the personal liability of any person not specifically released,

- nor the lien hereof on the remainder of said premises for the balance of said indebtedness;

for all obligations secured

(8) Each Mortgagor is jointly and severally liable
, executors, administxators,

hereby, which obligations shall extend to and bind the heirs
successors and assigns of each Mortgagor. ’
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The following Exhibit

|
at certain mortgage of real propexrty dated
.

a paré'of th

0' CONNOR_LIVESTOCK COMPANY, An QOregon Corporation

- - - - - - - =-3g Mortgagors,

; which mortgage was made by

as Mortgagee, covering

in favor of TRI-STATE LIVESTOCK CREDIT CORPORATION,

Klamath , State of Oregon »

real prOperry in the County of

0,00 - === ====">"=0

) .and securing a promlssory note in the sum of $ 1,390,25
“ |
: and‘other obligations described in said morctgage, and is identified by the sig-

n said Exhxbxt c -

natures of Mortgagors upo

. and also by sxgnaCures of Mongagors followxng thxs llstxng of .the exhibit(s).
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EXHIBIT A

In Township 33 South, Range 14 East Willamette Meridian

SECTION 7: SkSEX%.

SECTION 8: SkSwk.

SECTION 17: NWk; SWYNEY; NYSEY; SELSEY; S%SWi.
SECTION 18: NE%; SYSEX.

SECTION 20: Nwk; WYNE%; N&SWh; SWYSWY; NLSEY; SEYLSEX.
SECTION 21: All.

SECTION 27: NiNWw; SWhNwk;

SECTION 28: SE%NEY.

"1n Township 37 South, Range 9 East willemette Meridian

ortion of Lots & and 5, lying Southerly

SECTION:31: All of the NEY of SE%, and that p
and Easterly of the County Road, formerly the Dalles-California Highway.

t The SEk of SWk, and 8% of SE%.

1n Township 38 South, Range 8 East Willamette Meridian

That portion of Lots 1 and 2 lying East of the State Highway, as

described in Deed Volume 138, page 81, containing 11 acres, more OT
less, SAVING AND EXCEPTING therefrom any portion of Upper Lake Garden
Tracts, as same is now platted that may lie in said Lot 2.

SECTION 1:

In Township 38 South, Range 9 East Willamette Meridian

NW%SwW; S%SW%NW%SW%; SEXNWYSWY; and SWhSWY;
the SEYSEY; the NEYSWY; and that portion
rly of the County Road, formerly the Dalles-

G AND EXCEPTING that poxtion conveyed C. W.
ded December 20, 1943

SECTION 35: NEYLSWiNWY 5 SkSWiNWh; Nk
SECTION 6: NE%; the NWy; the N%SEX%;
of Lot 1 lying Northeaste

California Highway; SAVIN
Hurtgen by deed dated November 8, 1943, recor

in Vol. 160, page 527 of Deed records;
SECTION 8: Wk of NWk.
outh, Range 9 East Willamette Meridian

In Township 40 S

SECTION 13: The sWX.
SECTLON l4: The SEX%; and the SWY; All that portion of the NWiNWy lylng Westerly

of the County Road; The sk of NWY, less portions thereof conveyed to
the United States of America by deeds recorded on pages 184 of Vol.
99, and page 261 of Vol. 105 of -Deeds.
SECTION 15: The SE%; the Ny of SWk; all that portion of the NuwkNwY and the S%
NWY more particularly described as follows: Beginning at the corner
of Sections 9, 10, 15  and 16 of said Township and Range; thence East
183 feet; thence § 38°43' W 25 feet; thence S 730" W 370 feet;
thence S 20°00' W 385 feet; thence S 33°15' E 425 feet; thence S
12°00' E 435 fect; thence § 56°30' E 350 feet; thence S 43°20' E 290
feet; thence S 18°30' E 300 fect; thence S 27°45' E 250 feet; thence
s 80°00' E 190 feet; thence N 76°30' E 520 feet; thence S 76°00' E
345 feet; thence S 89°00' E 490 feet; thence S 65°30' E 30 feet;
thence South to the Southeast coxner of the SEY% of MWk of said
Section 15; thence West along the South iine of said NWY of Section 15
to the Y% corner common to Sections 15 and 16; thence North along the
Section line to the point of beginning.
SECTION 16: WY of NEY; SEYNEYL; EXNWY; Sk.
SECTION 22: EL of NE%; NE%SEY%;
SECTION 23: EX of NWk; NWENWY; W5NEY; E4SWEL; NWkSWk; and WXSEX.
SECTION 25: SWhNWY; whSWk.
GECTION 26: W4 of NEk; SEYNEY; Wh of \NWk; S%.
SECTION 27: N% of NEY; SEXNEY; EX of SEX%.

]
/
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In Township 40 south, Range 9 East Willamette Meridian Cont'd.

SECTION 34: All that portion of the NELNEY and Lot 2 lying Northeasterly of the
Lower Lake Road as the same is now located and constructed, and con-
taining 29.2 acxes, more OT less. ‘

SECTION 35: SW of NEY; Nwk; NE% of Swy; Lots 1 and 2: and the SE%; SAVING AND
EXCEPTING all those portions of the SWyNWY, and NELSWY, and Lots 1
and 2 lying Southwesterly of the Lower Lake Road, heretofore conveyed
to John Liskey by deed recorded on page 19 of Vol. 153 of Deeds, and
containing 34.5 acres, more of less.

SECTION 36: All.

In Towaship 40 South, Range 10 East Willamette Meridian

SECTION 31: SLNWY; and the sk.
SECTION 32: W%SW%.

In Township 41 South, Range 9 East Wwillamette Meridian

SECTION 1: 7The sy of NE%; SEXNWY; NE%SWY; the NELNWY and Lot 2, less 18.4 acres,
more or less, in Lot 2 and 0.3 acres, more Or less, in the NEYSWY
which lies southwesterly of the County Road along the Northeasterly

border of the bed of Lower Klamath Lake. W% of SE¥; and SEXSEY; Wk
NWY; NWk of SWy; Lots 1, 3, & and 5; NELSEY; and N3 of NEY%.

SECTION 2: NE% of NEY; Lots 1, 2, 3, 4, 5, 6, 7, 8, 11, 12, and swy of SE%; also
a parcel of land situate in Lot 10, said Section 2 and being more
particularly described as follows: Beginning at an iron pipe marking
the center ¥ corner of said Section 2 (which point of beginning is
s 89°45 1/2' E 2644.8 feet distant from the U.$.G.L.0. brass cap
marking the West 1/4 corner of said Section 2); thence S §9°45 1/2'
E, along the East-West center Section line of said Section 2, a
distance of 1008.4 feet to its intersection with the Meander line of
1872, which is also the Easterly boundary of Lot 10 of said Section 2j
thence N 41°01 1/4' W along said Meander line a distance of 762.4 feet
to a point; thence S 41° 39 1/2' W 764.3 feet, more OT less, to the
point of beginning, containing 6.6 acres, more OT less.

SECTION 11: All.

SECTION 12: The NELNEY, less 0.4 acres, more or less, which lies Southwesterly of
the Lower Lake Road as the same is now located and constructed.

Lots 1 and 2 and that portion of Lot 6 comprising the NWiNwk; the
SWy of MNWk; NWk of swy; and SW% of SW;
SECTION 13: Lot 4; the SWENWk%; the NWENWY.

1n Township 41 South, Range 10 East Willamette Mexridian

SECTION, 5: The Wy of Wh.
SECTION 6: All.

" SECTION 7: The N, less that portion of the SwyNwh lying Southwesterly of the

Lower Lake Road as the same is now located and constructed.
All those portions ofrlots 1, 2 and 3, the N4SEY% and the SEYSEY,
lying Northeasterly of the Lower Lake Road as the same is now located
and constructed.-
SECTION 8: The Wk of NWk.

SAVING AND EXCEPTING from the above described property the following portions
thereof:

1. Portion conveyed by John D. 0'Connor, et al, to Murel Long by deed dated
July 15, 1952, recorded August 12, 1952 on page 242 of Vol. 256 of Deeds,
described as follows: Those portions of Lot 1, containing 19.6 acres, more or
less, Lot 2, containing 44.7 acres, moxe Or less, of Section 12, which lies
Southwesterly of the center line of the County Road as the same is now located
and constructed along the Northeasterly border of the now reclaimed and dried
up bed of Lower Klamath Lake, situate in Klamath County, Oregon.

\
2. Portion conveyed by John D. 0'Connor, et al, to John Liskey, et ux by deed
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7489

dated December 29, 1942, recorded February 10, 1943 on page 19 of Vol. 153 of
Deeds, more particularly described as follows: Also a plece or parcel of
lots 1, 2, 6, 7 and 8 of Section 2, Township #1, S.R. 9, E.W.M., Klamath
County, Oregon, containing 33.5 acres, morc or less, and more particularly
deseribed as follows: Beginning at the intersection of the Township line
marking the Northerly boundary of said Scction 2, with the Southwesterly
boundary of the right of way of the Lower Lake County Road as the same is now
located and constructed, said point of intersection being 241.9 feet, more or
less, Westerly from the quarter Section corner on the Northerly boundary of
said Section 2, and running thence, Westerly along said Township line 1103.5
feet, more or less, to its intersection with a line parallel with and 50.0 feet
distant at right angles Northeasterly from the center line of the Klamath
Drainage District Irrigation Canal, as same is now located and constructed;
thence following said parallel line § 47°07' E 1487.0 feet; thence 3 49%51"

E 366.8 feet; thence § 54°52' E 120.5 feet; thence S 58°31' E 451.3 feet;
thence leaving said parallel line N 51°38' E 591.2 feet, more or less, to a
point in said Southwesterly boundary of the right of way of the Lower Lake
Road; thence Northwesterly along said right of way boundary a distance of
1710.0 feet, more or less, to the point of beginning.

Portion conveyed by John D. O'Connor, et al, to James O'Keefe, by deed dated
December 29, 1942, recorded February 10, 1943 on page 23 of Vol. 153 of Deeds,
more particularly described as follows: Also a piece or parcel of Lots 2, 3,
6 and 7 of Section 2, Twp. 41 S.R. 9, E.W.M., containing 7.4 acres, more Or
less, and more particularly described as follows: Commencing at the inter-
section of the Township line marking the Northerly boundary of said Seection
2, with the Southwesterly boundary of the right of way of the Lower Lake
County Road, as the same is now located and constructed, said point of intex-
section being 241,9 feet, more or less, Westerly from the quarter section
corner on the Northerly line of said Section 2; and running thence, Westerly
along said Township line 1103.5 feet, more or less, to its intersection with
a line parallel with and 50.0 feet distant at right angles Northeasterly from
the center line of the Klamath Drainage District Irrigation Canal as the

same is now located and constructed; thence following said parallel line S
47°07' E 1487.0 feet; thence S 49°51' E 366.8 feet; thence S 54°52' E 120.5
feet; thence S 58°31' E 451.3 feet to the true point of beginning of this
description; thence S 58° 31' E., continuing along said parallel line, 527.6
feet; thence § 32°34' E 243.6 feet; thence leaving said parallel line, N
5138' E 434.1 feet, more or less, to a point in said line marking the South-
westerly boundary of the right of way of the Lower Lake Market Road; thence
N 38°22' W along said right of way boundary, 737.7 feet; thence § 51°38' W
591.2 fect, more or less, to said true point of beginning of this description.

ALSO SAVING AND EXCEPTING from all of the above described property all portions
thereof contained in roadways and rights-of-way for ditches, canals and laterals.

ALSO SAVING AND EXCEPTING those portions of Lots 1 and 2, Sec., 7, Twp. 41 S.R.
10, E.W.M., lying Southwesterly of the center line of the Lower Klamath Lake
County Road as the same is now located and constructed across said Section 7,

and containing 54.9 acres, more oY less.

ALSO SAVING AND EXCEPTING a piece ox parcel of land situate in Lots 6, 7 and

8, Section 2, Twp. 41 S.R. 9, E.W.M., being more particularly described as
follows: Beginning at a point on the Meander line of 1872, from which the

iron pipe marking the ceantexr one-quarter corner of Section 2 bears S 41°39 1/2'
W 764.3 feet distant (said center one quarter corner being S 89°45 1/2' E 2644,8
feet distant from the U.5.G.L.0. brass cap marking the West one-quarter corner
of said Section 2;) thence N 41%39 1/2' E 345.9 feet to an iron pin on the
Southerly bank of the Klamath Drainage District North Canal; thence continuing
N. 41939 1/2' E 59.8 feet to the center line of said North Canal as the same
is presently located and constructed over and across said Section 2; thence
following sald center line of said North Canal N 58°31' W 812.1 feet; thence

\
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N 54°52' W 124.8 feet; thence N 49°51' W 370.2 feet; thence N 47°07' W
674.8 feet to the intersection of said center line of said North Canal with
the said Meander line of 1872; thence § 41°01 1/4° E along said Meander line
a distance of 1983.,7 feet, more or less, to the point of beginning,

P containing 6.6 acres more or less.

O'CONNOR LIVESTOCK COMPANY
D01k
B)':_ £ ae 2 //{\
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John M. O'Connor, Secretary
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b R ek STATE OF OREGON; COUNTY OF KLAMATH; ss.
. : Filed for record at request of .. Tri-State Livestock Credit Cprperation
k ‘ : " this ...19th A.D, 1971 at 915 o'clock — A M., and duly recorded in

3

' RN WI‘:I%D w County Clerk
) “ P . i ‘ By ..l ggd ittt (- m?}d@,/ﬁ
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