NOTE AND MORTGAGE

THE mowrcmo#. .....J.ame.s..‘..Ar.....»skal-ton«ua-‘nd-uPatricia Bos éke'l‘tb

n..f....husband.’..a(md.‘...wif e

mortgages to
ing described real property jocated in the State of Oregon and County of Klamath

@ Lot 7 in SUMMERS LANE HOMES, Klamath County, Oregons

the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-

. .

. year)

e dn
hgies.

togetner with the tencments, hereditaments, rights, privileges, and appurtenances Including roads and casements used - in connection
with the premises; electric wiring and fixtures; furnace and heating  system, water heaters, fuel  storange receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, "shutters; eabinets, . built-ins, linolcums: and {loor
coverings, bullt-in stov lectric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in'or on the H hwrubbery, flora, or timber now growing or hercafter planted - or growing thercon; and any
replacements of any one or mo: oregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and alt of the rents, issues, and profits of the mortgaged property: - . : .

to ggcure ihe pnymebnt‘ of _Tvenk houﬂandTonundredFoxtyﬁneand43/100---—- : ot l)‘ollafg

(5203241343 . B m{d interest thereon, evidenced by the following promlssdry note:’,

S i Y K Y

: ; the STATE oé OREGON ‘.‘.Tu.e.nty.:..Ihousa.nc‘i.m.'l‘w.d‘.;l-lund.:.esi...I?.o:,ty.,..One,.A.and,..4.‘ - N .t : R
. R : k B i N : ]

: T
1 promise to pay to PR
.ﬁgll..oo"'f’Dollnrs (520;241»43""'""1 with - interest from the date of initial disbursement. by the State of * !

Oregon, at the rate of four percent per annum on a principal ‘balance of 17 991 -4 meme or less and Vel
percent . per annum on the principal batance In excess thereof, principal and nterest t y of the

United States at the offlce of the Dircctor of Veternns' Affairs in Sn]cm. ‘Orcgon. as follows: 5113.0 - bredersNN . } R .
on or. betore . S Pt 1)1971"""" and $... 113.000nthefi:cstofeachmont sl G . EHE DL St U recorded on ¢l
; ; . : S o s o , e

odbweinodbomeborivainrbon thereafter, plus one-twelftbof == the ad valorem taxes for each successive year - £ R .
on the p ribed in-the mortgage, and continuing Until the full amount of the principal, interest: and advances.. e adn ’ o]
shall . be fully paid, such payments to be applied first as interest on the unpald prineipal, the remainder on the principal, o : REDIR B S A o - - - regon,

%, Mortgage Record

Mlﬁ/&/ﬂﬂ//tl/ﬁé& is

“i: The due date of the-last payment shall be on or before Augustl,1994. . v
In the event of transfer of ownership of the premises or_any art thereof, [ will continue to be- liable for payment .
and - the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. - . . .
This note is gecured by a mortgage, the. terms of ‘which are made a part helreotv.

 Dated at 'Klamath Falls, Oregon..

July. 14,

ADDIT
1o LTIONAL Logy

Lo The' mortgagor or subseéquent owner may puy all or any part of the léhn at any H'mefwnhnut penaity.‘ e 'tl‘
st , ~ ; R , . ansfer
red to:
H

v 'This mprtgpgc i3 given In place nﬁd stead of, thdt certain mortéage by ":he rﬁortgagors herein . to’ the State ol‘ Orégo'n.' dated : g ; i TR . L 8
SKELTQy

J 1Y1,l96 om ot e o orenr ANG rccorééd “l’r’\'Book 69 ge 2 6 ;..‘]Mortrg.ugc Re:cordst for i Klam&th
: ; o » James Arthyy

Cour_\ty, Oregon, Wwhich was given to secure the payment of n note 'in the amount -of $15 700'00 = ‘and this mortgage is =
also givén as secuﬁliy for an nddnlonnl‘ndvnnce‘ in the amouht of $5) A ot tobge_t‘hcr wiih the b‘ulunc\e’ ol'lndcbte‘dness S
co_vered by the pr"evlous pote. and the new note'ls evidence of iheicntlre ihdeblcdncsg L s, S g

The mortgagor covenants that he owns the ‘premises In fee simple; has good‘rlght'to mortgage same, that the:premises are free
from encumbrance, that he will warrant and de end same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished ’by foreclosure, but ;hnll,qun with the LT - . K o . .

| MORTGAGOR FURTHER COVENANTS AND AGREES: -

‘ 1, .To pay all debts and mohéys sccured hereby; AL S P LT T o e
-2, Not to permit the puildings to" become vacant ‘or unoccupled; not to permit the removal or demolishment of any ‘bulldings or fm-
' provements now or hercafter existing: to keep .same in good repair; to complete’ all construction; within-a reasonable. time /in’
accordance with ;any agreement made between the pn’rtlgs heretoi ./ ) i B e

Not:to permit the cutting or removal of ‘any timber except: for his own domestlce usc; not in‘pommlt or suffer any waste;
4. Not to permit the use of the premises’ for any ‘qucctlonnble;or unlawful purpose; A B LR B
5.  Not to permit, any tax, nit, llen, or encumbrance to exist at any times R Ll RO :
" g, Mortgagee s authorized to pay-all resl property taxes assessed ngainst- the premises and add same to the princl al, each of the .. .. P ; ; o W 3 y ;
o ndvuncgs to bear interest as provided in:the note; i fae e L R P P A : i e : . i 3 i C'Ounty Of Ma?‘ion

To keep all buildings unceasingly insured during the term-of the mortgage. against loss by fire and such other hazards in such
- nd in‘such shall be satisfactory to the mortgageei 1o deposit with the mortgagee all such
? +“all ‘such’ insurance shall be made payable to the mortgagee;

i i I : seure the insurance and the cost shall be added to the principal,

. deemed ‘@ debt duc and rance shall be kept:in force by the mortgagor -n_case of fore-..

closure until the perlod

S
TATE op OREGON

“

e STATE o OREG

and deed,




Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volune
tarily released, same to be applied upon the indebtedness; . ]

Not to }ease or rent the premises, or any part of same, wlihout written consent of the mortgagee;

‘To promptly notify mortgagee in writing of a transfer of ownership . of the premises or any part or Interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: . any purchaser shall assume the indebtedness, and purchasers
not entitled to a loan or 44, interest rate under ORS 407.010 to 407.210 shall pay interest as prescribed by ORS 407.070 on all pay-
ments due from the date cf transfer; in all other respects this mortgage shall remain In full force and effect; no instrument of
transfer shall be valid unless same containg a covenant of the grantee whereby the grantee assumes ihe covenanis of this morte
gage and agrees to pay the indebtedness secured by same.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing including . the employment of an attorney to secure compliance with the terms of the morigage or the note shall draw
intcrest at the rate rovided in the note and all such expenditures shall be immedlately repayable by the mortgagor without demand
and shall be sccure by this mortgage. . .,

Default in-any of the covenants or agreernents herein ‘contained or the expenditure of any ortion of the loan for Purposes
other than those s! ecified in the application, except by written permission of the mortgagee given before the expenditure Is made,
shall cause the en ire indebtedness at the option of the mortgagee to become jmmediately - due and - payable without, notice and this
mortgage subject to foreclosure, ‘ . . B

The fallure of the mortgagee to exercise any options herein set forth will not constitute 'a waiver ‘of any right arising from a
" preach of the covenants. .

In case fore ¢ ig com d, the mortgagor shall be llable for the cost of a title scarch, attorney - fees, and all other costs
{neurred in connection with such foreclosure. .

P T = . . :
Upon - the breach of any covenant of the mortgage, the morlgaéee shall have the right to enter the premises, take possession,
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the {ndebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . jre & e —————
iy The. covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors . and
assigns of the respecuve-part(evherelo. . : 7 ORI

1t is distinctly understood and agreed -that this mort%]age {s' subjeet to the provisions of Article 'X1-A.0f the Oregon Constitution,

ORS 407.010 to 407.210 and any subsequent amendments therelo and to all rules and regulations which have been issued or may here-
after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS:- The mnscullne‘shnll be deemed to include the feminine, and “the slngular ihe plurnl where “such connotations are
appllguble hergln. DT

IN WITNESS WHEREOF, The morigagors have set thefr hands'and s¢

ACKNOWLEDGMENT :
. STATE OF OREGON, : ' '

. R i i . : g
" County of Klamakth

T e
b b

Pl

appeared the within nnmud s . EL!'_[‘.ON und

* Before'me, a Notéry Public, personally

act and dged; - "

E WITNES§ r‘ny hand and .oiﬂclal scal the day and year last above written,

fe for’ Srevon -

) ]\\ i

!

S R

PATRICIA A;' qKF’LT.ON...; his wlié, ;md nqknnwledgcd t ping instr‘ment 1o be ..,-t.-_.he.i.r. voluntn;y

My Commissm‘n'cxpires' /ﬂ4 7L i

MORTGAGE

L-..83040

TO Department of Veterans' Attairs o

" STATE OF OREGON, RRDtE e = }
- : . REERTR Y-

County of

.’ certify that the within was received and duly: »réco‘rdcd‘ by me It ee-Klamathe ‘ County Records, Book utyMongq‘ges‘” S

M7 inge'?élo :on i;\e S zo.th;dqy of Julylg’?l,Wm,ﬂ Mi 1ne . : !co\lrx‘n‘ty. Clerk ‘

{

. Ty ek .
. Wm,.D. Milne 7ot I A AT Y B

[T After recording return to: Tl
‘.. DEPARTMENT OF VETERANS' AFFAIRS |
R General Services Building '

kcx - Sal m, Oregon 97310

;Fofrﬂt%ev.p-&b) e

‘, Fl};a L Julv' 20‘

recorded op, the

O?'egm

Mlﬂ/&/ﬂﬁ//ll/ﬁéé/ is

?(?DITIONAL LOAN
e transfened tos

STATE O OREGON, -

County of Marion,
B .
efore me, & Notas. Y Publ

Affairs for ¢

and deed,




