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&Y KNOW ALL MEN BY THESE PRESENTS, That on this = 12th ——day | at o'clock-.
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N Roneld V. Ketcham and Madeline M, Ketcham, husband _ - ' ; l ) E
__Roreld V. Letchial ar=.= - 4, hevehat I : L \
» % v | . : A . Ny | }
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hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and morigage : ) -
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash- B T
ington, hereinafter called the Mortgagee, the following described real estate in the b (P07 A1
County of Klamath -~ State of - Qregon, -~ §
The description of the real property covered by this mortgage consists of one page
marked EXHIBIT "A" which is attached hereto and is by reference made a pert hereof.
EXHIBIT "A"
Page 1 of 1 .
TRACT AV
ated in tha WY M3 of Section 19, T39%5, RLLT,
rticularly describad as follows:
i
Besinning ab the north one-fourth comar of said Section 19; thence ,";,EL_AP;W;LL’
§00°141 047 1326.94 feat to the southuwest cornor of the ML W of sadd BN EE SHE RS beldebonind s,
Saction 193 thence NBGO4T71397% 1327.44 font Lo the southzast commex of the T o
M NE of said Section 195 thence ¥500131504% 289.93 feet to the south-
westerly right-of-way line of the County Roadj; thanco following said linzd
northwasterly along ths arc of a curve to the right (central anzla 300531457
and radius 670 feet) 361.29 foot; thaence 1100071207 623.01 feat; thence
northarly along ths2 arc of a curva to thz right (contral angl: NQONL122% and g ¥ : RE R jrel Subi
radius 1310 faet) 206,37 {22t to ths north line of said Section 19; thence i R TR B sy - et b frih a&feCtto:
5890491581 alons tha north linz of said Saction 19, 1261.18 fect Lo the point 4o R i : ? HRFQSQUMtfo
of bagimiing, containing 41. 71 acras, more or less. N . : remﬂaéfh;ru
- b ) ‘ ‘ : : L ons
obligationg ’Cr
,mPrOVement D im
TRACT "'BY
' A tract of land situated in-the B% of Section 19, 1395, R11EWM

Klamath County, Oregon,; more particularly described as follows: }

Begimning at a point on the west line of the SR NEYL of said
Section 19, said point being $00°14'14™J 834,00 fect from the northwest
corner of the SEL NEY: of said Section 19; thence 5000147140 along
the west line of the EY% Esof said Section 19,1143.37 feet to the norih-
westerly right-of-way line of the County Road; thence following said
- il line: N54C41'11"E 137.11 feel; thence along the arc of a curve to the
B DA 3 loft (central angle=33030'59" and yadius=470 feet) 274.94 feel; thence
N21010'12"E 135.34 feet; thence along the arc of a curve to the right
(central angle=13°05'57" and radius=1250 feet) 285.78 feet; thence
; N34016'09"E 118.57 feet; thence along the arc of a curve to the left
. . Lo (central angle=43014'46” and radius=470 feet) 354.75 fect; thence RIS
5313717 60.66 feet; thence 587°38'41"17 588.86 fect to the point of
beginning, containing 10.53 acres, more or less. |
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including all le
premises, now held by mortgagors or here
department, bureau, or agency thereof, which have bee

ases, permits, licenses or privileges, written or otherwise. appurtenant or nonappurtenant to said mortgaged
alter issued, extended or renewed to them by the United States or the State or any
n or will be assigned or waived to mortgagee.

Together with the tenements, hereditaments, rights, privileges and appurienances, including private roads, now or here-
after belonging to or used in conneetion with the above deseribed premises; and all plumbing, Jighting, heating, cooling, venti-
lating, elevating, watering and irrigating apparatus, stationary seales and other fixtures, now or hereafter belonging w or used
d premises, all of which are hereby declared 1o be appurtenant to said land; and together
and description and however evidenced, and all ditches or other conduits, righis
after may be appurtenant to said premises or any part thereol, or

in connection with the above describe
with all waters and water rights of every kind
therein and rights of way therefor, which now are or here
used in connection therewith,
securing the performance of the covenants and agreements hercinaflior-vens
one prowmissory note made by the mortgagors to the order of the mortgagee,
of even date herewith, for the principal sum of $ 5,900.00 . with interest as provided for in said note,
being payable in instahinents, the last of which being due and payable on the first day of _ December, 1991 .
All payments not made when due shall bear interest thereafter undl paid at 10 per cent per annum.
MORTGAGORS COVENANT AND AGREE: .

That they are lawfully seized of said premises in fee simple, have good right and lawful authority to convey and
and that said promises are free from encumbrance; and each of the mortgagors will warrant and
aims and demands of all persons whomsoever, and this covenant shall

This conveyance is intended as a mortgage
tained, and the payment ol the debt represented by

mortgage the same,
defend the same forever against the lawful ¢l
not be extinguished by any foreclosure hereof, but shall run with the land;

To pay all debts and moneys secured hereby when due;

improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to cut or permit the cutting of timber from
said premises except for domestic use; to maintain and cultivate the premises in a good and husbandlike manner, using
approved methods of preserving the fertility thercof; 1o keep the orchards on suid land properly irrigated, cultivated,
sprayed, pruned and cared for: not to commit or suffer waste of any kind upon said premises; not 1o use or permit the
use of said premises for any unlawlul or objectionable purpose; and to do all acts and things necessary to preserve all water

rights now or hereafter appurtenant to or used in connection with said premises;

Te keep the buildings and other

and to deliver to the mortgagee proper

n due all taxes, assessments and other charges upon said premises
age to exist at any time against

To pay whe
and to suffer no other lien or encumbrance prior to the lien of this mortg

receipts therefor;
said premises;
Ta keep all buildings insured against loss or damage by fire and such other risks in manner and form and in such com-
and in such amount as shall be satisfactory to the mortgagee; to pay all premiums and charges on all such
igee upon request all insurance policies affecting the mortgaged premises,
arges afecting said policies; and that all insurance whatsoever affect-
h @ mortgagee clause in favor of and

pany or companics
insurance when due; to deposit with the mortg
with receipts showing payment of all premiums and ch
aged premises shall be made payable, in case of loss, to the mortgagee, wit
satisfactory to the mortgagee. The mortgagee shall be entitled 1o receive the proceeds of any loss under any such policy,
which, if not used in accordance with the regulations of the Farm Credit Administration for reconstruction of the buildings
damaged or destroyed, may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it shall clect.

ing the mortg

minent domain, the mortgagee shall be entitled at

If any of the morigaged property shall be taken under right of ¢
to be applied by the

its option to receive all compensation for the portion taken and damages to the remaining portion,
mortgagee upon the indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agrecments herein contained, then the
mortgagee (whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option,
perform the same in whole or in part, and all expenditures made by the mortgagee in su doing shall draw interest at the
rate of 10 per cent per annum, and shail be immediately repayable by the mortgagors without demand, and, together with

interest and costs accruing thercon, shall be secured by this mortgage.

and of the cssence hercof; and in case of breach of any of the covenants or agreements hereof, or
if default be made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be
expended for purposes other than those specified in the original application therefor except, by the written permission of
said mortgagee, or if said land or any portion thereof shall be hereafter included in any special assessment district, then, in
any such case, all indebtedness hereby secured, shall, at the election of the mortgagee, become immediately due without
notice, and this mortgage may be foreclosed; but the failure of the mortgagee to exercise such option in any one or more
instances shall not be considered as a waiver or relinquishment of the right to exercise such option upon or during the

Time is material

continuance of the same or any other default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any
suit which the mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereol, the mortgagors

um as attorney’s fees and all costs and legal expenses in connection with said suit, and further agree

agree to pay a reasonable s
cured hereby

to pay the reasonable costs ol searching records and abstracting or insuring the tiile, and such sums shall be se
and included in the decree of foreclosure. .

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter
into and upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits thercof, and apply
the same, less reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right
to the appointment of a receiver to collect the rents, issucs and profits of the mortgaged premises. The rents, issues and
profits of snid premises after default are hereby assigned and mortgaged to the mortgagee as additional security for the
indebtedness herein described.

This mortgage and the note sccured hereby are executed and delivered under and in eccordance with
Farm Loan Act and acts amendatory thercof or supplementary thereto, and are subject to all the terms,
provisions thereof, which acts are made a part hereof the same as if set out in full herein,

nd to and be binding upon the heirs, executo

The covenants and agreements hercin contained shall exte
tors, successors and assigns of the respective parties hereto,

IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first
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STATE OF.___Oregon

On_July 14, 1971 before me;‘w

§S.

Klamath

County of.

Reneld V. Ketcham and Madeline M. Ketcham,

1o me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged

(they) executed the same as (his) (her) (their) free act and deed. @ N p / } ;
it & o sdos

MOTARY PUBLIC

My Commission Expires

STATE OF.

County of

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of ....... KLAMATE COUNTY TITLE CO
.. 20th ay o JULY

on Page .....7618. ..
WM. D, MILNE, County CI
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