Qy"é»”/ sgos SR

54534

TRUST DEED

g

Cre ‘ Zauld
&, 7w
S 8

mr,.mj_.ym%%

July 19..71, between

EDWARD._ W

RASNER _AND. MARGARET. L. RASNER, husband._and. wife

as grantor, Willlam Ganong, Jx. . os trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of klcnncxth Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the lrustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Klamath County, Oregon.

Lot 5 in Block 12 of THIRD ADDITION TO MOYINA,

which sald described real property does not exceed three acres, together with all and singular the appurtonances, tenements, hereditaments,

rents, issues, profits, wator rights and other rights,
taining to the above described premi and all pl
apparatus,

620, 600200 )

beneliciary, or order and made by the grantor, principal and Interest being payable in monthly instc
Sep e r 18 f

moe

; . his-trust deed shall further sceuro the payment of such ndditlonal moncy,
"1t any, as may be loancd hereafter by the beneflelary to the grantor or others
having an interest jn the above described properti', as may be evidenced by a
note or notes. 1f the Indebtedness sccured by thls trust deed [8. evidenced by
more than one note, the beneficlary may credit payments received by it upon
any of sald notes or part df any payment on one note and part on another,
as ﬂm‘hcucﬂclnry may clgct.

\
Thé ‘grantor hereby covenants to and with the trustee and the beneficlary
herein that! tho sajd premises and property conveyed by this trust deed are
free ‘and clear of all encumbrances and that. the grantor wilt and liis helrs,
exceutors and ndministrators shall warrant -and defend his sald title thoroto
against the clalms of all persons whomsocver, : N

_ The grantor covenants and ngrees to pay sald note nccording to the terms
thereo! and, when due, all taxes, asscssinents amd other charges levied agalnst
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all hulldings In course of conatruction
or herenfter constructed on sald qrcmlacs within six months from the date
hereof or the date construction js hereafter commenced; to repalr and restore
promptly and Is good workmanllke manner any bhuilding or fmprovement on
snid property which may be damaged or destroyed and pay, when due, all
costs incurrcd therefor; to allow beneficlary to Inspect snid prot)ur(y at all
times during construction; to repluce nn?' work or matcrials unsatistactory to
beneficinty within fifteen days after- wrltten notice from beneficlary of such
tuct; not to remave or destroy M‘K building or lmprovements now or hereafter
constructed on sald premises; to keep all bulldings and Improvements now or
horeafter crected upon sald property in good repair and to commlt or sulfer
no waste of said premlses; to keep all bulldings, property and fmprovements
now or hereafter crected on snid premises continuoualy Insurcd ngalnst loss
by fire or such other hazards as the beneficiary may from time to timo require,
in a sum not less than the original principal eum of the note or ohligation
secured Ly this trust deed, in a company. or companles acceptabie to the bene-
ficiary, and to deliver the original policy of Insutance In correct form and with
approved loss payable clause In favor of the. beneticlary attached and with

remlum paid, to the principal place of business of the beneficiary at least
ifteen dnys prior to the cffective -date of any such {:ul!cy,o! fnsurance, If
sald policy of Insurance .is not so tendered, the beneflclary may in its own
_diserction obLtaln insurance for the benefit of the beneficinry,” which insurance
“1”:”1 Iu:I non-cancellable by the grantor durlng the full term ‘of the pollcy thus
oltained,

1n order to provide rc[i(ulnrly for the prompt payment of sald tnxes, nsacss.
ments or other charges nnd insurance premiums, the grantor nfrecs to pay to
the hene!lclnrfv, together with .and in addition to the monthly payments of
Frlnclpnl and Intcrest payable under the terms of the note or obligation sccured
hereby, an amount equal to one.twelfth (1/12th) of the tnxes, asscssnients and
other charges due and {mynble with respect to sald property within each succeed-
ing twelve months, and alsy one-thirty-slxth (1/86th) of the Insurance premiums
payable with respect to sald property within ench succeeding three years while
thls trust deed remalns in effect, na estimaled and dirccted by the beneficlary,
be credited to the prinelpal of the loan until required for the

such sums to
lie charged to the principnl of the

several purposes thercof and shall thercupon
tonn; or, nt the option of the beneflclary, the sums so pald shnll be held by
the heneficiary In trust ns a reserve account, without Interest, to pny snid
r taxes, ts or other charges when they shall become due
and payable. . .

White the grantor Is to pay any amd all taxes, nssessments and other
charges levied or asressed agninst sald property, or any part thereo!, before
the same begln to benr interest and also to pay premifums on ail insurance
olicics upon snld property, such payments ars to be made through the bene.
iclaty, as nforesaid, - The grantor “hereby authorlzes the beneficiary to pay
any and all taxcs, nssessments and other charges levied or Imposed ngninst
snid property in the amounts as shown by the statements thereof furnished
by tho collector of such tnxes, nssessments or other charges, and to pay the
insurance premiums In the amounts shown on the stntements submitted hy
the Insurnnce carrjers or thelr ropresentatlves, and to charge snld sums to the
Erlnclpnl of the loan or to withdraw the sums which may be required from
he reserve account, It any, cstablished for that purpose. The grantor - agrees
in no event to hold ‘the leneficiary responsible for fallure, to have any insur-
ance written or for any loss or dnmago growing out of a defect in any in-
suranco pollcy, and the, beneficlary herehy is authorlzed, in the event of any
loss, to compromise and settle with any ‘Insurance company and to nrpl any
such insurance recelpts upon the obligntions secured by this trust deed. In
computing the amount of the Indebtedness tor payment and sntlstaction in
full or upon sale or other acquisitlon of the property by the beneflclary after

esasements or privilages now or hereafler belonging to,
bing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
equipment and fixtures, together with all awnings, venetian blinds,
loum, shades and builtin ranges, dishwashers and cther bulltin appliances now or hereafter installed in
described premises, including all interost thereln which the grantor has or may hereafter acquire,

each agreement 9! the granter herein contained and the payment of the sum OITWENTX__THOUSAND_SIX._.HUNDREDIIO\I&P_gg,{

dorived from or in anywise apper-

floor covering in place such as wallto-wall carpeting and lino-.
or used in conneclion with the above
for the purpose of socuring performance of

Dollars, with intorost thereon according to the terms of a promissory noto of even dclid’m}'avgtb payable to the
) & . com ing

1

of

defnult, any balance remalning in the reserve account shull be credited to the
indebtedness. If the reserve nccount for taxes, assessments, insurance remiums
and other charges {s not sufticient at any tlme for the payment of such charges
as they become due, the grantor shall pay the deflcit to the beneficiary upon
demand, and if not pald withln ten days after such demand, the benefleiary
mnfr at. s option ndd the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor fall to keep nnf' of the foregoing covenants, then the
hencticiary may af its option carry out the same, and all Its expenditures there-
for shull draw Interest at the rate specified In the note, shall be repayable hy
the grantor on demand and shall be secured h{ the lien of this trust deed. In
this conncctlon, the beneficlary shall have the right In its diacretion to complete
any lmprovements made on sald prewnlacs and also to make such repalrs. to sald
property as in its gole discretion it may deenmy necessary or advisable,

The grantor further ngrees to comply with nll laws, ordinances, regulations,
covenants, conditions anid restrictions affecting sald property; {o pay all costs,
fees and expenses of this trust, Including the cost of tltle search, as well as
the other costs and expenses of the trustee fnucurred in connection with' or
in enforcing this obligntion, and trustee’s and attorney's fees actually fncurred;
to appear in and defend any action or ?mccedlnu purporting to affect the secur.
ity herco? or the rights or powers of the hcnl‘ﬁulnr{ or trustee; amd to pay all
costs and expenses, Including cost of evldence of title and attorney’s fees in n
rengonable sum to be flxed by the court, in nnf’ such actlon or proceeding In
which the beneficinry or trustco may appear and In any suit brought by benee
rllclnlr_v to foreclose this deed, and all sald sums shall be secured hy lh?s trust
deeaq, .

The beneficinry will furnish to the grantor on written request thurc(orv an
annunl statement of account but shall not be obligated or required to furnish
any further statements of account.

It s mutually agreed that:

1. In the vvent”that any portlon or all of sald property shall be taken
under the right of eminent domain or condemnatlon, the beneficinry shall have
the right to commence, prosecute In Its awn name, appear In or defend any nee
tion or proceedings, or to make nny compromise or settlement in connection with
such taking and, if It so clects, to require that all or any portion of the money's
pnf‘nhla as compensation for such taking, which are in excess of the amount re.
quired to Yny all reasonable costs, expenses and attorney's fees nccessarily pald
or fncurred by the ?rnn(or in such proceedings, shall be paid to the heneliciary
and applicd Dy It {lrst upon any rensonable: costs and cxpenses and attorney's
fees necessarily pald or {ncurred by the beneflclary in such proceedings, and the
balanco npplled upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such netions and excoute such Instruments as shail
he n::ctcsnnry In obtalning such compensatlon, promptly upon the beneficinry’s
request,

2, At any time and from time to time u{von written request of the bene-
flcinry, payment of its fees and presentation of this decd and the note for en.
dorsement (In cnso of full reconveyance, for eanceliation), without affecting the
Hablllty of any person for the payment of the indebtedness, the trustee may (n)
consent to the mnking of any map or plat of sald property; () join in granting
any ensement or creating and restriction thereon, () jon In an subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The 'zrnntcu fn any rcconvey-
ance may be described ns the “‘person or porsons legnlly entltled thereto” and
the recltals therein of any matters or facts shall be concluslve proo! of the
t;‘lutlrflulnge:.nuothorcnt. Trustec’s fees for any of the services in this. parngraph
shall bo $5,00, .

3. - As ndditlonn] security, grantor hereby nasigns to heneficiary durlng the
continuance of these trusts all rents, issues, royalties nnd prolits of the pro-
perty. affected hy this deed and of any personal property loented thereon. Until
wrantor shall default [n the payment of any indebieduess secured hereby or in
the performance of any agreement hercunder, grantor shall have the right to col-
1eet all such rents, issucs, royaities and profits earned {)rlor to default as they
hecome due and payable. Upan any default by-the grantor hereunder, the bene-
ticlary many at any time without notiee, cither in person, by agent or by A re.
celver to be appointed by a-court, and without. regard to the ndequizey of any
accurity for the Indebtedness hereby secured, enter upon and take puonsesslon of
anfd property, or any part thereof, in Its own nnme Buo for or otherwlse collect
the rents, issues and profits, including those paat due and unpald, and apply
the snme, less costs and expenscs of operation nnd collection, Including reason-
able attorney’s fees, upon any indebtedness securcd hereby, and in such order
ss the benellelary may detormine.
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4. The entering upon and taking posseasion of sald property, the collection
of such reats, Issues and profits or the proceeds of fire and other insurance pol.
icles or oomponauuon or awards for any taking or damage of the property, and
tho upplication or release thercof, as aforesald, shall not cure or waive any de-
!nullz orMnot,lce of default hereunder or invalidate any nct dome pursunnt to
such notlce,

8, The grantor shall notlfy beneficiery in writing of auy sale or con-
tract for sale of the above described })ropcrty and furnish beneflelary ou a
form supplied It with such personal Information concerning the purchnser as
would ordinurily be required of a new loan applicant and shall pay benellclary
a service charge,

6. Time fs of the essence of this Instrument and upon default by the
grantor in payment of any indobtedness sccured herubi' or in performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby lm-
medintely due and payable by delivery to the trustee of written notice of detault
and clection to scll the trust property, which notlce trustec shall cause to be
duly filed for record. Upon delivery of sald notico of default and clection to sell,
the beneficiary shall deposlt with the trustee this trust deed and all promissory
notes and d ts evidencd expenditures secured hereby, whereupon the
trustees shall fix the time and place ol sale and give notlce thereo! as then
required by law,

7. After defsuit and uny time prior to five days before tho date sct
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (Including costs and expenses nctually incurred
in enforcing the terms of the obligation and trustee’s and nttorney’s fees
not cxceeding $50.00 each) other than such portion of the principa) as would
not then be due had no default oceurred and thereby eure the default.

2. Alter the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the

trustec shall sell sald property at the time and place fixed by him In sald notice.

of sale, efther ns a whole or In separate parcels, and [n such order as he may de.
termine, at publle auctlon to the highest bidder for cash, in lawful moncy of the
United States, p".rvnblo at the time of sale. Trustee may postpone sale of all or
nn?' portion of snid property by public announcement af such time and place of
sale and from thne to time thereafter may postpone the sale by public an.

nouncemont at the timo fixed L’X the preceding postponemont, The trustee shall
dellver Lo the purchaser his deed in form as required by law, conveylng the pro.
perty 80 sold, Lut without any covenunt or warranty, express or implied. The
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thercof, Any person, excluding the trustee but Including the grantor
and the beneficinry, piny purchase at the sale,

9. When the Trustee eells pursuant to tho powers provided hercln, the
trustee shall a;upl the proceeds of tho trusteo's sale as follows: (1) To
the expenses of the salo Including the compensation of the trustce, and a
reasonable charge by the attorney. (2) To the obligatlon secured by the
trust deed. (8) To all persous  having recorded liens subeequent to the
Interesta of the trusteo in the trust decd us thelr Interests appear o the
order of thelr priority. (4) Tho. surplus, if any, to the grantor of the trust
deed or to his successor in futeresi entitled to such surplus.

10. For any reason permitted Ly law, the beveficlary may from time to
time appolnt a successor or successors tu any trustee named hercin, or to any
successor trustee appolnted herounder, Upon such appointment and without con.
veyunce Lo the successor trustee, the Intter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appolnicd hereunder, Euch
such appointment and substitution shall be made by writien instrument executed
by the beneficlary, contalning reference to this trust deed und its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the suecessor trustee,

11. Trustee nccepts thls trust when this deed, duly executed and acknow.
ledged 18 nde o Pnbllc record, a8 provided by taw, The trustee 18 not obligated
10 notlly any parly hereto of pending sale under any other deed of trust ar of
any uctlon or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or procceding 1s brought by the trustee.

12. This deed applles to, inurcs to the benefit of, and binds all parties
hereto, thelr heirs, legatees devisees, administrators, executors, successors and
assigns. The term “beneficinry” shall mean the holder and owner, (neluding
pMedgee, of the note secured hereby, whether or not named as a heneflcinry
terein. In construing this deed and whenever the context sa requlres, the mus.
cutine gender ncludes the feminine and/or neuter, and the singulnr number ine
cludes the plural.

IN WITNESS WHEREOCF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this 19th

88,

day of

July

(e

Tl O

/I"'MW /<‘ A[’L"’%zm(SEAL)

{SEAL)

19 71 bofore me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named

EDWARD W, 'RASNER AND MARGARET L., RASNER,

husband and wife

. 1, ; . . .
to me, pe_l%g‘x'lélly Enp'?i;}«)é be the identical individualS... named in and who execuled the foregoing instrument and acknowledged to me that
Y- exocuted tHe.‘é‘E_x'mé freely and volunlarily for the uses and purposes therein expressed.
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day pand last above written.
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Loan No.

" TRUST DEED

Grantor LABEL

TO TIES WHERE
USED,)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Benoficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

{DON'Y USE THIS
SPACE; RESERVED
FOR RECORDING

Fee $1.50

STATE OF OREGON
County of Klamath 88

I certify that the within instrument
was received for record on the ..2lst
day of . JUlY i , 19,71,
at .11:250'clock ._A.M., and recorded
in book . M71. ... ... _.on page._.7644
IN COUN. Record of Morlgages of said County.

Witness my hand and seal of County
alfixed.

¥m,D, Milone

-“County Clerk" -

By @///%LA)@%% "

REQUEST FOR FULL RECONVEYANCE

To be used only whon obligations have boon pald.

TO: William Gariong , Trustes

The undersigned is the legal owner and holder of all indebtodness secured by the foreqoing trust deed.  All sums secured by sald trust deed
have been fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald frust deed or
pursuant to slatute, to cancel all evidences of indebtadness secured by sald trust desd (which are delivored to you herewlth together with said

trust deed) and to reconvey, without warranty, to the partles deslignated by the-terms of said trust deed the estate now held by you under lhe:;

some.

Flrst Federal Savings and Loan Association, Beneficiary

by.




