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THE MORTGAGOR

CURTIS O, BANEY AND MYRTLE BANEY. . hushand.and.wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a FPederal Corporation, here-
inafter called ‘Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thercin that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

PARCEL 1:

Lot 8 in Block 1 of HOME ACRES, according to the
official plat thereof on file in the records of Klamath
County, Oregon.

PARCEL 2:

The North one-half of Lot 9 in Block 1 of HOME
ACRES, according to the official plat thereof on file in
the records of Klamath County, Oregon.

Together with all refrigerators, drapes, ranges and/or
ovens now on or hereafter placed on the above described
property.

together with all heating apparatus (including liring units), lighting, plumbing, water, heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THREE HUNDRED THOUSAND AND NO/100m == o o o o i et o e e s i e o e
Dollars, bearing cven date, principal, and interest being payable in monthly installments of 52:511-:000}'103:

commencing December 10 ]971

and to sccure the payment of such additonal money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

Tho mortgagor covenants that he will keep the buildings now o horoufter orected on sald mertqaged property continuously insured
against loss by fire or other hazards, in such companics as the mortgageo may direct, In an amount not loss than tho face of this mortgage,
with loss payable first to the mortgagee to tho full amount of rald indeblodness and then to the mortgagor; all policies to bo held by the
morigagoo. The mortgagor hereby assigns 1 the morlgagee all right in all pelicies of insurunce carried upon said pmprzrlz and in case of
‘oss or damage to the properly insured, tho mortgagor hereby appoinis the mortgagee as his agent o sotlle and oadjus! such loss or dumaege
and apply the proceeds, or so much thereof as may bo necessary, in payment of asald indebtedness. In tho event of foreclosure all right
of 1tha mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee tho right to assign and transler said
policies,

The morlgagor further covenants that the building or buildings now on or hereafter erected upon naid premises shall bo kept in good
tepair, not altered, extended, romoved or demolished without the written consent of the morlgagee, and to completo all buildings in course
of construction or horeafter constructed thercon within six months from the dato hercof or the date construction is hereafter commenced.
The mortgagor agrees to pay, when duo, cll taxes, assessments, and chargos of every kind levied or assessed against sald premises, or upon
this mortgage or the note and.or tho indebtedness which it secures or any tansactions in connectlon thorowith or any other lien which may
be adjudged to be prior to the llen of this mortgage or which bocomes a prior lien by oporation of law: and to pay ptemiums on any life insur.
anco policy which may be assignod as {further socurity to mortgagea: tha! for the purposa of providing reqularly for the prompt payment of
all taxes, assessments and governmental charges tsvied or assessed against the mortgaged properly and insurance promiums while any parnt
of the indobtednoss socured hereby remalns unpaid, mortgagor \Nll i s !“ﬂ”ngrkbthrd) an the date (nktaﬂmn i on princinal and lr}!omﬂl
are anub!o an cmount equal to 1712 of said yoarly charges. o1 M'“. sholl"bo paid” mortgagor on said ‘amounts, éna saia amounts are
‘hereby_ pledged 1o mortgagee as additional securily for the paymont of this morigage and the note hereby secured.

Should” the mortgagor” {ail 1o keep any of the foregoing’ covenants, then tho morigagea may perform them, without waiving any other
tlght or remedy herein given for any such broach; and all expenditures in that bohalf shall be secured by this morigage and shall bear
nterest in accordance with the terms of a certain promissory note of evon dato herowith and bo repayable by the mertgagor on demand.

In case of default in the payment of any installment of said debt, or of a breach of any of tho covenants herein or contalned in ths
application for loan executed by tha morlgagor, thon tho entiro dobt heroby secured shall, at’ tho morigagee’s optlon, become immediately
due without notice, and this morligage may be {oreclosed.

The mortgagor shall pay the morigogee a reasonable sum as attornoys fees in any suit which the mortgageo dofonds or prosecutes to
protect the llon hereof or to foreclose this mortgage; and shall pay tho costs and disbursemonts allowed by law and shall pcl}' the cost of
searching records and abstracting came; which sums shall be socured heroby and may be Included in the decree of foreclosure, pon bringing
action to foraclose this mortgage or at any time while such proceeding is ponding, tho mortgagee, without notice, may apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The morlgagor consents to a personal doficloncy judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property. .

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in tho plural shall include the singular.

Eazh ol the covenants and agreoments herein shall ke binding upon all successors in Interest of each of the mortgagors, and each
shall {nure to the benefit of any successors in Interest of the mortgageo.

Dated at Klamath Falls, Oregon, this 14th

STATE OF OREGON { 5
County of /i:hu;b
are ,
THIS CERTIFIES, that on this .68 oTt day of July

A. D, 19

CURTIS O. BANEY AND MYRTLE, BANEY, husband and wife

before me, the undersigned, a Notary Public for sald state porsonaily uppeared the within named

e gy
o me known to beo the identical person..g’... described in and who executed the within instrument and acknowledged to me that they“

1
exacutod the same frosly and voluntarily ‘tor the purposgs lhum’ln‘ expressod.

IN TESTIMONY WHEREOF, I have "héxﬁ%‘él.u(c' ‘sat. my"hnr’\:d) @nd officlal joal the day and year last abovo written.
SN O .
- Nt 2Nl lR L, e

; PR Notary Public for thg/ State of Oreqon
(( ?- (SO Residing at Klamath 1ls, Oregon. il
}(_‘, 3 ::I . :_ o : My commission oxplru.My C'Jmn;ission Exnir'
oo, 0 ke !
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