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THE MORTGAG Gll-tose 7786

WAYNE D. WOODWICK AND JUNE M. WOODWICK, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
lnafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or cstate thercin that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

D) Lot 51 of LAMRON HOMES, TOGETHER WITH a 15 foot strip
of land situated in the SWk sWwh SEi, Section 11, Township
39 South, Range 9 East of the Willamette Meridian,
described as follows:

Beginning at the Southeast corner of Lot 51, LAMRON

HOMES SUBDIVISION; thence Scuth 0° 07' East a distance

of 15 feet to the South line of Section 1l; thence

North 89° 56' West along the South line of Section 11

a distance of 85 feet; thence North 0° 07 West a distance
of 15 feet to the Southwest corner of Lot 51: thence

South 89° 56' East along the South line of Lot 51, 85

feet to the point of beginning.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with suid premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

SEVENTEEN THOUSAND FIVE HUNDRED AND NO/lOO-----————---—--’-—-——————-——--—'—
0 on or

Dollars, bearing even date, principal, and interest being payable in monthly installments of § 125.3

_before the 10th day of each calendar month

commel

and to sccurc the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

Tho mortgagor covenants that he will keop the buildings now o herealter erected on sald morigaged property continuously insured
against loss by fire or other hazards, in such companies as the moilgugee may direct, in an cnount not loss than the face of this mortgaqe,
with loss payable first to the mortgagee to the full amount of said Indebtedness and then to the mortgagor; all policies to be hold by 3’10
mortgagee. The morlgagor hereby assigns to the morigagea all right in all policies of insurance carried upon said property and in case of
‘oss or damage lo the property insured, the mortgager hereby appoints tho mortgagee as his agent to settlo and adjusl suc{ loss or damage
and apply tho proceeds, or 5o much thereof as may be necessary, In payment of said indobtedness, In the event of foreclosure all right
of the mortgagor in all policies then in forco shall pass to the mortgagee thersby giving sald mortgagee the right to assign and transfer said

policies.

ing.. November 10 1671

Tho mortgagor further covenants that the building or buildings now on or herecliter orocted upon sald promises shall bo kept in qgood
repalr, not altered, extended, removed or demolished without the written consent of the morigagee, and 1o complete all buildings in course
of construction or hereaftor constructed thercon within six months from the date hereof or the dato construction is heroafter “commenced.
The meortgagor agreos to pay, when due, all laxes, agsessments, and charges of every kind levied or d inst said p | or upon
this mortgage or the note and-or the indoblodness which it sacures or any transactions in connection thorewith or any other len which may
be adjudged to be prior to the lien of this morigage or which becomes a prior lion by operation of law: and to pay premiums on any life insur-
ance pollicy which may be assigned as_further security to mortgagee; that for the purpose of providing reqularly for the prompt payment of
all taxes, a and governmental charges lovied or assessod against the mortgaged property and insurance premiums while any part
of the indebtodness secured heroby romains unpaid, mortgagor will pay to the mortgageo on the date installmenis on principal and interest

gre payable an amount equal to 1/12 of said yearly charges.

Should the mortgagor fail to keep any of the loregoing covenants, then the mortgagee may perform them, withoul waiving any other
tight or remedy herein given for any such breach; and all oxpenditures in_that behall shall be secured by this mortgage an shall bear
Interest in accordance with tho terms of a cortain promissory note of even date herewith and be repayable by the mortgagor on demand.

In case of default in tho pa\{lmon! of any installment of said debt, or of a broach of any of tho covenants herein or contained in the
application for loan oxocuted by the morlgagor, thon the entire dobt hereby secured shall, at the mortgagee's option, bocomo immediatoly
due without notlce, and this mortgoge may be {oreclosed.

The mortgagor shall pay the mortgagoe a roasoncble sum as attorneys fees in any suit which the mortgagee defonds or prosecutes to
protect the llen hereof or to {oraclose this mortgage: and shall pay the costs and disbursemonts allowod by law and shall pay the cost of
searching records and abstracting samo; which sums shall be socured hereby and mm{‘ be included in the decreo of foroclosure. Upon bringing
action lo foreclose this mortgage or at any time while such proceading is pending, the mortgagoo, without notice, may apply for and socure
the uppeointment of a recoiver for the morigaged property or any part thoreof and the incomo, rents and profits therefrom,

The morlgager consents to a personal deficlency judgment tor any part of the debt hareby secured which shall not be paid by tho sale
of said property.

Words used in this morigage in the present lonce shall include the futuro tonse; and in the tmasculine shall Include the leminine and
neuter genders; and in the singular shall include the plural; and in the plural shall include tho singular.

Each of the covenants and agreements herein shall bo binding upen all successors in interest of each of the mortgagors, and each
shall inute to the beneflt of any successors in interest of the morigagee.
ALY, Lo 1970
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Dated at Klamath Falls, Oregon, this

STATE OF OREGON ‘“
County of Klamath :

THIS CERTIFIES, that on this &’23 day of LJuly

sonally appeared the within named

A. D., 19...7 ).., before me, the undersigned, a Notary Puklic for said state per
WAYNE D. WOODWICK & JUNE M. WOODWICK, husband and wife

¥ gwnvlb ﬁ,«,li{o,idanllcal porson..ﬁ... described In and who executed |hylhln fnslrument and acknowledged to me that they,.

to

,~‘e§i§uﬂ(&d"lﬁe A"(':fmn_ 'frgsly,and voluntarily jor the purposes thereln exprossed. )

RN OTF 'rwr(on?.»v{’x_{sasor, I have hereunto set my hand and officlal gedl the day /und ;V'a wrltten.

s Ay B

cF WOTAR™ Do a gl IV 53 gror~

. Y Notary Public for the State of Oregon
D, o \ Reslding at Klamath Falls, QOregon.
n \-—\ fi My commiaaion expires: -
o / [~/ 2]
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