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NOTE AND MORTGAGE
o momvoagon, . ROPETEC: sheridan and Ulrike Sheridan,husband and wife, .

s to the STATE OF OREGON, represented and actin
ated in the State of Oregon and County of

g by the Dircctor of Veterans' Affairs, pursuant to ORS 407,030, the follow-

Klamath

R HIY

Lot 75, MOYINA, Klamath County, Oregon.

< including roads and casements used in connection

heaters, fuel storape U ceptacles: plumbing,
abinets, budlt-r Jinoleums and floor
s and all fixtures now or hereafter
nted or prowing, thereon; and any
appurtenant to the

privileges, and appurte
urnace and heating s 1
+ window shades &
itioners, refrigerators, fre
prowing or hereafter pl
, atl of which are hereby declared to be

together with the tenements, heriditaments, rights,
with the premises; electric wiring and fixtures; fi
ventilating, water and {rrigating systems; s¢ , doa
coverings, bullt-in stoves, ovens, electric sinks, alr con
installed in or on the premises; and any shrubbery, flora, or timber now
replaccments of any onc or more of the foregoing items, in whole ar in part
land, and all of the rents, issues, and profits of the mortgaged property:

ot of .Nineteen Thousand.One. Hundred, and no/100z========

to secure the payme "f"'--"'.".T."",.".'.f"Doll:ws

(S.... ..1,9.,.1 O0.00——,—’-. and interest thereon, evidenced by the following promissory note:

Nineteen Thousand. One Hundred _and_no/100===.

to the STATE OF OREGON ...
== 3, with interest from the date of

........ mmmmTs cmmmmmemmm e =Dollars (5195100
initial disbursement by the State of Oregon, at the rate of .A.5.n9""'""
different interest rate is established pursuant to ORS 407.672, prineipal nd intere
States at the office of the Director of Veterans' Affairs In Salem, Oregon, as follow

41974 ' -
e-twelfth. .ofrememem=m the

full amount of the principal, interest
iid balance, the remainder on the

1 promise to pay

pereent per annum until such time as a
st ta be paid in lawful money of the United

—and $.. 22.00- on.the..

ad valorem taxes for cach

$.122 o 00m=rmemmenmmm—on OF before .September.‘

first ..o:f_',...ea.ch“.month--»-—-.-thcrcntlcr. plus ..OY

s deseribed In the mortgage, and continuing until the

successive year on the premise i i
such payments to be applied first as interest on the unpd

and advances shall he fully paid,
principal.

The due date of the last payment shall be on or before August1 ,1996. RUTRIIN

art thercof, 1 will continue to be s

In the event of transfer of ownership of the premises or any p
the halance shall draw interest as prescribed by ORS 407,070 from date of such transfer.

"his note is secured by a mortpage, the terms of which are mage a part hcrcof%
. E:, Ny Q\ =27 X D\NA ........................
/L

pated at ...Klamath.Falls,0regon SR =
/) . /
inhe. Shencloe... .

able for payment and

19.7.1

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.
Y

yremises in fee simple, hns good right to mortgage same, that the premises are free

end same forever against the claims and demands of all persons whomsoever, and this

The mortgagor covenants that he owns the }
hall run with the land.

from encumbrance, that he will warrant and de
covenant shall not be extinguished by foreclosure, but §

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys sccured hereby;

gs to become vacant or unoccupied; not to permit the re
fter existing; to keep same in good repair; to complete
ment tpade between the partics hereto;

ny timber except for his own domestic use;

2, Not to permit the bulldin
provements now or herea
accordance with any agret

3. Not to permit the cutting or removal of &

for any objectionable or unlawful purpose;

not lo commit or suffer any waste;

4. Not to permit the use of the premlises
or encumbrance to exist al any time;

Not to permit any tax, assessment, lien,
ainst the premises

. Mortgagee is authorized to pay all real property taxes nssessed g
advances to bear interest as provided in tne note;

during the lerm of the mortgage,

es and In such an amount as S

ayment in Tull of all premiums; all suech insurance 8
agor iIn case of fareclosure until the per

=3

against loss by

company or compant
poHeies with receipts showing p
insurance shall be kept in force by the mortg

jod of redemption explires;

e
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ALY yl
']I%'q . "vlo‘, che————-—M

moval or demollshment ot any buildings or im-
all construction within a reasonable time in

and add same to the prineipal, cach of the

fire and such other hazards in such
hall be satlsfactory lo the mortgeree: to deposit with the mortgagee all such
hail be made payable to the mortgagee;
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8. Mortgagee shall be entitled to all vonipensation and damages 1

tarily released, same,to be applied upon the indebtedness;

9. Not to lease or rent {the premises, or any p.

10. To promptly notify mortgagec ir

furnish a copy of the instrument of transfer to the mortg
of transfer; in all other re

all payments due from the date

The morigagee may, at his option, in case of dc

made in so doing including the employment of an attorney
draw inlerest at the rate provided in the note and all such

demand ana shall be secured by this mortgage.

Default in any of the covenants or agr
other than those speelfied in the application, exce

shall cause the entire indebtedness at the option of the mortgage

mortgage sulject 1o foreclosure,

The failure of the mortgagee to exercise any options here

breach of the covenants.

. In case foreclosure is commence
incurred in conneetion with such foreclosure.

Upon the breach of any covel
collect the rents, issues and profits and
have the right to the appoi

The covenants and agreements herein shall extend to

assigns of the respective parties hereto,

1t is distinctly understood and agreed that this note
07.610 to 407.210 and any subsequent amel
be issued by the Director of Veterans'

Constitution, ORS 407.010
issued or may hereafler

WORDS: The masculine shall be deemed to include

applicable herein,

IN WITNESS WHEREOF, The. mortgagors, have. set. their hands a

?\&;&Q

pt by written pe
¢ to Decome immediately due

fault of the mortgagor, perform same in whote or in part
to sccure compliance
expenditures shall be immediately repay.

nements herein contained or the expenditure of any
rmission of the mortgagee given

d, the mortgagor shall be liable for the cost of a title sei

and be

ccelved under right of eminent domain, or for any sccurity volun-

agee; 4 purchay
speets this mortgage shall remain in full force a

in set forth w

and mortgage are subject to the §
ndments thereto and to all
Affairs pursuant to the provisions of ORS 407.020.

the feminine, and the

art of same, without written consent of the mortgagee;

art or interest in same, and to

h writing of a transfer of ownership of the premnises or any p
as preseribed by ORS 407.070 on

aser shall pay interest
nd cffect.

and all expenditures

with the terms of the morigage or the note shall
able by the mortgagor without

Kxorl‘mn of the loan for purposcs
before the expenditure is made,
and payable without notice and this

Il not constitute a walver of any right arising {rom a
arch, attorney fees, and all other costs

enter the premises, take possession,

ant of the mortgage, the mortgagee shall have the right o
apply same, less reasonable costs of collection, upon the {ndebtedness and the mortgagee shall

intment of a receiver to colleet same.

binding upon the heirs, exccutors, admintstralors, suceessors and

Jrovisions of Article XI-A of the Oregon
rules and repulativns which have been

singular the plural where such vonnotations are

s L _Jul L1

nd seals this..

RSN ¢ .11}

linte. Shordtae

. (Seal}

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath

}554 July 15, 1971

County of

Before me, a Notary Publie, ¢

: dct‘;\‘xluvl:('.le'éd.'._,
E Y ”“W'ITNE/SSJ by hand and official se

v N

sersonally appeared the within named

his wife, and acknowledged the foregoing In

al the day and year last above written.

—..Robert--G. Sheridarr-»and--valr-»i»kewSher—idan s

voluntary

strument to be

MORTGAGE

83102+P...c

TO Department of veterans' Affairs

FROM

STATE OF OREGON,
Klamath

County of

1 certify th

7,820n the 26 day of .
L

No. M71.... Page

at the within was received and duly recorded by me in

July

Klamath. County Records, Book of Mortgages,

Wm...D..Mlne. County ... Clerk .

By

ﬂ! il L. ﬁir’// §

at o'clock ..

Filed July..26, 1971

Clerk

.12:05Bm.

Deputy,

County ..
After rccor{ling return to:
DEPARTMENT OF VETERANS' AFFAIRS

kcr/ enpral Services Building
/[Salem, Oregon 97310
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