54730 NOTE AND MORTGAGE voL.—7/_rnce

" THE MORTGAGOR, .. '...Lewi-s----Way-burn‘-.-énd..-.L.-'---V-i-rginia ----- Wayburn-,.-.nhus.baiéidu..aﬁ‘d....wif e,

mortgages to the STATE OF OREGON, fepresenled and acting by the Director of Vete
ing described real property located In the State of Oregon and County of

according to the official plat.thereof on file in
County, Oregon. ‘

" replacements of any one or more of the foregoing items, in whole or in part, a
‘land, and all of the rents, issues, and profits of the mortgaged property: .

. t;vsp‘_nhrc"the pay_m?nt of Fi.ﬁeenmonsand'rwenwandOS/ 100 ' Dollars ’

" .aune.5,..196

rans’ Affairs, pursuant to ORS 407.030, the follow-
Klamath : ' ’
+ 12 in Block 40 of Hot Springs Addition to the City of Klamath Falls, Oregon,

together with the tenements, hereditamentsL rights, pﬂvncgcs. and appurtenances including roads and easements used in connection
with the premises; . electric wiring and- fixtures; furnace and heating . system, water heaters, fuel storage . receptacles; plumbing,
rs: cabinets, -built-ins, linoleums and floor -

‘yentilating, water and irrigating systems; screens, doors; window shades and blinds, shutte:
i dishwashers; and all’ fixtures now or hereafter

coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers,
or timber now growing or hereafter planted or growing thereon: and any

fnstalled in or on the premises; and any shrubbery, flora,
1l of which are hereby declared to be appurtenant to the

, and ln{erest thereon, evidenced by the following promissory note:

$.15,020.08.»

| promise to pay to the STATE OF OREGON _Fifteen Thousand Twenty. and 08/100 m=mamen—
e e Dollars (S....‘l5.)020.008.....‘.‘:":.‘), with interest from the date of initial disbursement by the State of

Oregon‘. at the rate of four percent per annum on a principal balance of 816-270008 eemm= or less and 5-4
percent per annum on the principal balance In excess thercof, principal and interest to be pald in lawful money of}thc

R

. : P
United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: 55400 -
on or betore .OCTObER 1,4 1971 memmm=mrmr and 584.000nthe1stofeachmnth

thereafter, plus one-twelfﬂlof-----mc ad valorem taxes for cach successive year
interest and:advances |

on the premises described in the maortgage, and continuing unull the. full amount of the principal,
shall be fully paid, such payments to be applied first as interest on the unpaid prinetpal, the remainder on the principal.

_September. 1..1994.

- The due date of the last pnymént shall be on or be!oré “ .
" ‘In the event of transfer of ownership of the premises or_any part.thereof, 1 will continue to be ltable for payment .
" and the balance shall draw. interest as prescribed by ORS 407.070 from date of su transfer. . -
- 'This note is secured by a mortgage, the terms of which are made a part h@repf.

- ~ =
Dated at. Klamath.Falls,..Oregon.. L

July. 23, .1 971 19

The mortgagor or subsequent owner may pay all er any part of the lodn at any time without penalty.

“<" This mortquge is given In place and stead of that certain mertgoge: by ‘the ﬁ\orlgagors herein to' the State of Oregon, | dated

~and_recorded in. Book ....2234..’ page ..,..519...'Mortgagc Records for Klama.th

Which was given to securelthc payment of a note in the amount of s....1.0.,.)}00...00., mend thls mortgage is

$6,850.00-~——- together with the bululicc of‘ mdebtedness

County, Oregon,
also given as security for an additional advance in the amount of

. covered by the prevldusbnotc.' and the new note- s cyidchcc of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee simple, L
from encumbrance, that he will warrant and defend same forever u%‘ Inst the clalms and demands of all persons ‘whomsoever, and this
covenant shall not be extinguished by foreciosure, but shall run with the land. o D o . :

MORTGAGOR FﬁﬁTHER ‘COVENANTS‘ AND AGREES:
1.-To phy.ﬁ}l debts nnﬁ moneysAsecurcd hereby; : s : ; o sl i
2..Not to permit the buildings to'k vacant or upied; not to permit the removal or demolishment of any bulldings or fm-

provements ‘now or.herea ter . exlsting; to keep same in good repalr; to. complete. all construction within a reasonable time:in

uccordqnce_wltp any agreement ma e"betwegn the vpnrtles hereto; RN . . T 3}

3,, Not to permit the cutting or removal of any - timber except,fpr his own dome

4, 'Not to permit the use of the pfemiscs for any objectlonublé or. unlawful purpose;-.

. B Not“to permit ‘any_tax, assessment, . llen, or encumbrance to exlst at any time; .

stic use; not "to_commlt or suffer:any wnste;' E

6. -Mortgagee Is authorized to pay all real ?roperty taxes assessed agolnst the p
advances to bear Interest as provided in the note; . : i B .
7.:To keep all buildings unceasingly - insured during the term of the mortgage, ngainst loss by fire and such other hazards in such
_company . or companies and in such an amount -as shall be satisfactory to the mortgagee: o deposit with the mortgagee all such

. {)ollcles wlith recelpts showing payment:in full of nll premiums; all such Insurance shall be made payable to the mortgagee; if
he mortgagor falls to effect the Insurance, the mortgagee may secure the insurance and the cost shall be added to the principal,

d ed a debt due and shall be secured by this mortgage; insurance shall be kept in foree by the mortgagor in case of fore-

eemed

“ closure until the period of redemption expires;

T

A-PEFF

the office of the County Clerk, Klamath

has ‘good ‘right to mortgage.same, that the premfscs are :frce,‘,
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DEPARTMENT OF VETERANS' AFFAIRS

"~ Form L-4-A (Rev., 0-60) .- S

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any sccurity v -
tarily released, same to be applied upon the indebtedness; € * ' y see ¥ volun

9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the:premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee: any purchaser shall assume the indebtedness, and  purchasers
not entitled to a loan or 4% interest rate under ORS 407.010 to 407.210 shall pay interest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this morigage shall remain in full force and effect; no instrument of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same, .

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures made
in so doing including, the employment of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate (Frovlded in the note and ail such expenditures shall be immediately repayable by the mortgagor without demund

and shall be secured by this mortgage.
Default in any of the covenants or agreements herein containred or the expenditure of any %oruon of the loan for Purposcs
S

other than those specified in the application, except by written permission of - the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately diwe and payable without notice and this

mortgage subject to foreclosure. )
The failure of the morigagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants, R
In case foreclosure Is commenced, the mortgagor shall be llable for the cost of a title senrch, attorney fees, and all other costs
incurred in connection with such foreclosure. N .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Ingebtcdness nd the mortgagee shall

have the right to the appointment of a recciver to collect same. )
.. The covenants and agreements herein shall extend to and be binding upon the heirs, execcutors, administrators, successors and
assigns of the respective partiés hereto. .

It is distinctly understood and agreed that this mortgage' is subject to the provisions of Artlicle XI-A of the Oregon Constitution,
ORS '407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued or.may here-
after be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020, )
. WORDS: The masculine shall be deemed to include the feminine, and "the singular the plural where such connotations are
applicable herein. , .

IN WITNESS WHEREOF, The mo‘ttgngors have set thelr hands and seals this

?%o:. Ml/m//

{Seal)

il (/Ii()s/d’ 2ot O ST A L A - (Seal)
4{// . —— \ T
_____ . (Seal)

T - ACKNOWLEDGMENT
STATE OF OREGON, » : ‘

R . S 7/ - : 88,
-1 County of v, i 78 -
‘ B O e T BT iy skl
Before me, a Notary Public, personally appeared the within named / "G IA//_ S V%— (4. ,Zé/{ 2 o |

Sy 4/ AKV” . o
A@ﬁ// / ////F'a LU Ld / .44 his wite, and acknowledged the foregoing instrument to be ,
act and deed. ' : . RY. : - B

WITNESE my -‘}‘mnd and official seal the day and year last abovc written.
\ " - N
AN i :

et 7 ,4‘4;4,‘;4 )

Notary Public for Oregon

Lf ERE

My Commission expires

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON, ' . }
oo ) C.ooss,
KLAMATH

County ot

Couhty Records, Buok‘o! Mortgages,

KLAMATH

1 qertlfy’ that the within wus‘recelved and duly recorded by me in

asy ot o TV

WM. D_‘ MT]%.NF‘ . County KLAMATH
. County ‘Clerk :

Vi

M..71 page’ 7.821.,.. on the 27

“ Debuty..’ e

o TR 2T 19T i
Clerk, m D.iMilne -  Bv

Fﬂed : af o'clock -,
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