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TRUST DEED

July 19 71

KENNETH E, EDDINGTON AND VIRGINIA A,

......... , between
EDDINGTON, huskand and wife

as grantor, Williem Ganong, Jr. , as trustee, and

apparatus, equipment and fixtures,
leum, shades and buili-in ranges,
described premises, Including all interest tl

beneﬂdc‘georrj_&rg%}gxéﬁrmafb by the qmntlc;,ﬁ-incipal and interest being payable in monthly installments of $.

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

each agreement of the grantor herein contained and the paymeni of the sum o

The grantor irrevecably grants, bargains, sells and conveys to the trustee, in trus, with power of sale, the
property in Klamath County, Oregon, described as:

@ Lot 20 in HOMEDALE, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, lenements, heredituments,
rents, issues, profits, water rights and other rights, easements or privilages now or hereafter belonging to, derived from or in anywise appet-
taining to the above described premises, and all plumbing, lighting. heating, ventllating, air-conditioning, refrigerating, watering and irrigation

together with all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting and lino-
dishwashers and other builtdn appliances now or hereafter installed In or used in conneclion with the above
erein which the grantor has or may hereafter acquire, for the purpose of securing performance of

SEVENTEEN THOUSAND FIVE_ HUNDRED AND
NO/ 1002 = ssass

) Dollars, with interest thereon according to the terms of a promissory noto of even dc:'fl}greg' . payable to the

any of said notes or part

therco! and, when due, all
snid property; to keep sa
cedence over. thls trust dee

times during construction;
beneficiary within fifteen

now or hereafter ereeted
gecured hy this trust deed,
ticiary, and to dellver the
Premlum pald, to the rrl
Hteen days Prlor to the
sald polley o
obintned.

In order to provide r

Prlncipnl and
{l

ing twelve months, ane

such suma to be credited
severnl purposes therco!
toan; or, at the optlon o
the hencficlary fn trust

and payable,
While the grantor i

tielary,” a8 aforesaid.

the insurance carricrs or
principa! of the foan or

in no cvent to hold the
ance written or for any

loss, to compromise and

full or upon gale or othe

approved ‘logs payable clause - in

fnsurance I» not so tendered, the beneliclary may
discretion obtain Insurance for the benefit of- the benelicinry, which insurance
ghall be non-cancellable by the. grantor during the full term of the policy thus

ments or olher. charges and

the bcnnﬂclur{. together with and. In additlon to the month{ payments - of

ntercat payable under the teims of the note or oblly,

ereby, an amount cqual to one-twelfth (1/12th) of the taxes, -assesriments and

other chnrges due and payable with respect to snid praperty within each succeed.

rnlso one-thirty-sixth (1736th) of the inanrance premiums

payahle with respect to aafd property within anch succeeding tiree "cnrn while
ths trust deed remalns in effect, as estimated and directed by the

This trust deed shall further sccure the payment of such additlonal money,
it any, a8 may be lonned hereafter by the beneficlary to the grantor or others
having an interest fn the abeve described
note or notes, If the. Indebledness secured by this trust deed is- evidenced by
more than one note, the henefleinry may credit payments received by It upon

ropcrt¥. ns mny be evidenced by a

of any pnyment on one note and part on another,

as the beueficiary may elect.

* The grantor hereby covenants to aad with the trustee and the benefictary
herein . that the sald premises and
tree and’ clear- of all cncumbranees and that the “grantor will awd his helrs,
executors and administrators shall warrant and defend his said title thoreto
agalnst the claims of all persons whomsoever,

property conveyed by this {rust deed are

The grantor covenants and agrees to pay snald note nccording to the terms

taxes, arsesswments and other charges levled against
1d property. free from all encumbrances having pre.
d; to complete all buildings In course of construction

or hercefter constructed on srid prentiscs within slx months from the date
fiervof o the date construction is hereafter commenced; to repair and restore
promptly and in gooad workmanlike manner any huilding or ifmprovement on
sald property. which. may be damaged or destroyed and pay, when due, all
costs incurred - therafor; to nllow beneficlary to Inspect sald property at ail

to replace n.n{ work or materials unsatisfactory to
days -after wrltien notice from beneficlary of ~such

fact; not to remove or destroy nni’ bullding or Improvements now or hereafter
constructed .on sald premises; to ke

herealfter crected upon satd mecrty tn good repalr and to commit or suffer
no -waste of sald premises; to k

ep all buildings and {mprovements now or

vep all buildings, pmpcrti’ and fmprovements
on sald premises continuously Insured againet loss

by fire or such other hazards ns the Leneficlary may from time to thne require,
I n swn not less than the orglanl princlpal sum of the note. or obligntlun

, in'n company or companics acceptable to the hene.
original policy of insurance In correct form and . with
favor of the heneficiary. attached and with
nclpal place of husiness of the heneficiary .at lenst
effective date of any such policy of Insurmllézu. 1t

8 OowWn

crularly for the nrumpt.vpnymmt of snid tnxes, nssess.
insurance premiums, the grantor agrees to pay to

atlon secured

heneflelary,

to the principal of the loan until rvequlred for the
nd shall thercupon he charged to the grlnclpnl ol the
f the beneticlary, the snms so.pald shall bo held by
aa-n reserve account, without interest, to pay aaid

premiums, taxes, asscssmenis or other charges when they shall Lecome due

s to pay any and all taxcs, nasesements and other

charges levied or nssessed ngainst sald property, or any part thereof, hefore
the same begin to bear Interest amd aleo to pny premlums on all insurance
polleies - upon sald property, such paymenta are to he made through the bene-
The granlor hereby anthorizes the henecliclary to pay
any and all tnxes, assessments and other charges levied or Imposed agalnst
anid property in the wnounts aa shown
by the collector of such taxes, nssessments or other charges, and fo pay the
insurance premiums in the amourts shown on the statementa aubmitted by

by ‘the statements. thereo! furnlshed

thelr representatives, and to charge sald sums to the
to withdraw the sums which may be required from

the reserve nccounti it any, cstablished for that purpose.  The grantor agrees

resporsible for failure to have any -inaut-

heneficlar,
growing out of a:defect In any fn-

losa or damage

surance policy, and the benc!lclnr{hhcrcby s authorlzed, in tho event of any

setile with any Insurance company and to npply any

such insurance reccipts uFon tho ohligntions secured by .this truat deed.  In
computing tltie amount o

the Indebtedness for payment and sntisfaction in
r acquisition of the property by tho heneficlary after

. commencing

default, any balapee remualning fn the rescrve acoount shall be credited to the
(ndebtedness, If the reserve account for tnxes, asscsaments, Insurance premjums
and other charges {8 not sufficient at any thne for the payment of such charges
as they become due, the grantor shall.pay the deflelt to the beneficlary upon
demumil, and If not paid within ten days after such demand, the beneflclary
may at Its optlon add the amount of such deficit to the principal of the
obligation securid hierehy,

Should the grantor fall to keep m?' of the foregolng covenants, then the
heneficiary may at its optlon earry out the same, and all its expenditures there.
for shall draw’ interest' at the rafe speciticd in the note, shall he repayable by
thee grantor on demand and alinkl he accured by the lien of this trust deed, 1n
this connection, the beneficiary shall have the right in its diserction 1o complete
any tmprovements made on snid premises and also to make such repalrs to sald
property as_in {ts -scle discretion {t may deem necessary or advisahle,

The grantor further agrees to comply with all laws, ardinances, regulations,
covennuts, conditions and restrictions affecting sald property; to pay all costs,
fees nnd expenses of this trust, Including the cost of title scarch, as well as
the other costs and-expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and nttorney’s fees nctually incurred;
to appear In and defend any octlon or proceeding - purporting to affect the sceur-
ity hereof or the rights or powers of the In-ncflrlnr?! ar trustee; and to pay all
costs amd expenses, including cosk of evidence of {itle and attorney’s fees In n
ressonable sum to be fixed by the court, in any such acton or proceeding In
which the beneflciary or trusteo mny appear and In any suit brought by bene.
!Ilclnlry to forceloge fhis deed, and all sald sums shall be secured by this trust
deed,

The hencliclary wiil furnlsh’ to the gruntor on written request therefor an
annual siatement af account but chall not be obligated nr required to furnish
any . further statements of account.

it . 1s mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the rlght of eminent demain or condemnatfon, the beneflelary shall have
the right to commence, prosccute in its own name, appear in or defend any ng.
tlon or procecdings, oF to make any comprotise or settlement In connection with
such taking and, if it so clects, to require that nll or any portlon of the money's
pnyable as compensation for such taking, which nre in excess of the amount re.
qulrcxl to )imy all rensonable costs, expenses and attorney’s fees neceasarily pald
ar Incurred by the grantor in such proceedings, shnll be paid to the heneficiary
and appied Dy it first upon any reasonnble costs and expenses and attorney's
tees necessarily pald or ineurred by the heneficlary In such proceedings, and the
balnnce applicd upon the Indebtednese secured héreby; and the grantor agrees,
at Its own expense, to take such actions and excente anch instruments ns shall
bo nccbcunry in obtalning such compensation, - promptly upon the heneflelary’s
request.

2, At any thne and from time to time upon written request of the bene-
fleinry, payment of its fces and presentation of - this deed and the note for en-
dorseinent (in case . full reconveyance, for cancellation), withont affecting the
liability of any peitoa for the payment of the indebledness, the trustee may (n)
consent to the maxing of any wmap or rlnt of sald property; (h) Join in granting
any vasvnent or creating and restricton thercon, () join in nny subordination
or other agreement affecting this deed or the llen or eharge hereof; (d) reconvey,
withaut, warranty, all or any part of the property. The grantee In any reconvey-
ance may be described ns the “'person or persons legally entitled thereto” nnd
the recitals therein of any matters or facls shail be concluslve proof of the
(;ullgnf‘ulngumuwrcu!. Trustee's Tees for any of the services In this parngraph
rhall hn $5.00,

8. - As additionn] accurity, granior hereby nssigns to henefictary during the
continuance of thean trusta all rents, lssues, royalties and profita of the pro.
perty affeeted by this deed and of nny personal property located thercon. Until
grantor shall default in the paymeni of nny indebtedness secured hereby or in
the performanee of any agreement herennder, grantor shall have the right to col-
et all such rents, issues, roynltles and profits earned prior to default ns they
hecome due anit payable, Upon any default by the grantor hereunder, the lenc-
ficiary mny at any thne without notice, either. in person, h{ agent or by a re.
ceiver to he appointed by a court, and without regard to {he ndequacy of any
gecutlty for Lhie indebtedness herelby secured, enter npon and take possession of
sall property, or any part thereol,In Its own name sue for or otherwise collect
the rents, issues and proflts, including those past due and unpald, and apply
the same, less costs and expenses of operation and collection, including reason.
able attorney’s fees, upon any indebledness sccured hereby, and In such order
a8 the beneficlary may: determine,
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