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THE MORTGAGOR .

HOWARD HASSETT AND. MARY HASSETT, husbhand and wife

hereby mortgaye to FIRST FEDERAL SAVINGS AND LOAN A SSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Kiamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hercalter acquire, together with the iucome, rents and profits thereof, towit:

j}_ Lot 7 in Block 6 of SECOND ADDITION TO MOYINA,
Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY=SIX THOUSAND. AND. NO/LQOmmmommm s o oo oo

Dollars, bearing even date, principal, and interest being payable in nedthipIInsAbMISHE Y. Semisannual. . installment

on the 26th day of January 1972 and the 28th dav of July 1972 and the
g.g.%nci.pa. .balance plus interest duc ON O  syselsyXXXXKXNEXKXXEKLEKIOLK

an (Pors%cux;lé hcn\i;gpx&m of sucpmldﬂghglenfomy, if any, as may be loaned hereafter by the mortgagee to the mortgagor or

others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is cvidenced by more than one note, the wmortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morigagor covenanis that he will keep the buildings now o hereafter eracted on raid mortgaged property continucusly Insured
against loss by fire or other hazards, in such companies as the motigagee may direct, in an amount not loss than the faco of this mortgage,
with loss payable first to the mortgagee to the full amount of sald indebtedness and then to the mortgagor; all policies to be held by the
morigagee, The mortgagor heroby asaﬁgns 1o the mortgagoe all tight in 3l polictes of insurance carried upon said property and in case of
‘oss or damage fo the properly insured, the mortgagor hereby appoints the mortgagee as his agent to sotile and adjust such loss or damage
and apply the proceeds, or ‘so much thoreof @s may be necessary, in payment of sald indebtedness.. In ‘the event of foreclosure all. right
of 1tho mortgagor in all policies then in force shall’ pass to the mortgyuyee theroby giving said mortgages the right to assign and transier said
policies. .

The mortgagor further covenants that the building or buildings now on or hereafter erected upon said premises shall be kept in good
repair, not alterad, extended, romoved or demolished without tha written consent of the mortyagee, and to complete all buildings in coums
of consiruction or hernafter constructed therson within' six onths from the daty hereof cor the date constructhon ‘is hereaftor commenced.
The - mortgagor agrees to pay, when due, all laxes, assessments, and charges of every kind levied or qssesced.agalnest said premises, or upan
this mortgago or the noto.and-or tho indebtednoss which it secures or any transactions in connection therewith or any other llen which may
be adjudged to be prior fo the len of this morigage or which becomos a prior lien by operation of law; and lo pay premiums on any life insur-
ance policy which may be assigned as further securlty to mortgagee; tha! for the purpose of providing reqularly for the prompt paymaent of
all taxes, aszsessments and governmental charges levied or assessed against the morlgaged proporty and insurance premiums while any pant

of tho indobtedness secured hereby remains unpaid, morigagor 'N%l iRWre‘ﬂ g‘g”nl%t%%qgerﬁgd hcogg'atgnl%gatl%%gwngn (mg]?m mﬁum%"ﬁé

are payable an amount equal to 1/12 of sald yearly charges. !
here y)ple%geg o morigagee as additional security for the payment of this mortgage and the note hereby secured.
Should the mortgagor fail to keep any of the foregoing covenants, then the mortgagee may perform them, without walving any other

tight or remedy herein given for any such breach; and all expenditures in that behali shall be secured by . this mortgage .and shall bear
interest in accordance with the torms of .a certain promissory note of even date herewith and be repayable by the morigagor on demand.

In case of default in the paﬁmem of any instailment of said debt, or of a breach of any of the covenants herein or contained in the
1 or loan d by the mortgagor, then the entiro debt heroby secured shall, at the mortqugee’s option, bocome immediately
due without notice,. and this morigage may. be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as atlorneys fees in any sult which the morigageo defends or prosecutes to
protect the lien hereof or to foraclose this morigage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting samo; which sums shall be secured hersby and may bo included in the decrea of foreclosure.” Upon bringing
aclion to foreclose this mertgage or at any time while such proceeding is pending, the mortgagoe, . without notice, may apply for and socure
tho appolntment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consents to a personal deficloncy {udgment for any part of the debt hereby secured which shall not be pald by the sale
of . sald property.

Words used in this morigage in the present tense shall includo tho future tenso; and in the masculine shall include tho feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements hercin shall be binding upon all successors in interest of each of the morlgagors, and each
shall inure to the benefit of any successors in interost of the morigageo,

Dated at Klamath Falls, -Oregon, "this 28th dcn; of July, 1971.

A /7411/;‘%>

TUSERT)

STATE OF OREGON ‘S,,
County of Xiamath

‘ I8
THIS CERTIFIES, that on this | 6/7 day of July

A. D., l97l, before me, the undersigned, a Notary Public for sald stats personally ‘appeared the within named

HOWARD HASSETT AND MARY HASSETT, husband and wife

the within instrument and acknowledged to me tha! ﬁheyu

. to me known to be the {dentical person..S... described in and who oxegute
executed tho same fresly and voluntarily for the purposes thoreln oxpfassed

ar las) ofe written

Notary Public_ for Stato of Orogo:
Reslding at Klmnatl??‘alla, Orogon. oqon

My/commission expires: —
SO~ 7
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