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SANRY Vol g7l
THE MORTGAGOR

[4

HILTON. R.. . THOMAS,..2.single man

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “Mortgagee,” the following described real property, situtated in Klamath County. State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 5 in Block 9 of Tract 1003 known as THIRD
ADDITION TO MOYINA, Klamath County, Oregon.

together with all heating apparatus (including firing units), lighting, plumbing, watcr, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to sccure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TEN THOUSAND. FIVE HUNDRED AND.NO/100====rroooosissmsimoiilinisliisiiiss

Dollars, bearing even date, principal, and interest being p

on the 29th day of January,.1972,.the 29th day of Julv, 1972, and the
Palance on or before 18 months from date SHadmfRx sy iy RRERNARXXIOARL

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be cvidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by more than onc note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on onc note and part on another, as the mortgagee may elect.

will keep the buildings now o hereafter erected on said mongcried property conlinuously insured
against- loss by fire or other hazards, in such companies as the moitgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgages to the full. amount of said {ndebtedness and then to the morigagor; all policies to be held by the
mortgages. The mortgagor hereby assigns to the morigayoa all right ia i policies of {nsurance carried upon said property and in case of
toss -or damage lo the proporty insured, the mortgagor hereby appoints tho mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereo! as may be nocessary, in payment of said indebtedness. In the ovent of loreclosure all right
of the mortgagor in all policies then in force shall pass to the morigagee theroby giving said mortgages the right to assign and transfer said

policies. .

The morigagor covenants that he

The mortgagor further covenants that the building or buildings now on or herealtor erected upon said premises shall be kep! In good
tepair, not altered, oxtended, removed or demolished without the wrilten consent of the morigagee, and 1o complote all bulldings in course
of construction or heraafter constructed thereon within six months from tho date hereof or the date construction is hereafter commenced.

and charges of every kind levied or assessed against sald premises, or upon

The mortgager agrees o pay, when due, all tuxes, assessmoents,
this mortgage or the mnole and-or the indebledness which it secures or any \ransactions In connaction therewith or any. other llen which may

be adjudged to be prior o the lien of this morigage or which becomes a_prior lion by operation of law: and to’ pay premiums on any lifo Insur:
ance policy which may be assigned as further security to mortgagee; thet {or the purpose of providing reqularly for the prompt payment of
ail taxes, assessments and qcvcmgnenlcxl clhnrr]mx l?c\illed or asaossednqqclnsl the mortgaged prcp?ny and msmlunca promiums while Aany part
5 B6C Gl npaid, mortga: il a the,mortgg on the d stallme Tripsis interes
S - ngabladnos socved Losohy, romli Snveld, erisegor Y i OIBS B S8 Glodr s WHEEEIAY FEE SRS
heragy ple%ged o mortgagee as additional security for the payment of this morigage and the note herebn secured.
'Should” the mortgador fail to keep any of the foregoing covenants, thon the mortgagee may perform them, without "walving any other
right or remody herein given for any such breach; and all expenditures in that behalf shall be secured by - this mortgage an shall bear
Interest in accordanco with the lerms of « corlain promissory note of even date herowith and ba repayable by the mortgagor on demand.

In case of default in. the pa{‘mom of any Installment of said debt, or of a breach of any of the covenants herein or contained ‘in the
application for loan execuled by the morlgagor, then tho ontire debt hereby secured shall, at the mortgagee's option,” become {inmediately
due without notice, and this morlgage may be foreciosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the morigagee defends or prosecutes lo
protect ‘the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall puJ the - cost of
searching records and abstracting samo; which sums shall be socured hereby and ma be included in the decros of foreclosure. Upon bringing
action to foreclose thls mortgage or at any time while such proceeding is pending, the morigages, without notice, may apply for and secure
the appolntment of a roceiver for the morigaged properly or any part theroof and the income, rents and profits therefrom,

he mertgagor consents o a personal doficloncy judgment for any past of tho debt horeby secured which shall not be paid by the salo

of sald property.

Words used in this mortga
nenter genders; and in the singu

ge in the present tense shall include tho future tense; and in {ho masculine shall Include the f{eminine and
lar shall include the plural; and in the ' plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all successors in Interest of each of the mortgagors, and each
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shall inure to the benefit of any successors- In interest of tho morigageo.
Dated ot Klamath Falls, Oregon, this 29th P e day of /. /Ju 1V 1971
M /4 c%""’w—b—:——-a
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STATE OF OREGON ‘“
County  of Klamath

THIS CERTIFIES, that on this '92 q day of July

A. D, 19..:1..1.., belore me, the undersigned, a Notary Public for said state personally cppccred the within named

Tt HILTON R. THOMAS, a single man
&
i

J . ‘ :
to me knowns1o' be tha- identical person... . described In and who oxecuted the within instrument and acknowledged to me that “he..,
8xec: Ao same ifoo}z'gmdvvolunlmily for the purposes therein expressed.

. . s o
N Té.‘:TIMON‘( WHEREQF, 1 have herounto sot my hand and offfct
[ -~ R

»
)
)

seal/lbn day an

n

“Wotary Public for the State of "O"l"'sq.o
Residing at Klamath Fails, Orego

commissfon expires: /& 'O?\S 7 /
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