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THE MORTGAGOR

JOSEPH R, GLODOSKI & GERTRUDE N. GLODOSKI, hushand and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

O SEE AYDPMASY DESCRIPTION. ON REVERSE SIDE.

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FIFTEEN THOUSAND AND NO/ 100 = m o m oo o o e e e e

Dollars, bearing even date, principal, and interest being payable in pjoratdyxdressoibrse X

and to secure the payment of such additional moncy, if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage Indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

The mortgagor covenants that he will kosp the bulldings now o1 hereafter erected on said mortgaged property continuously Insured
against ‘loss by fire or other hazards, ln such companies as the morlgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgages to the full amount of sald indebtedness and then to the mortgagor; all policles to be held by the
morigagoe. The morigagor. hereby cxsslé;ns to the mortgagee all right in all policies of insurance carried upon rald property and in case of
loss or damage {o the property insured, the mortgagor hereby appoints tho morigagee as his agent to settle and adjust suc}: loss or damage
and apply the proceeds, or s much thereol as may be necessary, in payment of sald indebtedness. In the event of foreclosure all right
of l(he mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transler said
policies,

The morigagor further covenants that the building or buildings now on or hereafter erocted upon said premizes shall be kept In good
repair, not allered, extended, removed or demolished without the written consent of the morigagee, and to complete all bulldings in course
of construction or hereafter constructed theroon  within six montha from tho. date hereof or the date construction s hereaftor commenced.
The - mortgagor agrees to pay, when due, all taxes, asscssments, and charges of overy kind levied or assessed against sald premises, or upon
this mortgage or the note and-or the indebledness which it secures or any transactions in connectien therpwith or any other llen. which moy
be adjudged 1o be prior to the lien of this mortyage or which becomes a priar lien by oporation of law; and to pay premiums on any lifo insur-
anco policy which may be assigned as further security lo mortgagee; tha! for the purpose of: providing regularly for the prompt payment of
all taxes, o ts and 5;&.1‘ orn; ial charges loélied or usuossed.]cqcx!nst the mortgaged property and insurance premiums while any part

> . w1 p ¢ > ir
R o e oot euat T, 1717 6l said yoatty eharges 8 iRfdrelt R8ITEE BHIE S §¥o S 6n TaI TR FPTRY SELBICER
hereﬁy leg eg o morigagee as additional securily for the psyment of this morigage and the note hereby secured.
Sﬁoul the mortgagor fall to keep any of the forogoing covenanls, then the morigagee may perform them, ‘without walving any other

“ right or remedy herein given for any such breach; and all expenditures in that bohalf shall be secured by this mortgage and shall bear

Interest in accordance with the terms of a certain promissory note of even dale herewith. and be repayable by the mortgagor on demand.

In case of default in.the pa{‘monl of any installment of sald debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, thon-the ontire debt hereby secured shall, at the mortgogee's cpllon, become immediately
due without notice, -and this mortgage may be foreciosed.

The morlgagor shall -pay the mortgagoe a reasonable sum as: atlorneys {ees in any sult which the morigagee defends or prosecutes to
prolact the llen hereof or to foreclose this morigage; and shall pay the costs’ and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be socured hereby and mu'% bo Included in tho docree of foreclosure. ~ Upon bringing
action to foreclose this morlqa?e or at any time while such proceeding is pending, the morlgagee, without notice, may apply .for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents aond profits therefrom,

The mortgagor consents to ‘a personal deliclency judgment for any part of the debt horeby secured which shall not be paid by the scle
of said proporty. .

Words used in this morigage in the prosent tense shall Include tho [uture tepse; and in the masculine shall !ncludo‘ the feminine and
neuter genders; and in the singular shall include the plural; and in the plural shall include the singular.

ach ol - the covenants and agresments herein shall be binding upon all ‘successors in interest of oach of the morlquqors,(,cnd oach
shall inure to the benefit of any successors. in . interest of the morigagee. W

28th July .- 1071

Dated . at Klamath Falls, Oregon, this

(SEAL)

STATE OF OREGON ‘m
County of Klamath

7t
THIS CERTIFIES, that on’ this A .TK, day of July

A, D, 1971, before me, the undersigned, a Notary Public for said stale personally appeared the. within named

JOSEPH’R. GLODOSKI & GERTRUDE N. GLODOSKI, husband and wife

oo
lo” oQﬂow‘;’! l{c(,‘ba_ the identical personﬁ..... described in and who execuled . the within instrument and acknowledged to me that the..‘i
ey gulb'd the samd- freely and voluntarlly for the purposes therein expressed.
. . %
¥ 0 IN_TESTIMONY.- WHEREOF, I have hereunto set my hand and dfficla
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by GRa\year -.‘@- written.

M LY A .
Notary Public for/the State of Oreqon
Residing at Klamath Falls, Oreqon.

My commission expires: /0 "&-_5" 7}/
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