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THIS TRUST DEED, made this. 29thday of July 19.71 ., between
» GARY F, HARIAN AND LYNDA J. HARLAN, husband and wife
........ , as grantor, Williem Ganong, Jr. ., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;
: WITNESSETH: ;
The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the
3 . property in Klamath County, Oregon, described as:
' 1ot 1 in Block 8 of Tract 1020 known as THIRD
o - . ADDITION TO SUNSET VILLAGE, Klamath County,

Oregon.

This trust deed shall further secure the payment of such additional money,
il any, ns may be loaned hereafter by the bencticiary to the grantor or others
having an interest in_the above descrihed erpert{, as may be evidenced by a
note or notes, If the Indebtedness secured by this trust deed 18 evideneced by
more: than ono note,. the beneficiary may credlt panyments reccived hy ¢t upon
any of said notes or: purt of any payment on one note and part on another,
as the beneficiary may elect.

- The grantor hereby covennnts to and with the trustce and the beneflciary
hereln that the sald premises and property conveyed by this: trust deed are
free and- clear of all vncumbrances ~and that the grantor  will- and his heirs,

S AN s shall- warrant and defend his sald title thoreto
against the clalms of all persons whomsoever,

The grantor' covenants and agrees to pay gald note nccording to the terma
thercof and, when due, all taxes, assessments and other charges levied agalnst
said property; to keep said property free from all encumbrances having lxre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on sald premises within six months from the date
hereot or the date constructlon is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any building - or - Improvement on
suid property which may be damaged or destroyed and pay, when due, all
costa incurred therefor; to allow bencticiary to nspect sald property at all
times during constructlon; to replace any work or materlals unsatlsfactory to
fieneficinry within fifteen days after written- notice from hencliciary - of ‘such
{act; not to remove or destroy -an bulldimf or. improvements now or hereafter
constructed on snid premises; to keep nll bulldings and Improvements now or
hercatter crected ‘upon sald pms)(urly fn good repair and to commit or sulfer
no waste of sald premiavs; to keep all bulldings, pmpcrtf and Inprovementa
now or hereafter erected on snid premises continuously Insured against loss
hy fire or such other hazards ns the beneficiary. may from time to thne require,
In n sum not less:than the original  principal sum of the note or obiigatlon
sccured by ihis trust deed, In 0 company or companies ncceptable to.the hene-
ticlary, and to deliver the original polley of Insuranee in correct form and with
approved loss payable clause in favor of ‘the heneficinry attached and. with
})rcmlum pald, to the rrlncl nl place of - husiness of the heneficlary  at least
Hteen days prior to the effective date of any such polley of fnsurance, = It
sald policy of insuraunce I8 not so tendered, the heneficiary may in - its own
discretion obtain Insurance for the : bienefit of the heneficlary, -which Insurnnce
"n"n‘”i I»el non-cancellable by the grantor during the full term of the policy thus
obtained.

1 order to provide regularly for the prompt payment of sald toxes, assess-
merta or other charges and Insurance premiums, the grantor nrrecn to pay to
the hcneflclnrr. togethier “with - and in additlon te the - monthly - payments of
rrluclpﬂl and [nterest payable under the terms of the note or obligation sscured
hereby, an amount equal to one-twelfth (1/13th) of the tnxes, assessments and
other charges due and payable with respect to sald property within each succeed-
ing twelve months, and alao one-thirty-sixth (1/36th) of the Insurance premiums
px\f‘nble with respect to said fywrnm‘rty within each succeeding three years while
this trust deed remains in effect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan untll” required for . the
several purposes thereof and shall thercupon be charged to the prineipal of the
loan; or, at the option of the beneficlary, the sums so pald shall be held hy
the heneficinry In trust-as a reserve account, without interesl, to pay anfit
prl‘\mlums“tnxcs, asecssments or other charges when they shall become due
and payable, o

While' the grantor {s to pay any and nll taxes, nssesements and other
charges levied or assessed against sald property, or any part - thereo?, before
the =ame begin to ‘bear interest:nnd also to pay premlums on all insurance
Follclus upen eaid property, such payments are to be made through the bene.
iclary, as. aforesald, The grantor “hereby authorizes the beneficlary to - pay
any and ail.taxes,  nsscssments and other charges levied or Imposed against
safd property in the amounts an ahown by the statements thereof furnished
by tho collector of such taxes, nasessments or other charges, and to pay the
Insurance premfumns In the amounts shown .on' the stateinents aubmitted by
the Insurance carrfers or thelr represeniatives, and to charge sald sums:to the
rincipal of .the loan or to withdraw the sums which may he required.from
{’hu reserve necount, If any, cstablished for that purpose. The grantor dgrees
In no event to hold the bcneﬂclnrf' responsible for failure to have any lnsut.
ance written or for any loss or daniage growing out of a defect In any In-
surance policy, and the bcnc!lclnr{ hereby is authorized, in the event of any
loss, to compromise and acttle with any insurance compeny and to nrpl any
such (nsurance recelpta u{mn tho obllgatlons sccured by this trust deed. In
computing the amount of the Indebtedness. for payment and satistaztion . in
tull ‘or upon sale or other. acquisition of the property by the.hencfleinry after

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, herediiaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hersafter belonging to, derlved from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventllating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltdn appliances now or hereafter installed in or used in conneclion with the above
described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum o+ TWENTY THOUSAND TWO HUggREg FIFTY
($201250..:~o~0h) Dollars, with interest thereon according to the terms of a promissory note of oven da(i &irevggl payable to the
beneficlgrééx}:%‘xdn %nrd nf69 by the qrcxn(lcg, .?rinclpal and Interest being payable in monthly installments of §.4%4 D COIMencing

default, any balance remnining in the reserve account shull be credited to the
indebtedness, 11 the reserve account for taxes, nsscssments, Insurance premiums
and otlter charges is not sufflcient st nny time for the payment of such charges
a8’ they hecome due, the grantor shall pay. the delleit to.the beneficlary upon
demand, - and {f not paid within ten- days after such demand, the bheneflclary
may al-fts option add the amount of such. deficit to the principal of the
obllgation sceured hereby. :

Should the grantor fail to keep nnf' of the foregoing covennnts, then the
heneficlary may at 1ts option earry out the same, and all Its expenditures there.

* for shall draw Interest at the rate speclfied In the note, shall he repayable by

the grantor on demand and shall be secured by the lien of this trust deed, In
this conncction, the heneficiary shall have the right tn {ta diseretion to complete
any lmprovements made on sald premises and also to make such-repairs 1o snkl
praperty as in its sole discretion it may deens necvssary or advisabie,

The grantor further ngreea to comply with all Inws, ordinances, regnlations,
covenanta, conditlons and restrictions affecting safd property; to ’my all costx,
fers and expenses of this (rust, Including the cost’ of tile search, as well as
the other costs and expenses of the trustee [weurred in connection with. or
in-enforcing this obligntion, and trustee's and attorney’s foes actuslly ncurred;
to appear fn and defend any action or proceeding purporting to alfect the secur-
ity hereot or the rights or powers of the beneficlary or trustee: and to pay all
costs and expenses, including cost of evidence of title and atiorney's fees in.a
reasonable sum to Le fixed by the court, in-any such actlon or proccedlng in
which the bencticiary or trustee may appenr and in any suit brought hf bene.
{chlniry to foreclose: thin deed, and all andd sums shall be secured by this trust

eud, .

The heneficinry: will furnish-to the grantor on written request therefor an
ansual statement of nccount hut shall not be obligated or required to furnish
any further statements of account.

It s mutually “agreed "lhr\t:

1. In the cvent that any-portion or: all of satd property shall he taken
under the right of eminent domaln or condemnation, the benefleinry shall liave
the right to commence, prosccute in its own name, appear In or defend any nc.
tlon or proceedings, or to mnke any compromlse of scttlement fn connection with
such taking and, it it so elects, to require that all or any portion of the money's
pnrnhle ns compensation for such taking, which are In excess of the amount re-
quired to pay all rensonnble costs, expetses and attorney's fees necessarily paid
or Incurrw& iy the grantor In suck proceedings, shall be pald to the bencliciary
and applicd by it tirst upon any rensonnble costs and expenses nnd nttorney’s
fecs necessarlly pald or incurred by the beneficiary in such proceedlnge, nnd the
bulance applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and exccute such Instruments ns shall
he neceasary .in obtalning such compensation,  prompily upon- the beneficlary's
request,

2, At any time and from tlme to time upon written request of the bene.
ficlary, paymont of its fees nnd presentation of ‘this deed and the note for en-
dorsement (In cnse of full reconveyance, for cancellation), without affeciing the
liability of any person for the payment of the indebtedness, the trustce may (a)
cansent to the making of any map or plat of sald property; (b) join in granting
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any casement or creating and restriction thercon, (¢) join in any subor tion

or other agreement nffecting this deed or the llen or charge her~of; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey.
ance may e described ns the *‘person or:persons legally entitled thereto” and
the recitals therein of any inatlers or facts shall be conclualve
truthfulness thereof, Trustee's fees for any of the services In thls paragraph
shall be $5,00.

3, As additlonal sccurlty, grantor hereby asslgns to Leneflelary during the
centinunnce of (hese trusts all rents, isaues, royaltles and proflia” of !,he[f)ro-
perty affected by this deed and of any perzonnl property loeated thereon. Until
grantor shall delault in°the payment of any Indebtedness secured herehy or In
the performance of any agreement hercunder, grantor shall have the right to col.
lect oll such rents, {ssues, royalties and profits earned prior to default as they
becone due and payable. Upon any default by the grantor hereunder, tho hene.
ficiary may at any time without notlee, clther in persun, h{ agent or by n re.
celver fo be appolnted b|y a court, and without regard to {he ndequacy of any
security for the indebtedness horshy aeenred, enter upon and take possession: of
sald properly, of any part thereol, 'in its own name sue for or otherwise colloct
the rents, jssues and profits, including thoxe past due and unpald, and apply
the same, leas costs and expenses of operation and collectlon, Including reason.
able attorney's feea, upon any Indcbtedness accured hereby, and in such order
as the beneficiary may determine,
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