and will warrant and forever delend the same against all persons; that he will pay said nole(s), principal and interest, according to the terms thereol;
that while any part ol said note(s) remains unpaid he will pay all taxes, assessments and other charges ol every nature which may be levied or as-
sessed against said property, or this mortgage or the note(s) above described, when due and payable and belore the same may becoms delinguent;
that he will promptly pay and satisly any and all liens or encumbrances that are or niay become liens on the premises, or any part thereol, superiar (0
the lien of this mortgage; that he will keep the buildings now on or which may herealter be. erecied on the premises insured in favor of the mort-

gazees against Joss or damage by fire, with extended coverage, in the sum ol § insuxable.value. .. . ... ..

ina or i ble to the mortgagees and will have all polic ol insurance on said property made payabls to t

their interest may appear and will deliver ali policies of insurance on said premises to the mortgagees as soon as insured; that he will keep the
ings and improvements on said premises in good repair and will not commit or suffer any waste of satid premises,

Now, therelore, il said mortgagor shall keep and performn the covenants herein contained and shall pay said note(s) according to its terms, this
conveyance shall be void, but otherwise shall remnin in lull lorce as a mortgage to secure the performance ol all of said coyenants and the payment of
said fote(s); it being agreed that if the mortgagor shall fail to make any payment or to perlorm any covenant herein, or if o proceeding of any kind
be taken to loreciose any lien on said premises, or any part thereol, the mortgagees shall have the option to declare the whole amount unpaid on said
note(s) or on this mortdnde at once due and payable, and this mortgage muay be foreclosed at any time therealter. And it the mortgagor shall lail to
pay any taxes or chardes or any lien, encumbrance or insurance premium as above provided for, the mortgafees may at their option do so, and any
payment so.made shall be added to and become a part ol the delt secured by this mortgage and shall bear interest at the same rate as said note(s),
without waiver, however, ol any right arising to the mortgagees lor breach ol covenant; and this mortgage may be foreclosed at any time while the
mortgagor neglects to repay any sums so paid by the mortgadecs.

In the event of any suit or action being instituted to loreclose this morlgage, the mortdagor ngrees to pay all reasonable costs incurred by the
mortgadee for title reports and title search, all statutory costs and disbursements and such Turther sum~as the trinl court may adjudge reasonable as
plaintifl’'s attorney’s leey in such suit or action, and il an appeal is taken trom any judgment or decree entered therein mortgagor lurther promises to
pay such sum as the appellate court shall adjudde reasonable as plaintiff's attorney’s ltees on such appeal, all such sums to be sccured by the lien of
this mortgage and included in the decree of foreciosure.

In case suit or action is commenced to foreclose this mortgage, the court upon motion ol the mortgagees, may appoint a receiver to collect the
rents and profits arising out ol said premises during the pendency ol such loreclosure and apply the same to the payment of the amount due under the
mortgage, first deducting all proper chardes and cxpenses attending the execution of said trust.

Each and all of the and agr erein tained shall apply to, inure to the benefit of and bind the heirs, execufors, administra-
tors, successor in interest and assign of said mortgagor and ol said mortdagees respectively.

d the day and vear dipst above

written. , /ﬁ 7:-/ /( b'[//(’éﬁ’/’l/k\’/

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or
{b} is not applicable; if warranty (a) is applicable, the mortgagee MUST
comply with the Truth-in-Lending Act and Regulation Z by king re~
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first lien, use S-N Form
No. 1306, or equivalent.
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I certify that the within instru-

ment was received for record on the

. 30th day of.
1971,

Klamath

15...

{FORM No. 691}

at. 1/
D. Milne

Witness my  hand and seal of

County affixed.
. . Mm, D

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

MORTGAGE
(Survivorship)
L

County of....
County Clerk
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STATE OF OREGON,
and recorded in book
of said County.
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STATE OF OREGON,
County of

BE IT REMEMBERED, That on this.... 300 _..day of i Julyeo, 1971,
before me, the undersigned, a Notary Public in and for said county and state, personally appéared the within
named."... Ronald.T..Williawms.and. Barbara. G. Williams,. husband cand.wife, . ot

known to me to be the identical individual..5. described in.and who executed the within instrument and
A,ﬂcl{‘ﬁoﬁ!lé{!ﬁed to me that....they.. ... executed the same for the purposes therein contained. ‘

o ';J----'.l",;‘,@ o IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
: N ‘ my official seal the day and year last zﬁbove written.

NN

pALT

R —




