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TRUST DEED

THIS TRUST DEED, made this.29thday of July. . 1971, between
RICHARD. L, HUBBARD_AND SHARON E. HUBBARD, husband_and wife

., as grantor, Willlem Ganong, Jr.  as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamatlh Falls, Cregon, a corporation organized and

existing under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot Four (4) in Block Nine (9) of FIRST ADDITION TO
CYPRESS VILLA, according to the official plat thereof
on file in the office of the County Clerk, Klamath

County, Oregon.

which said described real property does net exceod three acres, fogether with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditloning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnlings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bulltdn ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
Jescribed premises, including all Interest thereln which the grantor has or may hereafter acquite, for the purpose of securing performance of

each agreement of the grantor herein conlained and the payment of the sum of TWENTY. THQUS AND FIVE HUNDRED _AND

[e]
($.2AQ.,.5.QO.,..OQ ...... .) Dollars, with interest thereon according to the terms of a promissory nofe of even date herewith, paydble to the
beneliciary or order and made by the granior, principal and interest belng payable in monthly instailmenis of 5146.80 ........ commencing
1

This trust deed shall further sccure the payment of such ndditlonal money, defuult, auy balance remalning in the reserve account. sliall be credited to the
if any, as may o loaned hereafter by the beneficlary to the grantor or others ndebtedness,” 1f the reserve account for taxes, assesyments, jnsurance premiums
having an interest in the above described Jyronerti/, ns. may be evidenced by a ani other charges is nol sufficient at any tlne for the payment of such charges
note or notes, ' 1I tho Indcbtedness secured b thls trust deed Is evidenced by as they become due,” the grantor: Rhali pay the deficit to the beneflcinry upon
more than one note, the heneficlary may cred It payments recelved by b upon demand, and {f not pald within ten days after such demand, the heneficlary
any of sald notes or part of sny paymeut ou one note and part on’ another, may at Ite option add the amount of such deficil to Lhe principal of the
as the beneticlary may elect. abllgntion secured hereby, .

The grantor hereby covenants to and with the trustee and the bencficlary Should the grantor fail to keep nnr of the foregolng covenants, then the
hereln that the sajd premiscs and property conveyed by this trust deed are heneficlury may at its option enrry out the same, and ail its expenditures there-
tree and clear of -all encumbrances- andl that' the “grantor will and his helrs, for shall draw interest at the rate specified in the note, shall be repayable by
y 8 AN ators chall warrant and defend his sald title thereto the grantor on demand and aliall be aecured by the lien of this trust deed, In
against- the claims of all persons whomsocver, this connectlon, the beneficinry shall have the right - fta diseretion to cumplete
; ) any lmprovements made on sald premises and also to mnke such repairs to sabl

The grantor covenants and agrees to pay sald note nccording to the termns property as In its sole discretion it may deem necessary or advisable,

thercof and, when due, "all taxes, aasessinents and-other charges levied  agalnst
snid property; to keep snid property free. from- all encumbrances having - pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence aver this trust deed; to complete all bulldings {n course of construction covenants, conditlons and restrictions. affecting snid propeely; to pay nll costs,
or herenfter constructed on said premises within six months from the . date feex and expenscs of ihis trust, Including the cost of title scarch, as well a8
hereof or the date conatruction s hereafter commenerd; to repalr amd restore - the other costs and expenses of the trustee Incurred in connection with or
prouptly and in- good workmanilke manner any hulldln& or Improvement on In enforcing this obligation, and trustee’s and nttorney's fees actually Incurred;
said property which may be damnged or destroyed and pay, when due, all. " to nppenr in and defend any nction or proceeding purporting to affect the secur.
costs Incurred therefor; to allow Dbeneficlary to inspect said property nt . all Ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during - construction; to replace nn?v work or materlals unsatisfactory to costs and expenses, including coat of evldgnce of title and altorney’s:fees in n
henellciary within fifteen days after wr tten notlee from bencficlary of such rensonable sum to be fixed by the courky in.any such action or proceeding In
tact; not to remove or destroy nni' hullding or jmprovements now or hereafter which the beneflelury or.trustee may appear and in any sult brought h?' hene.
constructed on said premises; to keep all hutldings and Improvements .now or ficlary to foreclose this deed,.and all snid swns shali he secured by this trust
hereafter crected upon sald proucrty in {,morl repsir and to' commit or suffer - decd.
no waste of sald. premlses; to keep sl buildings, propcrt{ and _lmprovemnents
now or hereafter erected on sald - premises continuously Insurcd agalnst -loss The Imnuﬂclnri' will furnlsh to the grantor on weltten request therefor an
by lire or such other hazards as the beneficlary may from time to time require, annual statement ol ‘account hut shall not he obligated or required to furnish
in a sum not less than the original princlpal sum of the note-or obligntion any further statements of account.
secured by this trust deed, in a compnny or companles acceptable to the bene.
ficlary, and to dellver the original policy of Insurance in correct form and with 1t Is mutually- agreed that: X
approved loss. payable clause In tavor of -the beneficiary attached and wilh I' o | . ) X
premfum  pald, to.the princlpal place of business of the beneflelary . al least 1. In the event that any portion or ail of sald property shull be taken
fitteen duys prior to the effective dnto of finy. such - policy of - insiirance.” 1f under the right of eminent. domain or condemnntlon, the beneficlary shall have
sald policy o? Insurance is not so tendered, tho beneficiaty may in its own the right to commence, prosecute in its own name, nppear in or defend any ac-
Alscrotion obtain Insurnnce for the henmefit of the benefleinry, which Insurareo tlon of procecdings, of o muke any compromise or seitlement In connection with
thatl he non-cancellable by the granter during the full term of .the polley thus ~ such taking and, if it so clecls, to require that all or any portion of the money's
obtained, ; ) : pn{nhln ae compensation for such taking, which aro tn excess.of. the smount re: .
‘ quired to Yny all reasonabic costs, expenses and attorney'a fres neeassarily pald
" In order to provide regularly for the prompt pnyment of sald taxes, nssess. or Incurred Dy the grantor In such proceedings, shall bo pald to the beneficiary
menis of other charges and insurance premiums, the grantor ngrees to' pay to ond applied Dy it flrst upon nny rensonable costs and expenscs and attorney’s
the beneflciary, together with and in addition to the monthly payments of  fees necessarliy patd or Incurred hf' the henefleiary in such proceedings, and the
tincipnl and Titeros payable under the terms of the note or obﬁgntlon e red  balance applicd upon the Indebtedness secured hereby: and the grantor agrees,
Eeh’.by. an amount equai to one-bwelfth (1/12th) of the taxes, assessments and o Its own expenae, to take such actions and execuld such [nstruments a8 shall
other charges due and Fnynhlc with respect to sald property within ench succeed. b necessary. in obtaining such compensation, promptly upon the beneflelary's
Ing t,lwel\'cl x;‘mnth:, zn{ nlml)]onc-thlrtymll‘:tlhl (1/su‘rh) of l.ll}f ln“lrnnce nrcml\lnﬁs request, g . : : . ’
paynble with respect to sald property within esch succeeding thieo ears while 2 v N .
thfs trust deed remains In effect, ns estimated and directed by the beneficiary, ficlary, p{:yt';nr:;r;?z ﬁl{"ﬁ,“?‘c’e;rﬁ"d t:»,;lccuc'noln(tll‘;‘r? :&ot?ll:vx'(l‘:tc‘!n nr:( umg ‘tjlrnt';:h?opn::‘rel-
ich ‘sums to be credited to the principal -of the loan until” required for . the  gorseinent (in case of full reconveyance, for eanccilation), without affceting the
sovoral purposes thereof and shall thereupon lie charged to the principal of the jiabiiity of any person for the payiment "of the Indebtedness, the trusteo may (a)
loan: or, at the optlon of the heneflclary, the sums so pald shall be held by coneent to the making of any map or plat of said property; (b) join in granting
the heneticlnry In trust.ns o rcscrt\“u "c'im""" ‘”.%h"“"u'"“”""‘ to pry 8 i Gy cnsement or crenting. and reatriction thercon, (c) Joln'In any subordination
and fle, or other charges when they shall become.due  orcifier agreement affceting this deed of the lfen ‘o charge hereol; (d) reconvey,
and payable, / : ; without wnlrr:mll,y, 'I‘DP ?r nn{hpu.l;t of the property. .lrhen“m"lmlml "t'l‘) rgcfmvcyi
. ance mny be described as the “person or: peraons legally entitiec hereto' and
chnrgv.}:'hll‘lzt‘;h-t('lwnr“rt‘::’stco:qc‘(i‘ kg,”m{ "‘[m‘ 'x?:gwnr‘tlymoxrcs;mr;'";?\t?cmgrc:?d l;:etf'!:?: the recitnls_thereln of any matters or facls shall be conclusive proof of the
o SRCH b £3 i3 0 o pp! n N 4
the same begin to hear interest and slso L‘l pay ~premiuma on all fnsurance :{m"'r,‘fé"';’:,sonummr' Trusfec’s fees for any. of  the yervlcrs In-thls paragraph
yullclcs upon sald property, such payments re to be made throngh the bene m P
{clary, as nforesaid. - The grantor herchy “anthorizea the . beneliclary to pay 3.- As additional security, grantor hereby nssigns to henetielary during the
nn[v and all taxes, nsscssments and other “charges levied or jmposcd against  continuance of these trusta-All ‘renis, fssues, royaitles amd profits” of. the pro-
snid property In the amounis as shown by the ‘statements thereof -furnished  perly affected by this deed and of mny personal property located thereon, Until
hy the: collector of much taxes, nssessments or other charges, and to L"\)' the . grantor shnll default In the payment of any indehtedness secured herehy or in
fnsurance premiums in’ the amounts shown on the statements submitted by  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carrlers or thelr representatives, and to charge sald sums to the leet nll such renta, fssues, royalties and profits earned prior to default s they
principal of the loan or to withdraw the -sums which may he required - frem  hecome due and payable. Upon any default by the grnnror herennder, the bene.
the reserve nccount, i any, established for that purposc. The grantor ngrees  ficiary may nl any Lime without unotles, elthér In person, by agent or by a re-
In no. event to hold the beneficlary responsible for tallure to have any Insur-  ceiver to be appointed hy a court, and without regard o the adequacy of any
ance written or. for any loss or damage. growing out of a . defect hoany tne - securlty fos the Indebtedness hereby sccured, enter hpon and take posacsslon of
surance policy, and the bennllc(nr{ hereby Is authorized, In’ the event of any  snald property, or any part thereof, in Its own name aua tor or o
loss, to compromliso and acttie with any insurance company and to ﬂ{llﬂx any - tho rents, iasucs nmil profits, inclwding thiose past dne and unpald, and apply
this trust deed. - In {he same, less costs and expenses of operation and collection, Includlag remson-

such Insurance reccipts upon the obllgations secured by
computing the amount of the indebtedness for payment and - satiafaction In  able attorney’s fees, upon sny Indeb*edness sccured hereby, and in such order

full or upon sale or other acquisition of - the property by the beneflcinry after s the. benel fclary may determinoe,
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4, The entering upon and taking possesslon of sald property, the collection
of such rents, lssues nnd profits or the proceeds of flre and other inaurancd pol-
Icies or oomrcnsntion or awards for any taking or damago of the property, and
the application or release thereof, as aforesald, shall mot cure or walve any de-
rnu}t, or“not.lcu of defanlt hereunder or invalidate any act done purauant to
such notice.

5, The grantor shall notify heneflciary In writing of any eale or con-
tract for sale of the above described Frapurty and furnlsh beneliciary on a
form supplled it with such personsl informatlon concernlng the purchaser as
would ordinarily be required of n new loan appllcant and shall pry beneficlary
& service charge.

6. Time s of the essence of this instrument and upon default by the
grantor in |lmymunl. of any indebteduness secured heruhfv or in performance of any
agreement hercunder, the beneficinry may declare all sums secured hereby line
mediately duc and paynble by delivery to the trustee of written notice of defnult
and electlon to sell ihe trust property, which notlce Lrustee shall cause to be
duly Hiled for record. Upon dellvery of said notlce of default and election to sell,
the beneflciary shall deposit with the trustee tals trust deed and all promissory
notes and d ts denci expenditures sccured hereby, whorcupon the
trustees shall fix the time and place of sale and give notice thercof as then
required by law,

7. After default and any time prior to five days before the dato seo
by the Trustee for the Trustee's sale, the grantor or other person so
privil('li(:l‘ may pay {he entire amount then due under this trust “deed and
the obligntions secured thurehi' (including costs und expenses actually incurred
In enforcing the terms of the obligation and trustec’'s and attorney’s fees
nof, exceeding $60.00 each) other than such portlon of thie prineipal as would
not then be due had no default oceurred and thereby cure the default.

8. After the lapse of such time as may then be required by Jaw followlng
the recordation of sald notice of default and giving of said notico of sale, the
trustee shall sell said property at the time and place fixed by him In said notice
of sale, either as a wholo or in ae{:nrm.a parcels, and In such order as he may de-
termine, ot public auction to the highest bidder for cash, In lawlul money of the
Unlted States, payable at the time of sale, Trusteo may postpono sale of all or
any portion of said property by publlc announcement at such time and place of
snle and from time to time thereafter may postpone the sale by publie an.

IN WITNESS WHEREOF, said grantor has hereunto set his hcm

STATE OF QREGON,
Counly of K_lamq}h . 8s.

July

nouncement at the tima fixed by the preceding ponponomonb. The trustes shall
deliver to the purchaser his deed In form sz requlred by law, conveying the pro-
perty so sold, but without any covenant or warranty, express or impiied. The
recitals fn the deed of any matters or facts shall bo conclusive proot of the
trutifuluess thereof, Any person, excluding the trustee but including the grantor
and the beueficiary, may purchase nt the sale.

9. When the Trustee seils pursuant to the powers provided hereln, the
trustee shall u}ml the procecds of tho trustec’s aale as follows: (1) To
the expenses of the snle including the compensation of the trustce, and a
reasonable charge by the attorney, (2) To the obligation sccured by the
truat deed, (3} To all persons having recorded liens subsequent to the
fnterests of ihe trustee in the trust dced us thelr Interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to Wis sucecssor ln Interest entitled to such surplus,

10, For any remson pennitted by law, the beneficlary may from thne to
thime appoint a successor or successors to any trustee named herein, or to any
suceessor trustee appolnted hervunder, Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
anil dutles conferred upon any trustec herein named or appoluted hereunder. Each
such appointment and substl{ution shall be made by written Instrument exceuted
by the beneficiury, containing reference to this trust deed und its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is situnted, shall be conclusive proof of
proper appointinent of the successor trustee.

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, a8 rrovldud by faw, The trustec is not obligated
to notify any party hercto of pending sale under any other deed of trust or of
any action or procceding in which the grantor, beneficiary or trustee shall he a
party unless such sctlon or proceeding is Lrought by the trusice.

12, 'This deed applies to, Inurcs to the benefit of, and binda all partiea
hereto, their heirs, legntecs devisees, administrators, exect 9, s and
assigns. The term *‘benefictary® ehall mean the holder and owner, tncluding
pledggee, of the note sccured hereby, whether or not mamed as a henefleiary
ierein. In construing this deed and whenever the conlext so requires, the s
culine gender includes the feminine and/or neuter, and the singular number [n-
cludes the plural,

1 the day and yecar fizafl above writlen.

[
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Tms_‘-xs.fmo‘cr:mc&v":pm on this..29tD  day of
Notary - Public_in _gnd for said county and state, personally appeared

the within named

2o GRICHARD” L, HUBBARD AND SHARON_E.. HUBBARD, husband and wife

lo m¥ éersqnéﬂ?‘kﬁowg‘ lp:: % the identical individual .S named in and

[ETPRTR LN A

’INI.‘T!::STIMONY WHER&F,I have hereunto set my hand and aff
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who execuled the foregoing instrumen! and acknowledged to me that

x..fé;:édu‘l_gd; Jf\e‘”scﬁr(s frooly and voluntarily for the uses and purposes therein expressed.

L. i
/0 DT

(SEAL)
Loan No. STATE OF OREGON | _
County of Klamath ’
I certify thatvthe within instrument
was .received for record on the...2nd
day of .. August. ... ..., 19.71,
:::’:E" ::‘:E;:;z at ..9355.0'clock .AM., and recorded
FoR ‘chcnoma . in book ... .M7L. ... on pdge.,8063.
Grantor LAGEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & ‘ goEa Wiiness my hand and seal of County
LOAN ASSOCIATION affixed.
' ' Beneficlary
Alter Recording Return To: 1) .D,v.u.b.ﬁ.lﬂe e e e
FIRST FEDERAL SAVINGS : County Clerk
540. Main St. /7/ M
Klamath Falls, Oregon . L By L LI, 77/ A
‘ . “ |+ Fee-$3.00 j ’ » y oputy ‘

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have beon pald.

TO: William Gdnoan.,_*.;n“.~..A..} :Trustee

The tndersigned is the legal owner and holder of all indebtedness secured by the foregoing trust desd. All
have been fully paid and satislied, You hereby are directed, on payment to. you of any sums owing fo you under the terms of sald trust deed or
putsuant-lo slatute, to cancel all ovidences of indoblednoss secured by sald trust doed (which are delivered to you herewith together with said
trust: deed) and to reconvey, without warranly, to the parties designated by the torms of said trust deed the estate now held by you under the.

BamMe. . "
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DATED: 19
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First Fedsral Savings and Loan Association, Beneficiary

by.
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sums secured by sald trust deed




