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BANDNG, BANONG
& GORDON
ATTORNEYS AT LAW
KLAMATH FALLS, ORE,

~described real property in Klauﬁth‘Cuunty,'Oregon, to-wit:

SUBORDINATION AGREEMENT voL. 1! pack

SEAE

THIS AGRFEMENT, made this 28th day of July, 1971, between KLAMATH PRODUCTION
CREDIT ASSOCIATION, a Corporation, First Party, and THE FEDERAL LAND PANK OF
SPOKANE, a Corporation, Second Party,

WITNESSETH:

THAT WHEREAS, Ronald V. Ketchaw and Madeline M. Ketcham, husband and wife,
have herctofore made and executed to First Party as mortgagee a certain mortgagd
dated Octobe¥ 22, 1969, and recorded November 17, 1969, in Volume M-69, page
9606, Mortgage Records of Klamath County, Oregon, which said mortgage affects
the following described real property situated in Klamath County, Oregon, to-wifj:

EANEX and that portion of the NE4SEX lying Northerly and Westerly of Lost
River in Section 19, and NWYNEY of Scction 19, Township 39 South, Range
11, E.W.M.,

which said mortgage was subjcct to a first lien to the Second Party; and
WHEREAS, Ronald V. Ketcham and Madeline M. Ketcham, husband and wife, have

heretofore made and "executed to the Second Party a certain mortgage dated July

12, 1971, and recorded July 20, 1971, in Volume M71, page 7618, Mortgage Rec-

ords of Klamath County, Oregon, which said mortgage affects the following

TRACT "A": A tract of land situated in the N3NE% of Section 19, Twp. 39 S.,
R, 11, E.W.M., more particularly described as follows:

Beginning at the North one-fourth corner of ‘said Section 19;
thence §. 00°14'04" W, 1326,94 feet to the Southwest corner of
the NWINEY of said Section 19; thence N. 89°47'39" &, 1327.44
feet to the Southeast corner of the NWINEY of said Section 19;
thence N. 50°13'50" E, 289.93 feet to™the Southwesterly right-
of-way line of the County Road; thence following said line:
Northwesterly along the arc of a curve to the right (central
angle 30°53'45" and radius 670 feet) 361,29 feet; thence N.
10°07'20" W, 623.01 feet; thence Northerly along the arc of-a
curve. to. the right (central angle 09°01'22" and radius 1310 fect)
206,30 feet to the North line of said Section 19; thence S.
+89°49'58" W, along the North line of said Section 19, 1261.18
feet to the point .of beginning, containing 41.71 acres, morc or
less,

A tract of.land situated in the E¥ of Section 19, Twp. 39'S., R.
11, E.W.M., more particularly described as follows:

Beginning at a point on the West line of the SEYNEY of said
Section 19, said point being S. 00°14'14" W, 834,00 fect from
the Northwest cormer of the SELNEYL of said;Section 19; thence §.
00°14'14" W. along the West line of the E}EX of said Section 19,
1143.37 feet to:the Northwesterly right-of-way line of the' Counts
Road; thence following said line: N, 54°41'11" E, 137,11 feet;
thence ‘along the' arc- of a curve to the left  (central angle w
33°30'59" and radius * 470 feet) 274,94 feet; thence N, 21210'12%

B, 135.34 feet; thence along the arc of a curve to the right

g
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(central angle = 13°05'57" and radius = 1250 feet) 285,78 foets
thence N. 34°16'09" E. 118.57 feet; thence along the arc of a
curve to the left (central angle = 43°14'46" and radius = 470
feet) 354.75 feet; thence N. G8°58'37" W. 60.66 feet; thence S,
87°38'41" W, 588.86 feet to the point of beginning, containing
10,53 acres, more or less;

and

WHEREAS, the said mortgage dated July 12, 1971, was executed to replace that
mortgage which was prior to the mertgage dated Ocrober 22, 1969, to the First
Party covering tle same premises; and

WHEREAS, the First Party wished the Second Party to refinance the loan se-
cured by the mortgage which was prior to the First Party's mortgage of October
22, 1969, on the same property; and

WHEREAS, the Second Party did refiﬁancevloan secured by the mortgage which
was prior to the mortgage of October 22, 1969, to the First Party and the
Second Party did release its said mortgage;

NOW THEREFORE, in considevation of the premises and in consideration of the
Second Party haviﬂg refinanced the said loan and releasing the mortgage which
was prior to the mortgage of October 22, 1969, to theFirst Party,‘thc First
?arty does hereby subordinate the lien of its said mortgage dated October 22,‘
1969, recorded Novembexr 17, 1969, in Volume M69.at page 9606, Mortgage Records
. of Klamath County, Oregon, to the lien of the mortgage to Second Party dated
July 12, 1971; and recorded July 20, 1971, in Volume M-71 at page 7618, Mortgagd
Records of Klamath County, Oregon. It is undcrstood:and agrccd‘that the Second
Party's said mortgage of Juiy 12, 1971, is and shall bé superior in right to
the lien of the First Party's said mortgage of October 22, 1969, on the‘réal
- ‘property deseribedkin the Second Party's said mortgage dated July 12, 1971, re-
corded July 20,1971, Volume }P7i, bage 7618, Mortgage Rccords of Klamath
County, Oregon, o |
IN WITNESS WHEREOF, the undersigned has caused its corporate name to be
llereunto subscribed apd ite cofporatc seal tbfbc affixed the day nnd year first
hercinabove‘writtcn.‘ o e ‘/i: | ‘ H,

g
KIAM
|/

TH&)DUGL‘ITN CREDT ,ASSOCIATIQN ,
A sl
a4 AL A

its Secrdary-Treasurcr
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