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NOTE AND MORTGAGE

THE MORTGAGOR, James L. Garrett, Jr. and Marleen C. Garrett,husband and wife,

ing deseribed real property located in the State ¢f Oregon and County of ..Klama th et i e

The following described real property in the Klamath County, Oregon: A tract of
Id situate in the Southeast quarter of the Southeast quarter of Section 25, Township
39, South, Range 7 East of the Willamette Meridian, Klamath County, Oregon, and being
more particularly described as follows: Beginning at the iron pin marking the inter-
section of the West line of the Southeast quarter of the Suutheast quarter of Section
25, Township 39 South, Range 7 East of the Willamette Meridian, Klamath County, Oregon
and the Southerly right of way line of the County Road known as the Clover ‘Creek Road
from which the Southwest corner of the Southeast quarter of the Southeast quarter of
said Section 25 bears South 0°12'12" Eagt 1114.31 feet distance; thence South 56°03'40"
East along the Southerly right of way of saidClover Creek Road 946.32 feet, more or
less to the Westerly right of way of an Ola County Road; thence along the Westerly
right of way of the Old County Road, South 35°06' West 346.50 feet; thence South 71050
West 204.45 feet; thence Scuth 86°02'11" West 387.86 feet to the West line of the
said Southeat quagter of the Southeast quarter of said Section 25, thence North 0°12'12"
West 906.09 feet more or less to the point of beginning.

together with the tenements, heriditaments, rights, privileges, and appur
with the premises; clectrie wiring and fixtures; furnace and heating s
ventilating, water and irrigating systems; screens, doors; window shades and
coveringd, built-in stoves, ovens, clectric sinks, air conditioncrs, refrigerators, freezers,
installed in or on the premises; «t any shrubbery, flora, or timber now growing or herca planted or growing thereon; and any
replacements of any ohe or more of the foregoing items, in whole ov in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property,

‘nances including roads and casements used in connection

teny, water heaters, fuel storage receptacles; plumbing,

s, eabinets, built-ing, linaleums and floor

1is H;.xa)u-rs, and all fixtures now or hereafter
vr

‘ to secure the payment of ... 1WenNty One Thousand. Five Hundred..and. no/lOO-.,-,-,:----v---—-‘----—--q-nollnrs

[£:3 21,500.00-.—--.), and interest thereon, evidenced by the rolylm\'in;; promlssory nnte:

1 promise 1o pay lo the STATE OF OREGON Twenty One.Thousand. Five Hundred-and no/lOO
o - Dollars ($‘.2l ,50.0100""."\7?,'71 with interest. from:the date of inttial disbursement by the State of

Oregon, at.the rate of four percent per annum on a prineipal balance of 183500- 00".'.'.'." Tmameor less and .4.
percent. per annum on the prineipal balance in excess thereol,” principal and interest 1o be pafd in lawful money of the

United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: 31220 OO"?‘.,"’,,".",',‘??‘:"‘"
on or before .OCtObeI..,l, 2197 wmmm=m==amund 8122, 00 .on-the-first-of--each- month=me=mm=

Tonmmmem == == thereafter, plus ohe=twelfth .of-----—--the ad valorem taxes for each successive year
ed fn the mortgage, and continuing until the full amonnt of the principal, interest and advances
such payments to be applied first as interest on the ubpaid prineipal. the remainder on the principal.

shall be full.\; pai

The due date of the last payment shall be on or before S€Ptember 1,.1994,.....

In the event of transfer of ownership of the premises or any }mrt thereof, I'will conlinue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, .
This note s secured by a mortgage, the terms of which are made a part hercef,

i “ ‘ Dated at Klamath Falls, Oregon QWO/.%‘/\«E/#Q~
‘ | July.29 w21 ’TY\QQr&qup@(w@t

The mortgagor or subsequent owner may pay all or any part of the loan at any thne without penalty.

The mortgagor covenants that he owns the Prcmiscs in fce simple, has good right to mortgage same, that the premises are free
from cncumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

" MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment of any bulldings or im-
provements -now or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time in

N accordance with any agreement made between the parties herefo;
h 3. Not to ﬁcrmit the cutting or removal of any timber except for his o'n domestic use; not to commit or suffer any waste;
4. Not to permit the use of the premises for any objectionable or uninwiul purposyc; I/;‘ .
) 5.  Not to permit any tax, assessment, llen, ‘or encumbrance to cxist at any time; _,:) /,
- P

. Mortgagee Is authorized to pay all real gropcrty taxes assessed against the premises and add same to the prinelpal, each of the
advances to bear interest as provided in_the note:
7. To_keep ‘all bufldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such -
colnpany or companles and in ‘such an amount as.shall be satisfactory to the mortgagee; {o deposit with the mortgagee all such
policles with receeipts showlng payment in- full of all premiums; all Such fnsurance shall be made payable to the mortgagee; if
the mortgagor fails lo effeet the insurance, the mortgagee may sceure the Insurance and the cost shall be added to the prineipal,
deemed. a debt due ond shall be securcd by this mortgage; insurance shall be kept in force by the mortgagor In case of fore-
closure until the period of redemption expires;
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