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‘ July 1971, between

JERRY L. WAGNER AND BARBARA E. WAGNER, hushand and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

.., as grantor, William Ganong, Jr. |, as trustes, and

of Klemath Falls, Oregon, a cerporation organized and

existing under the laws of the United States, as beneficlary;

WITNES

SETH:

The grantor irrevocably gronts, bargains, sells and conveys to the trustee, in frust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 1 Block 1l, Tract 1003

THIRD ADDITION TO MOYINA,

. according to the official plat thereof on file in the

office of the County Clerk,

Klamath County, Oregon.
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which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafier belonging to, derived from or In anywise apper-
laining to the above described premises, and all plumblng, lighting, heatlng, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venelian blinds, floor covering in place such,as wall-to-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other built-in appliances now or hereafler installed in or used in connection with the above
described premises, including all interest thersin which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the
($..l7..;*5.Q.Q.....Q.Q‘...__) Dollars, with interest thereon cccording to the

eptember

This trust deed shall further secure the payment of such andditional money,
if any, a8 may be loaned herenfter by the beneficlary to the grantor or others
having an interest in the ashove described ‘Pmperty, as may be evldenced by a
note or notes. I1f the indebicdness secured by this trust deed la evidenced by
more than one note, the beneficiary may credit payments recelved by 1t upon
any of sofd notes or part of any payment on one note and part on another,
as the beneficiary may elect,

i« The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property conveyed by this trust deed are
tree and clear of all encumbronces and that the grantor will and Wis helrs,
exceutors snd ndministratora shall warrant and defend his said. titlo theroto

agalnst the claims of nl) pereons whomsaever. .

. The grantor coveiionts and -agrees to pay sald note according to the terms

thercof and,” when. due, all taxes, assesasments and other charges levied against
snid property; to- keep said property free from ail. encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or; hiereafter - constructed on sold premises within six months from the date
hiercol or the date construction fs hereafter commenced; to repalr and restore
promptly and in good workmanlike manner “any buliding or ijmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow benefleiary to Inspect sald property at all
times durlng construction; to replace unfv work or materials unsatisfactory to
beneticiary within filtcen days after written uotlce from heneficiary of such
fact; not to"remove or destroy nnK building or improvements now or. hereafter
constructed on said premises; to keep all bufldings and lmprovements now or
horeafter erected upon said prow‘r(y tn good repair and to commlt or suffer
no waste of sald premises; to keep all buildings, propcrti‘ and jmprovements
now or hereafter erccted “on sald premlses. continuously insured against - loss
by fire or such other hnzards as the beneficlary may from time to time require,
in a sum not less than the original princlpal sum of the note or obllgation
secured by this trust deed, In n company or companies acceptabie to. the hene-
ficlary, and to dellver the origlnal pollcy of Insurance in correct form nnd with
approved loss payable. clause In favor of . the. beneficlary atiached and with
remfum paid, to the principnl place of husiness of the heneficiary at least
itteen dnys prior to tho effectlve date of any such poliey of insurance. If
said policy of Insurance is not so tendered, the benellciary may i{n its own
diseretion obtnin fnsurance. for the benefit of the beneficiary, which [nsurance
ﬂlué”l be] non-cancellable by the grantor durlng the’ full term ‘of the policy thus
ohtained. B i

N In order to provide regularly for the prompt payment of aaid taxes, nsscss-
ments or other charges and. insurance premiums, the grantor ni(rcca to pay to
the hcncllclnrr. together with and.in additlon to the monthly payments of
Prlncipnl and interest payable under the terms of the note or obiigation sccured
hereby, an amount: cqual to onetwelfth (1/12th) of the taxcs, nsscssments and
other chargea due and Pnynhle with respeet to snld properly within each suceced.
ing twelve months, and also one-thirty.sixth (1/36th) of the i{nsurance premiums
payable with respect to sald rprom:rl,y within each succeeding three years while
this trust deed remains In effect, ns estimated nnd directed by the beneficlary,
such sums to be credited to the {;rlnclpnl of the. loan until required for the
saveral purposes thereof and shall thereupon he.chnrged to the princlpal of the
tonn; or, at the option of the bheneficiary, the suma so pald shall be held hy
the -heneficiary - In trust as a reserve .account, without intercst, to. pay. enld
prclmiumnbltnxca,~ assessments -or- other  charges when - they. shall become due
and payable. ;

While the grantor s to pay any snd all taxes,” assessments and other:
chargen levied or nssessed ngainst sald property, or any. pard thereof, beloro
_the same begin to bear interest and also-to pny premiitms on all insurance
‘nolicies upon snid property, such paymenta are to be made through the bene.

lelary, as _aforesaid. . The grantor "hereby - authorlzea the beneficlary to. pay
any aml nll taxes, asscssments. and other charges levied or Imposed ngainst
snl’«'l property- In the amounts as shown by the.statements thereof furnished
by the collector of such taxes, assessments or other charges, and to tmy the
insurance promiums in the amounts shown on the statemente submitied by
the Insurance carrlers or thelr repreeentatives, and to charge snid sums to the
principal of the lonn or to. withdraw the sums which may be required - from
the reserve nccount, 1t any, established for that purpose, “The grantor. agrees
in:no - event. to hold the heneflciary responeiblo for failure to have any. insur.
“ance written or for any loss ov damage growing out of. a defect in any.in.
suranco policy, and the hcncnclnr{ hereby i8 nuthorlzed, in-'the event of any
loss, to compromise and settle with any Insurance company and to anl any
such Insurance. receipta uFon tho obligntions sccured by this trust deed, 1In
computing - tho amount of the indebtedness for payment and satisfaction in
full or upon snle or other acquisition of the property by the beneficlary. after

oum of SEVENTEEN_THOUSAND FIVE HUNDRED &
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default, nny balance remaining in the reserve account shall be credited to the
indebtedness, 1f the reserve necount for taxes, asacssments, (nsurancoe premiums
and other charges I8 not sufficient ot any time for the pnyment of such charges
as they Lecome due, the pranior shall pay the deficit to the heneficliry upon
demand, and {f not paid within ten days afler such demand, the beneficlary
umf’ at Ite optlon ndd the mmount of such deflelt to the princlpal of -the
oblfgation sceured hereby. .

Should the grantor fail to keep xm?r ot the foregolng covenants, then the
heneficiary may at its optlon carry out the same, and all its expenditures there-

* for shull draw’ Interesl at (he rale specified in the note, shall be repayablo by

the grantor on demand amd shall he secured by the lien of this trust deed, In
this connectlon, the beneficinry shall have the right fn Its diseretion to complete
any improvements made on sild premises and also to mnke such repairs to salil
property ns in-its sole discretion ly may . deem necessary - or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to Imy all costs,
fees and oxpenses of this trust, including tha cost of tille search, as well ns
the other costa and expenses of the trustee Inearred in connectjon with or
in cn!orcln{z this obligation, and trustec’s and attorney's feex nctually incurred ;
to appear In and defend any action or procecding purparting to affect the secur.
Ity hereof or the rights or pawers of the beneflciary or trustee; and to pay all
costs and expenses, Including cost of evidence of -tille and attorney’s fees in a
rensonable sum to be fixed by the court, in any such anction or proceeding in
which the Leneficlary or trustee may appenr and in any sult brought l?' bene-
{,Iclr‘ry to forcclose this deed, and all sald sums shnll be secured by this trust

ced,

< The beneficiary will furnish to the grantor oh written rcquest therefor an
annunl statement of account but shall not: be obligated or ‘required fo furnish
any further statements of account.

1t I1s mutunlly: agreed that:

1.7 In the’ event thal any portlon or all of sald. property shull' be taken
under - the right of Incnt domals il tlon, the beneficiary shall have
the right to commence, prosccute in Ita own name,-appear in or defend any ne.
tlon or proceedings, or o make any compromise or settlement in connection with
such taking and, if It ro elcets, to require that all or any portlon of the money'a
payable as compensation for such taking, which are in cxcess of.the amount re.
quired to Sny all reasonable costa, expenses and attorney's feea ncceasarlly patd
or tncurred by the grantor in such procecdings, shall be paid to the heneliciary
and applled by it firat upon nny reasonable costs and cxpenses and attorey's
fees necesanzily pald or Incurred by the b ficlary in such p and-the
balance applicd upon the indebtedness secured hercby: and the grantor agrees,
at its own expense, to take such actions and exccuie such instruments ns shnll
be ncctcunry in obtalning such compensation, promptly upon the heneficiary’s
request. )

2, At any thme and - from thne to time uron wrltten reguest of the bene-
fleinry, payment of its fees. and presentatlon of this deed and the note for en-
dorseinent,” (in . caso of full reconveynnce, for caneellation), without affecting the
Hability of any person for the payiment of the Indebicdness, the trustec may (n)
consent to the making of any map or plat of sald property; (b) join In granting
any casement or creating and restriction thercom, (e) join In any subordination
or other ngreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, nll or any part of the property. The grantee in any. reconvey-
ance may be described as the “person of persons legnlly entltled thereto” and
the recitnls thereln of nny matters or {acts shall be.conclusive proof of the
truthfulness thereof. Trusee's fees for any of “the services [n thls. paragraph
shall he $5.00. .

3, As ndditional sccurlty, grantor hereby nssfgns -to beneficlary during the
continunnce’ of these . trusts all rents, Issues, royaltles and prolits of the:pro.
perty. affected by this: deed and of any personal ‘property located thereon. Until
grantor shall default (n the payment of any Indebiedness secured hereby or. In
the performance of any agreement hereunder, grantor shall have' the right to col-
1eet all ’uch rents, induea, royalties and profits earned &;lor to’ default as they
hecome due and payable. Upon any default by the grantor hereunder, tho bene.
ficinry may at nny time without notice, either in person,” by agent-or by a re-
celver to be appointed by - a court, and without regard to the ndequacy of any
acenrity for the indebtedness hereby secured, enter upon and take possession of
anil property, or any. part thereof, in its own name sue for or otherwise collect
the rents, |ssues and profits, including those past duc and unpald, and. apply
the same, leas costs and expenses of operatfon nnd collection, Including reason.
ablo attorney’s fees, upon any indebtedness secured . hereby, and in such order
as the beneflclary may determine.
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4, The enterlng upon and taking possezalon of sald property, the collection
of snch rents, issues and profits or the proceeds of fire and other insurance pol-
Icles or compensstion or awards for any taking or damage of the properly, and
the application or release thercof, as aforesald, shall not cure or walve any de-
h\ullb o.-tlnutlce of default hereunder or invalidate any act done pursuant to
such notice,

5. The grantor shall notlfy heneticlary in writing of any sale or con-
tract for sale of the above described property and furnish benellciary on a
form supplied it with such personal Information concerning the purchaser as
would ordioarlly be required of a new loan appllcant and shall pay Lenefictury
a service charge,

. Time is of the cssence ol this instrument and upon default by the
grantor in payment of any indebtedness sccurcd herebf' or in performance of any
agreement hereunder, the beneficlary may declaro all sums sccured herchy im-
mediately due and payable by delivery to the trustee of written notico of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficinry shall deposit with the trustee this trust decd and all promissory
notes and 8 1 enditures secured hercby, whereupon the
trustees shall fix the time and place of sale and glve notice thercot as then
required by law.

7. After default and any time prior to five days before the date seb
by the Trustee for the Trustee’s sale, the grantor or other person 8o
privileged may pay the entire amount then due under this trust deed and
the obligations sccured thcrch{ (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney's feca
not excceding $50.00 ench) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default,

8. After the lapse of such time as may then be required by law following
the recordation of aaid notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in sald notlce
of eale, elther as a whole or in acrnrnbu parcels, and in such ordor as he may de.
termine, nt public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of sale. Trustee may postpone sale of sll or
any portion of said property by public announcemcnt at such tine and place of

nouncement at the timo fixed gg the precoding poatponemeont. The trusteo shall
deliver to the purchaser his deed In form as requlred by law, conveylug the K‘m-
perty 8o sold, but without any covenant or warrnnty, express or lmplied. The
recitals In the deed of any mnintlers or facts shall bo conclusive proof of the
truthfulness therecof. Any person, excluding the trusteo but Including the grantor
and the beneficlary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided
trustce ahall n}rpl{ tho proceeds of the trusteo's sale ns follows
the expenses of the sale Including the compensation of the trusice, and a
reasonable charge by the attorney, 52) To the obligatlon sccured by the
trust deed, (3) 1o all persons having recorded liens subsequent to the
interests of the trustee In the trust deed as their interests appear in the
order of their priority. (4) The surplus, if “"{4') to the grantor of the trust
deerd or to his successor in interest entitled such surplus.

herein, the
i (1) To

10, For any rcason permitied by law, the beneficlary may from time to
time appoint a successor or succcasors to any truslee pnmed herefn, or to any
successor trustee uppolnted herounder, Upon such appolntment and without con-
veyance to the successor trustee, the Intter shall be vested with all title, powers
and dutles conferred upon any trustee hercin named or appointed hereunder, Each
such appointment and substitution shall be made by written Instrument exceuted
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties jn which the property is situated, shall be conclusive preof of
proper appointment of the successor trustee,

11, Trustee accepts this trust when this deed, duly executed and acknow-
tedged s mude a pubtle record, ns provided by law, The trustee 1s not obligated
to notify any party hereto of pending sale under an other deed of trust or of
any action or proceeding in which the grantor, beneflcinry or trustee shall be a
party unlvss such nction or proceeding s brought by the trustee.

12, This deed applies to, Inures to the henefit of, and binds all parties
hereto, their heirs, legatces devisees, ir Ry By 5 and
nssigns, Tho term “hencficlary” shall mean the holder and owner, Including
pledgee, of the note securcd hereby, whether or nol named as a benelicinry
hierein, In construing thls deed and whenever the context ro roquires, the nis.
culine gender Includes the feminine and/or neuter, and the sivgular wumher In.
cludes Lhe plural,
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sale and from time to time thereafter may postpone the sale by public &n.
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IN WITNESS WHEREQOF, said grantor has hereunto

Wand and seal the day and year first above written.

i —_— —_ ) 2
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STATE OF OREGON

-

County of Klamath. )
‘THIScIS b CﬁR'HF--Y that on thlsu..3..0.th~._.dcxy of July 19 71 pefore me, the undersigned, a 'Q\ _______ /__..G..E—:-s
R IR L e ;
Notary “Public in cmdxioﬁ@ald county and state, personally appeared the within named e \7&: B

s JERRY.-1... WAGNER _AND BARBARA E, WAGNER, husband and wife
S Fro iy ‘
to rie }Ser's;)rﬁ?)dly‘ km(:v’m 16 be the identical individual..S named In and who executed the foregoing instrument and acknowledged to me that
_they. executed P

4 gxec:\:(ed the”same_freely and voluntarily for the uses and purposes therein expressed.
R SR : ‘
N TESTI](AAOQ;Y\‘ WHEREDF, 1 have hereunto set my. hand and cﬂ

Rl
HZ_ST FEDE ;i
. ix&sﬁnq \mdeg

notarial seal the day and r last above writlen.

\")-'c ‘
VZRENE 7,c/ o

STATE OF OREGON
Couniy of Klamath :

x-'-y Puulvol-lcmfor Orc&bn
¢ commission expires:

Loan No.

TRUST DEED

1 certify that the within instrument
was received for record on the /th..
day of . August...ceen ,19.91..,
at 4335 o'clock .£.M., and recorded
in book ... M7L .. . on page..8246
Record of Mortaages of said County.

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN.
TIES WHERE
USED))

Grantor
TO :

FIRST FEDERAL SAVINGS &

" LOAN ASSOCIATION
Beneficiary

Witness my hand and seal of County
affixed.

o VWme D, Milne -

“County Clerk

4 g;/;%(j% {f»ﬁﬁ

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE

To bo used only. when obligalions have boon paid.

(1f executed by o
affix corporate

TC: Willicm Ganong..—ew . , Trustee

The undersigred is the legal owner and holder of all indebtedness secured by the foregoing trust deed, = All sums secured by said trust deed
have beon fully paid and satisfied,  You hereby are directed, on payment lo you of any sums owing to you under the lerms of sald trust deed or
pursucnt to slatute, to cancel all evidences of indebtedness socured by said trust deed (which are dellvered to you herewith together with said .
trust- deed) ‘and lo, reconvey, :without warranty, fo the partles designated by the terma of said trusi.deed tho estale now held by you under the

some, . T
. . H o

{1 the trustee
ute the form o

: : e : TR " First Federal Sc;izinqs end Loan Association, Beneficiary

by.




