bara'.L.‘.,Garren,.'.Husbandn.and“Wi.fe..,, hereina
......, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed Jands and premises situated in...Klamath . . ... County, State of......0X@EOD. ..o , to-wit:

e

fter called the seller,

Arthur.A,.Garren.& Bar

Jerry.Karle. &.Pat

Portion of NWANEY lying Southerly of Lakeview Hwy.
Lot 23, Block 38, Range 115.

nd Two Hundred Fifty and n0/100--=- 6,250.00
QI VY™ Dollars (§...077
ZFive Hundred and. no/100.- -
ipt of which is hereby acknowledged by the
....) to the order .

==

for the sum of T ol Ll
(hereinafter called the purchase price), on account of which z-z==

Dollars ($..... 500'00 ...) is paid on the execution hereof (the rece
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 5,750.,00
of the seller in monthly payments of not less than.= .:O.nﬁ..ﬁundred..and_.no./100,‘-f.::-,:-..-.,-.-‘.-:

Dollars ($..100.00..........) each, _.plus_interest

payable on the..lst... day of each month herea
aid purchase price is fully pa

June. Ly e ,19.71,
aid at any time;

fter beginning with the month of........
id. All of said purchase price may be p

and continuing until s
all deferred balances of said purchase price shall bear interest at the rate of.... 6. per cent per annum from
until paid, interest to be paid. monthly......... .and (g‘c;‘,‘;“i‘,‘,‘c"lﬁd‘c‘; in

....... Mayl,197l.
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.
covenants with the seller that the real property described in this contract is
personal, lamily, household ot agricultural purposes,
(even if buyer business or conunercial purposes other than agricultural purposes.
ession so Jongd as
now or hereafter
s

The buyer warranty (o and
a(A) primarily for buyer's
(B) lor. an organization or

is a natural person) is for

The buyer shall &e entitled to possession ol said lands on .. . Mﬂy 1 PYTTIPUIIRURT . 1971, , and may retain such poss
he is not in delault under the terms ol thie contract. The buyer agrees that at all times he will keep the buildings on said premises,
erected, in good condition and repair and will- nat suffer or permit any waste or strip thereol; that he will keep said premises {ree from mecha
and all other liens and save the seller harmlvss therelront and reimburse seller lor all costs and attorney's fees incutred by him in defending against any
such liens; that he will pay all taxes hereafter levied against said property, as well-as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly before the sime or- any part thereof become past due; that at buyer's eapense, he, wi
insure and keep insured all buildings now or hereabter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § 53000 in a company or companies satislactory to the seller, with I
their respective interests may appear and all policies ol insurance to be delivered to_the seller as soon
such liens, costs, water rents, taxes, or charges or fo procure and pay lor such insurance, the seller o
¢ of the debt secured by this contract_and shall bear inferest at the rate alore

breach of contract.

as

ass payable first to the seller and then (o the Luyer
as insured, Now il the buyer shall lail to pay any
1y do so and any payinent so made shall be added
without waiver, however, ol any right arisingd to

4 title insurance policy in-

to and become a par
the date ol this agreement,

the seller lor buyer's
The scller afrees that at his expense and WY o days:from the dat
ketable fitle in and to said premise

suring (in an amount equal to said purchase price) marke snidt
save and except the usual printed exceptions and the building and other resfrictions and easenien
ice F nder of this agreement, he. will deliver a good and sulficient deed conveying - said

said purchase pri tully paid and upon request “amd upon surre
premises in fee simple unto the buyer, his heirs and assigns, free and elear ol mcumhmncos as ol the date hereo! and iree and clear of all encusnbrances
since said date placed, permitted or arising by, through or undet seller, excepting, however, the said easemnents and restrictions and the taxes, municipal
ater rents and public chardes so assumed by the buyer and further excepting all liens and encumbrances created by the huyer ar his assidns.

of this contract, and in case the buyer shall lail ta miake the

And it is understood and agireed belween said pi

payments above required, or any of them, punctually within ten days of the time limited theretor, or fail to keep any agreemtent herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole - unpnid_principal” balance of
said purchase price with the interest thereon at once due and payable and Jor (3) ta Ioreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor ol the buyer a8 adainst the sellet hereunder shall utterly cease and determine and the right to the
possession of the premises abave described and all other rights acquired by the buyer hereunder shall reverf to and revest in said selfler without any act
of re-entry, or any other act of said seller (o be performed aned without any right ol the Luyer of refurn, reclamation or compensation for moneys paid
on account ol the purchase of said properly as absolutely, lully and perlectly as il this contract. and such payments had never been mnde; and in case
of ‘such delault all payments therelolore miade on this vomtract are to be retuined by and belong to said seller ns the agreed and reasonable rent ol said
premises up to the time of such delauit. And the said seller, in case of such defail, shall have the right immediately, or at. any time therealter, (o
enter upon the land aloresaid, without any process of law, and take immediate passession thereol, together with all the improvemenly anid appurionances

thereon or thereto belonging.

e hereol, he will durnish unfo buyer
o in the seller on or subsequent 1o
tents now of record, it ang. Soller also adrees that when

liens, w
arties that time is of. the essence

provision hereol shall in no way aflect

ite perlormance by the buyer of any
i be held to be a waiver ol any suc-

The buyer further agrees ¢hat lailure by the seller at any time {0 requ
his right hereunder. to enforce the same, nor shall any waiver by, said seller of any breach ol any pravision heteo
ceeding breach of any such provision, or as a waiver of the provision itselt.

$.6,250.00..

consideration paid for this transfer, stated in terms of dollars, is ;
rty -or value given ‘or  promt art of the consideration (indicate which).®

ised which is ghe whole
this contract or (o enforce any ol the provisions hercol, the buyer afrees to pay such sum as the
be allowed plaintill in said suit cr action and it an appeal is tnken lrom any Juddnient or decree
such sum as the appellate court shall adjudge reasonable as plaintilf's atforney's lees on such
uyer may be more ¢than one person; that it the contest so requires, the sindu-
the feminine and the neuter, and that generally all grammatical changes shali
to corporations .and to individuals,

t in duplicate; if either of the un-
corporate seal affixed hereto

@However, the actual consid-

The true and actual
eration consists of or includes ather - prope
In case suit or action is instituted to loreclose

court may adjudge reasonable as atlorney's lees to
of the trial court, the buyer further promises fo_pay

appeal. .

i In construing this contract, it is understood that the seller or the b

fat pronoun shall be taken fo mean and include the plural, the masculine,
ke the provisiony hereol apply equally.

be made, assumed and implied to mn '
IN WITNESS WHEREOF, said parties have executed this instrumen
porate name to be signed and i

dersigned is a corporation; it has caused its €or
by its o[ficer? duly authorized thereunto by order of its board of directors.
o id D ; RN

- ”,

Barbara L. Garren . T SOZTEI‘IE}?mIIinonbdwann |§l tym-
4 whichever warranly (A} or (B) is not applicable. bols @, if not applicoble, should be
Oregon Revisad Sictutes,

whichever phrote on
os suth word is defined fa il and deleted; see
ired discloures; for this purpose, Sartion 93.030.° |No'nvln| acknowledg-

Act and Regulation by moking requ
he contract will batome a fiest lien to finance the purchase of o ment. on reversel.
307 or similar . =
e e

SIMPORTANT NOTICE: Dalete, by lining oul,

I§ waorranty (A) i opplicable and if the seller is a creditor, he Truth.in-Lending Act
Regulation - Z, the soller MUST comply with the
ure Stevens-Ness Form No. 1308 or similar unlest §

dwelling in which event use Stev a1 Form No. 1




