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TRUST DEED
Avugqust , 19 71, between
BATCHE

, as grantor, William Ganong, Jr. . as frustes, and

FIRST FEDERAL S&V

INGS AND LOAN AS.-SOCiATION of Klamath Falls, Oregon, a corporation organized an
existing under the laws of the United States, as beneficiary; )
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to th
property in Klamath County, Oregon, described as:

e trustes, in trust, with power of sale, the

Lot 1 in Block 9 of THIRD ADDITION to Winema Gardens,
according to the official plat thereof on file in the
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& Gon) i “7"‘“475‘:?‘

office of the County Clerk oL x{lamathr«County,.,,,Qx:enqon.

which said described real properly does nol exceed three acres, together with all and singular the appurlenances, lonements, hereditaments,
rents, issues, profits, water rights and other rights, easements of privileges now or hereafter belonging 1o, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilaling, qir-conditioning, refrigerating, watlering and irrigation
apparatus, equipment and fixtures, together with all awnings, venelian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereaftcr installed in or used in connection with the above

described premises, including all Interest thereln which the grantor has or may hereafter acquire, for the purpose ol securing performance of

each agreement of the grantor herein contained and lhe payment of the sum o(mENTY':THREE:rHOUSAND, FO.I.R.. .

o]
82 3:400»00 ........ ) Dotlars, with interest thereon according to the terms of a promissory noto of even dali‘éxgiovgl% payable lo the
by the qrcmlor7 R_rincipal and interest belng payable in monthly instaliments of 5. {822 commencing
....... - 19550
.................... S—— st
This trust deed shall furthier secure the payment of such additional meney, default, any’ balanee remaining i the
if ‘any, as may be touned hereafter by the bheneficlary to the grantor or others indebtedness, 10 the reserve aceoninl for taxes, agecRsmienta, insurance reminmsa
having an interest in the above described property, as may be evildenced by & and other chineges is nat sufficient at any time for the payment of such eharges
note or notes. If the Indebtedness sccured hy this trust deed I8 evldenced by a4 they become due, the grantor shall pay. the deficit to the beneficlary upon
more than one note, the benellelary may eredit. prymcnte recelved by It upon demand,: and if not pail within ten duys after such . demand, the benefleinry
any of suid notes or part of any puyment on one note and part on rnother, um?' Al its option add the amount of suclt deflelt to the principal of the
as the beneficiary may eloct. . oblfgntlon sveuied herehy.

fesery aceount shall be credited to the

The grantar hereliy covenants to and with the trustee and the beneficlary should the grantor fail to keep “"F of the foregoing covenants, then the
thiz trust deed nre heneficiary may ot its optlon carry oul the same, and nll its expenditures there-

hereln that -the said premises nnd property canveyed by

tree and clear of all -encuumbrances and that the grantor will aed his heles, for shnlt draw’ interest at the v speelfied fn the note, ahall be repayable by

exccutors and - adminisirators shall warrant and defend his eafd title thereto the grantor on demand and shall by secured h{ the tien of this teust decd, 1o

agalnst the claims of all persons whomsoever, this conncction, the beneficiary shall have the r ght In itz discretion to complete
4 and nlso to umke such repnirs to sahl

The grantor covenants and ngrees to pay sald note nceording to the lerms property as in ita sole diseretion [b may dec NeCessary or advisable,

thervof amd, when due, all taxes, nssessments and other. charges levied agninst
said property; to keep sald property free from all encumbrances having. pre.

any fmprovements made on sald premize

The grantor further agrees to comply with nfl laws, oridinances, regnlations,
cedence over this trust deed; to complete atl buildings in course of construction covenants, conditions and restrictions affecting sald properly; to pay all costs,
or hercatier construcled - on safd premises” within six months from the date tees nnd expenses of this trust, Including the cost of title senrch, as well ‘as
hereo! or the date construction is hereafter commenceds to repuir and restore the nther costs and expenses of the trustee incurred in connectlon with or
promptiy: and in gnol workmanlike manner any building or tmprovement on in enforeing this abligation, and trustee's and attorney’s tees actually Incurred;
suid property which may be damaged or destroyed -nnd pay, when due, all to appear {n and defensl noy action of ?rocnwlluu purporting to affect the recur.
costs Incurred therefor; to atlow beneficlary to inspect said property at all ity hereof or the rights ar powers of the beneflelary or trustee; and to pay all
times durlng construction; to repiace an; work or materials unsatistactory to costs and expenses, including cost of evidence of title and nttorney's feck o n
benefictary within fifteen days after. written notlee from beneficinry of Buch reasonalble sum to be fixed by the court, in any such action or proceeding In
fact; not to.remove or destroy “HK building or fmprovements now or herenfter whicl the heneficiary or trustee mag ap sear and In any suit brought by Liene-
constructed on snid premlacs; to keep all buildings and fimprovements now or ficiary to foreclose ihis' deed, and ol snLl sutns shall he secured by this trust
fiarenfter erected upon said pm?(urty in good repalr and to comtit ot suffer deed,
no - waste of satd premises; to keep all buildings, property and Improvements
now or hereaftee ‘erected on said premiscs continuously insured against -loss The beneficlary will furnish to the grantor on wiitten request therefor an
fiy - fire or such other hazards as the beneficiary may from time to titne require, annual statement of account hut shall not be obligated or required to furnish
s sun not less than the origlnal- principal sum of the note or oblignlion  any turther statements of nccount.
securced by this trust deed, in n company or companles acceptable to the henes
ticiary, and to deliver the original policy of insurance in correct form and with
approved 1oss payable clause in favor of the beneflcinry attached and with N |
promium_ paid, to the rincipnl piace of business. of the heneficlary at least . in the event '“”“; any portlon or all of safd property shall be taken
tifteen days prior to il ettecttve date of any such polley of tnshrance, 1f - under (he right o nt domain or tlon, the benel "5""{ shall have
sald policy of Insurance is not so tendered, the heneficiary may In iis own the right to commence, prosecute in 15 own name, appenar in or defend noy ac
Hacretion obtaln Insurance- for the beneflt of the beneficiary, which Insurance tion or procecdings, or to make any compromise or settiement fn connection with
<hall he non-cancelluble by the grantor durlng the full term of the policy thus auch taking and, if It so clects, to require that ail or any portion of the money’a
obtained. payalite a8 compensatlon for such taking, which are In excess of the amount re.
quired to pay ail rensonable costs, expenses and attorney's fres neceasartly pald
or Incurred by the grantor in such proceedings, shall be paid to the bheneficlary
costs and. exnenses ad attorney’sa
proceedings, and the

1t I8 mutually agreed thats

In order to provide regularly tor the prompt payment of snid taxes, N4sexA-

* menth or ofher chnrges and insurance premiums,” the grantor agrees to pay to  ond applicd by 1t first upon niy rensonable
the heneticlary, together with and in nddition’ to the month f payments of  fees necessarily patd or Incurred "f the beneficlary in such
srincipal tnd intcrcst payable under the terms of the note or obligation secured alance applicd upen the fndebtedness secured hereby: and the geanter agrees,
\ereby, nn amount. equal 1o one-twelfth (1/12th) ot the taxes, nssessments and at its own expense, to take such actlons and execute such fnstruments as nlm'll
otlier charges due and Fnynhlc with respect to sald property within ench sueceed. . be necessary It obtalning. such compensalion, promptly upon the beneficlnry’s

fng %uiol\'cuxyonthn, 2“; nln(l)lonv:-thlr{.y-uhl‘ttlhI (x/xu,m) of l.hﬁ: ln.ntl)lrnncc prcmll;]rﬂu request.
aable with respect to sald properly within ench succeeding three years whily s . .
l:hfn truet deed rrémnlns in effect, as estimated and directed by the yenefielary, ticlar: . p{‘\‘t_,mn‘x& ﬁ,';‘“ﬁa"'}ﬂp.'"ﬂgh‘;‘,’Pﬁ.c'r.“u.'lll'é'ﬁ 3?"{%1}“.‘1&«‘&1" ({yfr "fﬂﬁ %Llﬂ)?o';csg-
such sums to bhe credited to the principal of the loan until requlred for the (lnrncir;cnt'(ln cnso of f\lil.rcconve'nnbc for cnnccllntloh) withont affecting the
several purposes thereof and shall thereupon be charged to the prinelpal of the tor th Y Ao, £t fel ta it " g
loan; or, at the option of the heneficiary, the sums 80 pald shall-be held hy gg,‘l’!“vl:: '0’ mcy r{:ﬁm‘:& :{n‘nf I'I,lrl‘l’[')mntl‘r"'{r)\t L}"Hm'l"‘#ﬁggf‘“"" t“”; 5{)']':"?:; nga‘f:)
ani or, Bt 1 2 a y I ¥i (b R
the I!mncflclt.xry qln trust, ns“n rcser‘\hc rmclnunt‘.li \u%‘;outmlcnlel‘;;!:‘-l !l?c g’\)’e B'ﬁ‘]” any casement ot creating and restrlction thercon, (c) joln In nn( guhordination
b 4 axcs, or. other charge en Y 8l come. dUE .- gr other ngrecment affecting this deed or the Hen or charge hereofs (d) reconvey,
and payable. without warranty, &l or any part of the property. The grantee in any reconvey-
ance may he deseribed as ihe “‘person of persons legally entitied thereto” and
the reciials thereln of any matters or facts shall be conclusive proof of the

o by premiums on Bl insurance fruthfulness thereof, Trustee's fees for any of the services in this paragraph

the same begin to.bear {nterest and . niso shall be $5.00
Po]lclrs upon said property, such paymenta are. to be mude through the bene ot
fcinry, a5 _nforeanld. The grantor herchy authorizes the .beneflcinry to pay 3. As additlonal security, grantor hereby asslgns t
charges levled - or Imposed against  continuance of these tiusts nll rents, lssues, royalties and profits of the pio-
gaid property In the amounts a8 shown hy - the statements thercof furnlshed  perty alfected by this deed and of any personal property located thereon. Untll
hy the collector of such taxes, aasessments -or other charges, and to pay the  grantor shall defauit In the paynient of any indebtedness secured hereby:or in
insurance premfums in the. amounts shewn on the statements submitted by  -the performance of any agreement hereunder, grantor shall have the right to cols
the Insurance carriers or thelr representatives, and to charge sujd suis to the fech all such renta, lssues, roynities and profits enzied’ prior.to default ns they
‘"lﬂﬂnﬂl of the loan or to withdraw tne sums Which may be required from  hecome duc and pryable. Upon any detault by the grantor hereunder, the bene.
he rescrve account, I any, etablished for that purpose. The grantor ngrocs ficlary may nt any {imo without notice, either {n person, by agent or'by n re-
in no event to hol(‘ the beneflelary responsible tor tnilure to have any lnsur-  celver to be appointed by- a coutl, and without regard {o the adequacy of any
ance written or for any loss or damagse growing out of a Yefect In any ine  security for the indebtedness herely secured, enter upon nnd take possession of
surance policy, and the heneficlar. herchy I8 authorized, in the event of any  snid property, or any part thereof, i its own name sue for or otherwise collect
loss, to compromiso and settle wi h any Insurance company and to ﬂ{’lﬂ any - the rents, jssues and profits, Including those past due and unpald, and apply
such jnsurance recelpts upon the ohligntions sccured by this trust deed, In  the same, less costs anil cxpenses of operation and cnllection, Including renson.
computing the amoting of the indebtedness tor payment and sntisfaction in .- ahle atiorney's fees, upon Any Indehtc([lncu 8¢
futl or upon snle or other acquisition of the property by. the beneflclary after  as the benelielary may determine,

While the granfor is to pay any and all taxes, nssessments and other
charges levied or assessed ngainst sald pro[lwrty. or any part thereot, before

o henelielary during the

any and all taxes, ‘ngscssiments and other

cured hereby, and in such order "
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