in so doing including the employ
interest at the rate provi
and shall be secured by this mortgage.

oth

shall cause the entire indebte
mortgage subjeet to foreclosure.

breach of the covenants.
incurred in connection w

colleet the rents, issues and profits and
have the right to the appein

assigns of the respective parties hereto.

Ot

applicable herein.

. Mortgagee sh,

after be issued by the Director

REE itk

all be cntitled to all compensation and damages received under right of eminent domain, or for any sceurity volun-

tarily released, same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

art or interest in same, and to
'S

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any
furnish a copy of the instrument of transfer to the mortgagee: aly purchaser shall assume the indebtedness, and purchas
not entitted to a loan or 40 Inter ate under ORS 407.010 to 107.210 shall pay interest as preseribed by ORS 407.070 on all pay-
menis due {from the date of trans n all other respects {his mortgage shall remain in full ree and cffect; no instrument of
transfer shall be valid unless san ains a covenant of the grantee whereby the grantce assumes the covenants of this mort-
gage and agrees 10 pay the indebtedness secured by same.

o of default of the 1OPIEIEOT, perform same in whole or in part and all expenditures made . .
to secure compliance with the terms ol the mortgage or the nuie shall
nall be immediately repayable by the mortgagor without demand - . »

Phe mortgagee may, at his option, in eas
ment of an attorney
and all such expenditures s

ided in the note

Default in any of the covenants or agreements herein contained or the expenditure of any anllnn of the loan for purposcs
er than those speeified in the application, except by written permission of the mortgagee given before the expenditure is made,
duess at the option of the mortgagee o beeome immuediately due and payable without notice and this

The failure of the mortgagee to excreise any options herein set forth will not constitute & walver of any vight arlsing {rom a

s, and all other cosls

s commenced, the mortgagor ghall be liable for the cost of a title search, attorney fec
ith such foceclosure,

nant of the mortgage, the mortga
apply same, less reasonable costs of collec
tment of a receiver to collect same.

nd to and be binding upon the heirs,

In case forcclosure

Upon the breach of any vovel » shall have the right to enter the premises, take pos sion,
tion, upon the fndebtedness and the mortgagee shall

The covenants and agreements herein shall exte exveutors, administrators, successors and

It is distinctly understood and agreed that this mortgage is subject to the provisions of Article XI-A of the Oregon Constitution,
RS 407.010 to 407.210 and any subsequent amendments thereto and o all rules and repulations which have been issued or may here-
of Veterans' Affairs pursuant to the provisions of ORS 407.020.

and the singular the plural where such connotations are

¢ shall be deemed to include the feminine,
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.

and seals this ... 1.]. day of .August

S A Ay

,/;-;L’" ([L(/ l"'r (./ ./7/:‘)"’—77/\/ (Seal)

IN -WEINESS -WHEREOF, The hortgagors-have set their hands

[z de

"V Yseal)

(Seal)

ACKNOWLEDGMENT

I g‘u?ié‘{\‘.
S

STATE OF OREGON, }
58,

County of ... Klamath e
Arthur E. Anderson_ and. Lucille..

ared the within named

Beforc me, a Notary Public, personaliy appe

their. vowntary

regoing {nstrument to be

., his wife, and acknowledged th

R. . Anderson ...

act and deed.

WITNESS by hand dnd official seal the day and year last above writlen,

;

My Commission expires ¥

MORTGAGE

FROM .o i 'TO Department of Vveterans' Affairs

STATE OF OREGON, \
" 55,
K f

County of .

County Records, Book of Mortgages.

-~ KLAMATH- - -
HILNE

and duly reeorded by me in ... ..

1 certify that the within was received

el

, County ...

AUGUST

No. M 7]- Page 8436, on the 11

-

~ 7 }

., Deputy.

9, ¢
A / {_ Atz acg
b0 gt s
AUGUST 1lth 1971

at o'clock

Filed ...

L KLANATH . Deputy,

County. .ol

FBE $3,00

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Sgivices Building




